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NOTICE OF THE 64th ANNUAL GENERAL MEETING   

 
NOTICE is hereby given that the 64th Annual General Meeting of the Members of M/s. Kanara Consumer 
Products Limited  will be held on Tuesday, 22nd September 2026, at 11.30 A.M (IST) through Video 
Conference (“VC”) / Other Audio Visual Means (“OAVM”) (“hereinafter referred to as “electronic mode”) 
in conformity with the regulatory provisions and the Circulars issued by the Ministry of Corporate Affairs, 
Government of India, to transact the following business: 
 
ORDINARY BUSINESS: 
1. To consider and adopt (a) the audited Financial Statements of the Company for the year ended 31st 

March 2026 and the Reports of the Board of Directors and Auditors thereon; (b) the audited 
Consolidated Financial Statement of the Company for the financial year ended March 31, 2026 and 
the report of Auditors thereon and in this regard, 
 
To consider and if thought fit, to pass, with or without modification(s), the following resolutions as 
Ordinary Resolutions: 
 
(a) “RESOLVED THAT the Audited Standalone Financial Statement of the Company for the 

financial year ended March 31, 2026 and the reports of the Board of Directors and Auditors 
thereon as circulated to the members, be and are hereby considered and adopted.” 
 

(b) “RESOLVED THAT the Audited Consolidated Financial Statement of the Company for the 
financial year ended March 31, 2026 and the report of Auditors thereon as circulated to the 
members, be and are hereby considered and adopted.” 
 

2. To declare a dividend on Equity Shares for the financial year ended March 31, 2026 and in this regard, 
to consider and if thought fit, to pass with or without modification(s), the following resolution as an 
Ordinary Resolution: 
 
“RESOLVED THAT a dividend at the rate of Rs. 2.50/- per  Equity Share of Rs. 10/- (Rupees Ten) 
each fully paid-up of the Company, as recommended by the Board of Directors, be and is hereby 
declared for the financial year ended March 31, 2026 and the same be paid out of the profits of the 
Company.” 

 
3. To appoint Mrs. Deepa Pai (DIN: 02825199), who retires by rotation at this Annual General Meeting 

and being eligible, offers herself for re-appointment and, in this regard,  
 

To consider and if thought fit, to pass, with or without modification(s), the following resolution as 
an Ordinary Resolution: 
 
“RESOLVED THAT in accordance with the provisions of Section 152 and other applicable 
provisions of the Companies Act, 2013, Mrs, Deepa Pai (DIN: 02825199), who retires by rotation 
at this meeting, be and is hereby appointed as a Non-Executive Director of the Company, liable to 
be retire by rotation.” 
 

SPECIAL BUSINESS 
4. Regularization of Additional Director, Mr.Ganesh B Shenoy (DIN: 03489136) as Non-Executive and 

Non-Independent Director of the Company. 
 
To consider and if thought fit, to pass with or without modification(s) the following resolution as 
an Ordinary Resolution. 



 
“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions, if 
any, of the Companies Act, 2013 read with the Rules made thereunder (including any statutory 
modification(s) or re-enactment thereof, for the time being in force) read with the Articles of 
Association of the Company,  Mr. Ganesh B Shenoy (DIN: 03489136), who was appointed by the 
Board of Directors as an Additional Director with effect from May 25, 2026 and who holds office 
up to the date of this Annual General Meeting in terms of Section 161(1) of the Act and pursuant 
to recommendation of the Nomination and Remuneration Committee and the Board of Directors 
and in respect of whom the Company has received a notice in writing under Section 160 of the Act 
from a Member proposing his candidature for the office of the Director (Non-Executive and Non-
Independent), be and is hereby appointed as a Director of the Company, who is liable to retire by 
rotation.” 

 
5.   Regularization of Additional Director, Mr.Tonse Sudhakar Pai (DIN: 00043298). 
 

To consider and if thought fit, to pass with or without modification(s) the following resolution as 
an Ordinary Resolution 
 
“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions, if 
any, of the Companies Act, 2013 read with the Rules made thereunder (including any statutory 
modification(s) or re-enactment thereof, for the time being in force) read with the Articles of 
Association of the Company,  Mr. Tonse Sudhakar Pai (DIN: 00043298), who was appointed by 
the Board of Directors as an Additional Director with effect from May 25, 2026 and who holds 
office up to the date of this Annual General Meeting in terms of Section 161(1) of the Act and 
pursuant to recommendation of the Nomination and Remuneration Committee and the Board of 
Directors and in respect of whom the Company has received a notice in writing under Section 160 
of the Act from a Member proposing his candidature for the office of the Director be and is hereby 
appointed as a Director of the Company, who is liable to retire by rotation” 

 
6.   To appoint and fix the remuneration of Mr.T Sudhakar Pai (DIN : 00043298) as a Managing  
       Director of the Company. 
 

To consider and if thought fit, to pass with or without modification(s), the following resolution 
as Special Resolution: 
 
"RESOLVED THAT pursuant to the provision of section 197,198 and 203 read with Schedule V 
and other applicable provision, if any, of the Companies Act, 2013 (including any statutory 
modifications or reenactment(s) thereof, for the time being in force),based on the recommendation 
of the Nomination and Remuneration Committee and the Board,  the consent of the Members of 
the Company be and is hereby accorded for the appointment of Sri T  Sudhakar Pai (DIN: 
00043298), aged 73 years, as Managing Director of the Company, as set out in the explanatory 
statement, for a period of 5 (five) years with effect from 25th May 2026. 
 
“RESOLVED FURTHER THAT the Board of Directors of the Company (including any Committee 
thereof) be and is hereby authorised to alter, vary, revise or modify the terms and conditions of the 
appointment and/or remuneration of Mr.Sudhakar Tonse Pai, within the limits prescribed under 
the Companies Act, 2013 and the rules made thereunder and subject to such approvals, if any, as 
may be required. 
 
“RESOLVED FURTHER THAT the remuneration payable to Mr. T. Sudhakar Pai, shall not exceed 
the overall ceiling of the total managerial remuneration as provided under Section 197 of the 
Companies Act, 2013 or such other limits as may be prescribed from time to time. 
 



“RESOLVED FURTHER THAT any of the Director or Chief Financial Officer of the Company be 
and is hereby severally authorized to sign such papers and file necessary forms with concern 
Registered of Companies and such other authorities as may be required and to do all such acts, 
deeds, matters and things as may be deemed necessary to give effect to aforesaid resolution." 

 
7. To appoint Mr.K Venugopal Shetty (DIN: 00632775) as an Independent Director (Non-Executive) of 

the Company to hold office for a second consecutive term of five years and to pass with or without 
modification(s) the following resolution as a Special Resolution 

 
To consider and if thought fit to pass the following resolution, with or without modification/s as a 
Special Resolution 

 
“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152, and other applicable 
provisions, if any, of the Companies Act, 2013, the Rules made thereunder, read with Schedule IV 
of the Act or re-enactment of the Act thereof, for the time being in force, read with the Articles of 
Association of the Company Mr. Kuthethoor Venugopal Shetty (DIN: 00632775)  who was 
appointed as an Independent Director by the shareholders at the Annual General Meeting held on 
29th November 2021 and whose tenure of 5 years expires, who meets the criteria for independent 
Director as provided and pursuant to recommendation of the Nomination and Remuneration 
Committee and the Board of Directors, be and is hereby appointed as an Independent Director (Non-
Executive) of the Company, not liable to retire by rotation, to hold office for a second consecutive 
term of five years until the conclusion of the Annual General Meeting for they financial year ending 
on 31st March 2031. 
 
“RESOLVED FURTHER THAT the Board of Directors and/or the Company Secretary be and are 
hereby authorized to do all such acts, deeds, and things as may be necessary, proper, or expedient 
to give effect to this resolution.  
 

8. To approve the appointment of Mr. Santhosh Kamath (DIN: 03268717) as an Independent Director 
(Non-Executive) of the Company to hold office for a second consecutive term of five years up to and to 
pass with or without modification(s) the following resolution as a Special Resolution 
 
To consider and if thought fit to pass the following resolution, with or without modification/s as a 
Special Resolution 
 
“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152, and other applicable 
provisions, if any, of the Companies Act, 2013, the Rules made thereunder, read with Schedule IV 
of the Act or re-enactment of the Act thereof, for the time being in force, read with the Articles of 
Association of the Company Mr. Santhosh Kamath (DIN: 03268717)  who was appointed as an 
Independent Director by the shareholders at the Annual General Meeting held on 29th November 
2021 and whose tenure of 5 years expires , who meets the criteria for independence as provided and 
pursuant to recommendation of the Nomination and Remuneration Committee and the Board of 
Directors, be and is hereby appointed as an Independent Director (Non-Executive) of the Company, 
not liable to retire by rotation, to hold office for a second consecutive term of five years until the 
conclusion of the Annual General Meeting for they financial year ending on 31st March 2031. 
 
“RESOLVED FURTHER THAT the Board of Directors and/or the Company Secretary be and are 
hereby authorized to do all such acts, deeds, and things as may be necessary, proper, or expedient 
to give effect to this resolution.  

For and on Behalf of the Board 
    For KANARA CONSUMER PRODUCTS LIMITED 

  Date: 31.07.2026             sd/-                                                         
  Place: Bangalore                                          (SUDHAKAR TONSE PAI)                                    

Regd Office : N-301, 3rd floor North Block, Manipal Centre              Director (DIN 00043298)                                           
47 Dickenson Road, Bangalore 560042 CIN: U68100KA1962PLC001443 



STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013 (“THE 
ACT”)  

 
The following Statement sets out all material facts relating to the Special Business mentioned in 
the Notice: 
 

4. Regularization of Additional Director, Mr.Ganesh B Shenoy (DIN: 03489136) as Non-Executive and 
Non-Independent Director of the Company.  

 
Mr. Ganesh B Shenoy was appointed as an Additional Director of the Company at the Board 
Meeting held on 25th May 2026.  
 
In terms of Section 161(1) of the Companies Act, 2013. Pursuant to the provision of Section 161 
of the Companies Act, 2013, Mr.Ganesh B Shenoy, holds office up to the date of the Annual 
General Meeting of the Company.  
 
The Board of Directors, on the recommendation of the Nomination and Remuneration Committee 
is of the view that the appointment of Mr.Ganesh B Shenoy on the Company Board is desirable 
and would be beneficial to the Company and hence it recommends the said resolution for approval 
by the members of the Company.  
 
Except Mr. Ganesh B Shenoy none of the Directors or Key Managerial Personnel of the Company 
or their relatives is in any way concerned or interested, financially or otherwise, in the above 
referred resolution. The board recommends the said resolution to be passed as an ordinary 
resolution. 
 

5. Regularization of Additional Director, Mr.Tonse Sudhakar Pai (DIN: 00043298) as Director of the 
Company.  

 
Mr.Tonse Sudhakar Pai (DIN 00043298) was appointed as an Additional Director of the Company 
at the Board Meeting held on 25th May 2026.  
 
In terms of Section 161(1) of the Companies Act, 2013. Pursuant to the provision of Section 161 
of the Companies Act, 2013, Mr.Tonse Sudhakar Pai, holds office up to the date of the Annual 
General Meeting of the Company.  
 
The Board of Directors, on the recommendation of the Nomination and Remuneration Committee 
is of the view that the appointment of Mr.Tonse Sudhakar Pai on the Company Board is desirable 
and would be beneficial to the Company and hence it recommends the said resolution for approval 
by the members of the Company.  
 
Apart from Mr.Tonse Sudhakar Pai, Mrs.Jaya S Pai, Mrs.Jyothi Ashish Pradhan and Mrs.Deepa 
Pai are concerned or interested in the above referred resolution. The board recommends the said 
resolution to be passed as an ordinary resolution. 
 

6. To appoint and fix the remuneration of Mr.T Sudhakar Pai (DIN : 00043298) as a Managing  
       Director of the Company 
 

The Board of Directors of your Company has, at its meeting held on 25th May 2026 appointed Mr. 
Tonse Sudhakar Pai (DIN: 00043298), aged 73 years as Managing Director of the Company for a 
period of 5 (Five) Years from 25th May 2026 to 24th May 2031 on terms and conditions including 
remuneration as mentioned herein. 

 



The Nomination and Remuneration Committee along with the Board considers the appointment of                             
Mr. Tonse Sudhakar Pai, as Managing Director would be beneficial to the interests of the Company, 
considering the long experience and the service being rendered by him and commends the Special 
Resolution of the Notice for approval by the Members. 
 

The details of the remuneration is as tabled below: 
 

       Salary and Commission 
Particulars    Amount In Rs. 

Basic Salary (Per month) 40,000 
HRA % 

HRA (per month) 
50% 

20,000 
Food Allowance (per month) 5,200 

Reimbursement (Driver salary, car, Maintenance, Petrol) 
(per month) 

27,500 
 

PF 4,000 

Commission (%) (per year) 3% of net profit 

 
Other Terms and Conditions: 
The terms and conditions of appointment of Managing Director may be altered and varied from 
time to time by the Board in such manner as may be mutually agreed, subject to such approvals as 
may be required and within applicable limits of the Companies Act, 2013. 
 
No sitting fees will be paid to the Managing Director for attending meeting of the Board of 
Directors or any Committee thereof. 
 
Total Remuneration of Mr. Tonse Sudhakar Pai in any financial year shall not exceed 5% of the 
net profit of the Company during that year except with the approval of Central government and 
shareholders. 
 
In the event of loss or inadequacy of profits in any financial year during the aforesaid period, the 
Company will pay Mr. Tonse Sudhakar Pai such remuneration & perquisites not exceeding the 
celling laid down in Schedule V of the Companies Act, 2013, as may be decided by the Board of 
Directors. 
 
He shall not be liable to retire by rotation. 
 
Mr. T Sudhakar Pai was appointed as Managing Director of the Company on 25th May 2026. As 
Managing Director, he exercises substantial powers of management over the Company, subject to 
the superintendence, control and directions by the Board of Directors. The Board of Directors of 
your Company has considered his services satisfactory and essential for successful operation of the 
Company and its future growth. 
 
The remuneration package is well within the overall limit prescribed under Section 197 read with 
Schedule V to the Companies act, 2013 which permits our Company to provide for a salary not 
exceeding 5% of the net profits in any year to its one Managing Director. The Board of Directors 
will also be at the liberty to alter, very and revise the remuneration including commission and 
perquisite, from time to time within in the limit prescribed under Companies Act, 2013. 
 
In terms of the provision of Companies Act, 2013, consent of the shareholders is required for 
appointment of Mr. Tonse Sudhakar Pai as the Managing director of the Company, hence your 
Board recommend the resolution for approval of the members as a Special resolution. 
 



Mrs. Jaya Sudhakar Pai, Mrs. Jyothi Ashish Pradhan, Mrs Deepa Pai and Mr. Ashish Vilas Pradhan 
are interested in the Special Resolution. 
 
No other Director / Key Managerial Personnel/ their relatives are in any way concerned or 
interested, financially or otherwise in this resolution, except as a member of the Company 

 
7. Appointment of Mr.Kuthethoor Venugopal Shetty (DIN 00632775) as an Independent Director 
        for a second consecutive term of five years. 

The Members are informed that Mr.Kuthethoor Venugopal Shetty (DIN: 00632775) was appointed 
as an Independent Director of the Company for a term of five consecutive years at the Annual 
General Meeting held on 29th November 2021 and is not liable to retire by rotation. 

Based on the recommendation of the Nomination and Remuneration Committee, and after 
evaluation of the performance of Mr.Kuthethoor Venugopal Shetty, the Board of Directors at its 
meeting held on 25th May 2026 has approved, subject to the approval of the Members, the re-
appointment of Mr.Kuthethoor Venugopal Shetty (DIN 00632775) as an Independent Director 
(Non-Executive) of the Company, not liable to retire by rotation, for a second consecutive  term 
of five consecutive years commencing from June 22, 2026 to June 21, 2031, in terms of Sections 
149, 150, 152 read with Schedule IV and other applicable provisions of the Companies Act, 2013 

The Company has received from Mr.Kuthethoor Venugopal Shetty: 

 a declaration confirming that he meets the criteria of independence as prescribed under 
Section 149(6) of the Companies Act, 2013; 

 confirmation that he/she is not disqualified from being appointed as a director under Section 
164 of the Act; 

 a declaration that he has registered his name in the Independent Directors’ Databank. 

In the opinion of the Board, Mr.Kuthethoor Venugopal Shetty (DIN 00632775) fulfills the 
conditions specified in the Act and the Rules made thereunder and is independent of the 
management. The Board is of the view that, considering his knowledge, experience, and 
contribution to the Board and its Committees, his continued association would be beneficial to the 
Company. 

Mr.Kuthethoor Venugopal Shetty (DIN 00632775) shall be entitled to such sitting fees, 
reimbursement of expenses, and commission, if any, as may be approved by the Board and the 
Members, in accordance with the provisions of the Act. 

A copy of the draft letter of appointment setting out the terms and conditions of re-appointment is 
available for inspection by the Members at the Registered Office of the Company during business 
hours. 

Except Mr.Kuthethoor Venugopal Shetty (DIN 00632775), none of the Directors, Key Managerial 
Personnel of the Company, or their relatives is, in any way, concerned or interested, financially or 
otherwise, in the proposed resolution. 

The Board recommends the passing of the Special Resolution as set out in the Notice for approval 
of the Members. 

 
 



8. Appointment of Mr.Santhosh Kamath (DIN : 03268717) as an Independent Director for a second 
consecutive term of five years. 

The Members are informed that Mr.Santhosh Kamath (DIN 03268717) was appointed as an 
Independent Director of the Company for a term of five consecutive years at the Annual General 
Meeting held on 29th November 2021 and is not liable to retire by rotation. 

Based on the recommendation of the Nomination and Remuneration Committee, and after 
evaluation of the performance of Mr.Santhosh Kamath, (DIN 03268717) the Board of Directors at 
its meeting held on 25th May 2026 has approved, subject to the approval of the Members, the re-
appointment of Mr.Santhosh Kamath (DIN 03268717) as an Independent Director of the Company 
for a second term of five consecutive years commencing from June 22, 2026 to June 21, 2031, in 
terms of Sections 149, 150, 152 read with Schedule IV and other applicable provisions of the 
Companies Act, 2013 

The Company has received from Mr.Santhosh Kamath: 

 a declaration confirming that he meets the criteria of independence as prescribed under 
Section 149(6) of the Companies Act, 2013 ; 

 confirmation that he is not disqualified from being appointed as a director under Section 164 
of the Act; 

 a declaration that he has registered his name in the Independent Directors’Databank. 

In the opinion of the Board, Mr. Santhosh Kamath (DIN 03268717) fulfills the conditions specified 
in the Act and the Rules made thereunder and is independent of the management. The Board is of 
the view that, considering his knowledge, experience, and contribution to the Board and its 
Committees, his continued association would be beneficial to the Company. 

Mr. Santhosh Kamath (DIN 03268717) shall be entitled to such sitting fees, reimbursement of 
expenses, and commission, if any, as may be approved by the Board and the Members, in 
accordance with the provisions of the Act. 

A copy of the draft letter of appointment setting out the terms and conditions of re-appointment is 
available for inspection by the Members at the Registered Office of the Company during business 
hours. 

Except Mr. Santhosh Kamath, (DIN 03268717) none of the Directors, Key Managerial Personnel 
of the Company, or their relatives is, in any way, concerned or interested, financially or otherwise, 
in the proposed resolution. 

The Board recommends the passing of the Special Resolution as set out in the Notice for approval 
of the Members. 

 
 
 
 
 
 
 
 
 
 



NOTES: 
 
1. The Ministry of Corporate Affairs (“MCA”), vide its General Circular Nos.03/2025 dated 

22/09/2025,  09/2024 dated 19/09/2024, 09/2023 dated September 25, 2023, General Circular No. 
14/2020 dated April 8, 2020, General Circular No. 17/2020 dated April 13, 2020, General Circular 
No. 20/2020 dated May 5, 2020, General Circular No. 22/2020 dated June 15, 2020, General 
Circular No. 33/2020 dated September 28, 2020, General Circular No. 39/2020 dated December 
31, 2020, Circular No. 02/2021 dated January 13, 2021 and General Circular No. 02/2022 dated 
May 5, 2022 (collectively ”MCA Circulars”) permitted convening the Annual General Meeting 
(“AGM” / “Meeting”) through Video Conferencing (“VC”) or Other Audio Visual Means 
(“OAVM”), without the physical presence of the members at a common venue. In accordance with 
the MCA Circulars and provisions of the Companies Act, 2013 (‘the Act’), the AGM of the 
Company is being held through VC / OAVM. The deemed venue for the AGM shall be the 
Registered Office of the Company. 

 
2. Pursuant to the said Circulars issued by the Ministry of Corporate Affairs, the facility to appoint 

proxy to attend and cast vote for the members is not available for this AGM. However, the Body 
Corporates are entitled to appoint authorized representatives to attend the AGM through 
VC/OAVM and participate thereat and cast their votes through e-voting. Corporate members 
intending to appoint their authorized representative to participate in the AGM are requested to send 
a certified true copy of their Board resolution to the Company at secretary@manipal.com 

 
3. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled 

time of the commencement of the Meeting by following the procedure mentioned in the Notice. 
The facility of participation at the AGM through VC/OAVM will be made available for 1000 
members on first come first served basis. This will not include large Shareholders (Shareholders 
holding 2% or more shareholding), Promoters, Institutional Investors, Directors, Key Managerial 
Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration Committee 
and Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the AGM 
without restriction on account of first come first served basis. 

 
4. The attendance of the Members attending the AGM through VC/OAVM will be counted for the 

purpose of reckoning the quorum under Section 103 of the Companies Act, 2013. 
 

5. Since the AGM will be held through VC/ OAVM, the route map of the venue of the Meeting is not 
annexed hereto. 

 
6. In compliance with the said MCA Circulars, Notice of the AGM along with the Annual Report 

2025-26 is being sent only through electronic mode to those Members whose email addresses are 
registered with the Company/ Depositories. Members may note that the Notice and Annual Report 
2025-26 will also be available on the website of its subsidiary Company at www.kacpl.com. For 
members who have not registered their email address, kindly register/update the same by writing to 
the Company with details of folio number and attaching a self-attested copy of PAN card at 
secretary@manipal.com  or at the link http:/www.purvashare.com/email-and-phone-updation, as 
copies of this notice as well as the other documents will not be sent to them in physical mode and 
will be sent only through email, in compliance with MCA Circulars. 

 
7. For receiving all communication (including Annual Report) from the Company electronically 

members are requested to write to secretary@manipal.com 
 

8. In terms of Section 152 of the Act, Mrs. Deepa Pai (DIN: 02825199) retire by rotation at the 
Meeting and being eligible, offers herself for reappointment.  

 



Mr.Sudhakar Pai, Mrs. Jaya S Pai, Mrs. Jyothi Ashish Pradhan, and Mr. Ashish Vilas Pradhan are 
interested in the Ordinary Resolutions set out at Item No. 2 of the Notice with regard to the re-
appointment. 

 
9. In case of joint holder attending the meeting, only such joint holder who is higher in the order of 

names will be entitled to vote at the meeting. 
 
10. The Company’s Registrars & Transfer Agents for its share registry is Purva Sharegistry (India) 

Private Limited (“RTA”) having its office at Unit no. 9 Shiv Shakti Ind. Estt. J .R. Boricha marg, 
Lower Parel (E) Mumbai 400 011  
 

11. Members holding shares in electronic mode are requested to intimate any change in their address 
or bank mandates to their DPs with whom they are maintaining their demat accounts. Members 
holding shares in physical mode if any are requested to advise any change in their address or bank 
mandates to the Company / RTA. 

 
12. Adhering to the various requirements as set out in the Investor Education and Protection Fund 

Authority (Accounting, Audit, Transfer and Refund) Rules, 2016, as amended, the Company would 
transfer to the IEPF Authority, when required, unclaimed dividend and/or shares in respect of which 
dividend had remained unpaid or unclaimed for seven consecutive years or more within the time 
frame as stipulated in IEPF Rules 2016. Details of unclaimed dividend or shares, if any, so far 
would be made available on the website of its subsidiary Company at www.kacpl.com. 

 
The Members who are yet to encash the earlier dividend(s) or dividend(s) warrants, if any, are 
advised to send requests to the Company at secretary@manipal.com  in case they have not received/ 
not encashed the Dividend or dividend Warrants for earlier financial years. 

 
13. Pursuant to good corporate governance practices followed by the Company and in terms of SS-2, 

the particulars of Director seeking appointment / reappointment at the meeting are annexed hereto. 
 
14. The Register of Members and Share Transfer Books of the Company will remain closed from 

Wednesday 16th September 2026 to Tuesday, 22nd September 2026 (both days inclusive) for the 
purpose of Annual General Meeting.  

 
15. The Register of Directors and Key Managerial Personnel and their shareholding, maintained under 

Section 170 of the Act, and the Register of Contracts or Arrangements in which the directors are 
interested, maintained under Section 189 of the Act, will be available electronically for inspection 
by the members during the AGM. All documents referred to in the Notice are open for inspection 
by the members at the corporate office of the Company on all working days during business hours 
up to the date of the meeting. Aforesaid documents will also be available for inspection by the 
members electronically at the meeting. Members seeking to inspect such documents can send an 
email to secretary@manipal.com. 

 
16. Voting through electronic means 
 

Pursuant to the provisions of Section 108 and other applicable provisions, if any, of the Companies 
Act, 2013 read with the Companies (Management and Administration) Rules, 2014, as amended, 
the Company is pleased to provide to its members a facility to exercise their right to vote on 
resolutions proposed to be passed at the Meeting by electronic means (“e-voting”). The members 
may cast their vote(s) using an electronic voting system from a place other than the venue of the 
Meeting (‘remote e-voting’).  
 

 
 
 



THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING ARE AS UNDER:- 
 
The remote e-voting period begins on Saturday, 19th September 2026 at 9:00 a.m. and ends on Monday 21st 
September 2026 at 5 p.m. The remote e-voting module shall be disabled by Purva Share Registry India Private 
Limited for voting thereafter. 
 

(i) Shareholders who have already voted prior to the meeting date would not be entitled to vote at the meeting 
venue. 
 

(ii) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under Regulation 
44 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, listed entities are required to provide remote e-voting facility to its shareholders, in respect 
of all shareholders’ resolutions. However, it has been observed that the participation by the public non-
institutional shareholders/retail shareholders is at a negligible level.  
 
Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed entities in 
India. This necessitates registration on various ESPs and maintenance of multiple user IDs and passwords by 
the shareholders.  
 
In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been decided 
to enable e-voting to all the demat account holders, by way of a single login credential, through their 
demat accounts/ websites of Depositories/ Depository Participants. Demat account holders would be able 
to cast their vote without having to register again with the ESPs, thereby, not only facilitating seamless 
authentication but also enhancing ease and convenience of participating in e-voting process.  

 
(iii) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-Voting 

facility provided by Listed Companies, Individual shareholders holding securities in demat mode are allowed 
to vote through their demat account maintained with Depositories and Depository Participants. Shareholders 
are advised to update their mobile number and email Id in their demat accounts in order to access e-Voting 
facility. 
 
Pursuant to above said SEBI Circular, Login method for e-Voting and joining virtual meetings for Individual 
shareholders holding securities in Demat mode is given below: 
 
Type of 
shareholders 

 Login Method 

 
Individual 
Shareholders 
holding securities in 
Demat mode with 
CDSL 

1) Users who have opted for CDSL Easi / Easiest facility, can login through their existing 
user id and password. Option will be made available to reach e-Voting page without 
any further authentication. The URL for users to login to Easi / Easiest are 
https://web.cdslindia.com/myeasitoken/home/login or visit  www.cdslindia.com and 
click on Login icon and select New System Myeasi. 

2) After successful login the Easi / Easiest user will be able to see the e-Voting option for 
eligible companies where the evoting is in progress as per the information provided by 
company. On clicking the evoting option, the user will be able to see e-Voting page of 
the e-Voting service provider for casting your vote during the remote e-Voting period 
or joining virtual meeting & voting during the meeting. Additionally, there is also links 
provided to access the system of all e-Voting Service Providers i.e. 
CDSL/NSDL/KARVY /LINKINTIME/PURVA, so that the user can visit the e-Voting 
service providers’ website directly. 

3) If the user is not registered for Easi/Easiest, option to register is available at 
https://web.cdslindia.com/myeasi/Registration/EasiRegistration 

4) Alternatively, the user can directly access e-Voting page by providing Demat Account 
Number and PAN No. from a e-Voting link available on  www.cdslindia.com home 
page. The system will authenticate the user by sending OTP on registered Mobile & 
Email as recorded in the Demat Account. After successful authentication, user will be 
able to see the e-Voting option where the evoting is in progress and also able to directly 
access the system of all e-Voting Service Providers. 



 
Individual 
Shareholders 
holding securities in 
demat mode with 
NSDL 

1) If you are already registered for NSDL IDeAS facility, please visit the e-Services 
website of NSDL. Open web browser by typing the following URL: 
https://eservices.nsdl.com either on a Personal Computer or on a mobile. Once the 
home page of e-Services is launched, click on the “Beneficial Owner” icon under 
“Login” which is available under ‘IDeAS’ section. A new screen will open. You will 
have to enter your User ID and Password. After successful authentication, you will be 
able to see e-Voting services. Click on “Access to e-Voting” under e-Voting services 
and you will be able to see e-Voting page. Click on company name or e-Voting service 
provider name and you will be redirected to e-Voting service provider website for 
casting your vote during the remote e-Voting period or joining virtual meeting & 
voting during the meeting. 
 

2) If the user is not registered for IDeAS e-Services, option to register is available at 
https://eservices.nsdl.com.  Select “Register Online for IDeAS “Portal or click   at 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp  

3) Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once 
the home page of e-Voting system is launched, click on the icon “Login” which is 
available under ‘Shareholder/Member’ section. A new screen will open. You will have 
to enter your User ID (i.e. your sixteen digit demat account number held with NSDL), 
Password/OTP and a Verification Code as shown on the screen. After successful 
authentication, you will be redirected to NSDL Depository site wherein you can see e-
Voting page. Click on company name or e-Voting service provider name and you will 
be redirected to e-Voting service provider website for casting your vote during the 
remote e-Voting period or joining virtual meeting & voting during the meeting. 

4) Shareholders/Members can also download NSDL Mobile App “NSDL Speede” 
facility by scanning the QR code mentioned below for seamless voting experience. 

 
 

5) For OTP based login you can click 
on https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp. You will have to 
enter your 8-digit DP ID,8-digit Client Id, PAN No., Verification code and generate 
OTP. Enter the OTP received on registered email id/mobile number and click on login. 
After successful authentication, you will be redirected to NSDL Depository site 
wherein you can see e-Voting page. Click on company name or e-Voting service 
provider name and you will be re-directed to e-Voting service provider website for 
casting your vote during the remote e-Voting period or joining virtual meeting & 
voting during the meeting. 

Individual 
Shareholders 
(holding securities 
in demat mode) 
login through their 
Depository 
Participants 

You can also login using the login credentials of your demat account through your 
Depository Participant registered with NSDL/CDSL for e-Voting facility.  After 
Successful login, you will be able to see e-Voting option. Once you click on e-Voting 
option, you will be redirected to NSDL/CDSL Depository site after successful 
authentication, wherein you can see e-Voting feature. Click on company name or e-
Voting service provider name and you will be redirected to e-Voting service provider 
website for casting your vote during the remote e-Voting period or joining virtual 
meeting & voting during the meeting. 

  

 
Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and 
Forget Password option available at abovementioned website. 



 
Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related 
to login through Depository i.e. CDSL and NSDL 

    Login type Helpdesk details 
Individual Shareholders holding securities 
in Demat mode with CDSL 

Members facing any technical issue in login can contact CDSL 
helpdesk by sending a request at helpdesk.evoting@cdslindia.com 
or contact at 022- 23058738 and 22-23058542-43.  

Individual Shareholders holding securities 
in Demat mode with NSDL 

Members facing any technical issue in login can contact NSDL 
helpdesk by sending a request at evoting@nsdl.co.in or call at toll 
free no.: 1800 1020 990 and 1800 22 44 30   

 
(iv) Login method for e-Voting and joining virtual meeting for shareholders other than individual 

shareholders holding in Demat form & physical shareholders. 
 

1) The shareholders should log on to the e-voting website https://evoting.purvashare.com. 
2) Click on “Shareholder/Member” module. 
3) Now enter your User ID  

 
a. For CDSL: 16 digits beneficiary ID,  
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,  
c. Shareholders holding shares in Physical Form should enter Folio Number registered with the 

Company. 
 

4) If you are holding shares in demat form and had logged on to www.evotingindia.com or 
www.evoting.nsdl.com and voted on an earlier e-voting of any company, then your existing password is 
to be used.  

 
5) If you are a first-time user follow the steps given below: 
 For Shareholders holding shares in Demat Form other than individual and Physical 

Form 

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable for 
both demat shareholders as well as physical shareholders) 
● Shareholders who have not updated their PAN with the Company/Depository Participant 

are requested to use the sequence number sent by Company/RTA or contact 
Company/RTA. 

Dividend Bank 

Details 

 OR Date of Birth 

(DOB) 

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in 
your demat account or in the company records in order to login. 
● If both the details are not recorded with the depository or company, please enter the 

member id / folio number in the Dividend Bank details field as mentioned in instruction 
(v). 

 

(v) After entering these details appropriately, click on “SUBMIT” tab. 
 

(vi) Shareholders holding shares in physical form will then directly reach the Company selection screen. 
 

(vii) For shareholders holding shares in physical form, the details can be used only for e-voting on the 
resolutions contained in this Notice. 
 

(viii) Click on the EVENT NO. for the relevant <Company Name> on which you choose to vote. 
 
(ix) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option 

“YES/NO/ABSTAIN” for voting. Select the option YES or NO or ABSTAIN as desired. The option 
YES implies that you assent to the Resolution, option NO implies that you dissent to the Resolution and 
option ABSTAIN implies that you are not voting either for or against the Resolution. 

 
(x) Click on the “NOTICE FILE LINK” if you wish to view the Notice. 

 



(xi) After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation box 
will be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, click on 
“CANCEL” and accordingly modify your vote. 

 
(xii) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote. 

 
(xiii) Facility for Non – Individual Shareholders and Custodians – Remote Voting 

● Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required 
to log on to https://evoting.purvashare.com and register themselves in the “Custodians / Mutual 
Fund” module.  

● A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed 
to evoting@purvashare.com. 

● After receiving the login details a Compliance User should be created using the admin login and 
password. The Compliance User would be able to link the account(s) for which they wish to vote 
on. 

● A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in 
favour of the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer 
to verify the same. 

● Alternatively, non-individual shareholders are required to send the relevant Board Resolution/ 
Authority letter etc. together with attested specimen signature of the duly authorized signatory who 
are authorized to vote, to the Scrutinizer and to the Company at the email address viz; 
secretary@manipal.com, if they have voted from individual tab & not uploaded same in the Purva 
e-voting system for the scrutinizer to verify the same. 

  
INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM/EGM THROUGH VC/OAVM & E-
VOTING DURING MEETING ARE AS UNDER: 
 
1. The procedure for attending meeting & e-Voting on the day of the AGM/ EGM is the same as the 

instructions mentioned above for Remote e-voting. 
 

2. The link for VC/OAVM to attend the meeting will be available where the EVENT NO. of Company will be 
displayed after successful login as per the instructions mentioned above for Remote e-voting. 
  

3. Shareholders who have voted through Remote e-Voting will be eligible to attend the meeting. However, they 
will not be eligible to vote at the AGM/EGM. 
 

4. Shareholders are encouraged to join the Meeting through Laptops / IPads for better experience. 
 

5. Further shareholders will be required to allow Camera and use Internet with a good speed to avoid any 
disturbance during the meeting. 
 

6. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via 
Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It is 
therefore recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches. 
 

7. Shareholders who would like to express their views/ask questions during the meeting may register themselves 
as a speaker by sending their request in advance at least 7 days prior to meeting mentioning their name, 
demat account number/folio number, email id, mobile number at (company email id). The shareholders who 
do not wish to speak during the AGM but have queries may send their queries in advance 7 days prior to 
meeting mentioning their name, demat account number/folio number, email id, mobile number at (company 
email id). These queries will be replied to by the company suitably by email.  
 

8. Those shareholders who have registered themselves as a speaker will only be allowed to express their 
views/ask questions during the meeting. 
 

9. Only those shareholders, who are present in the AGM/EGM through VC/OAVM facility and have not casted 
their vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be 
eligible to vote through e-Voting system available during the EGM/AGM. 
 



10. If any Votes are cast by the shareholders through the e-voting available during the EGM/AGM and if the 
same shareholders have not participated in the meeting through VC/OAVM facility, then the votes cast by 
such shareholders shall be considered invalid as the facility of e-voting during the meeting is available only 
to the shareholders attending the meeting. 

 
PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED 
WITH THE COMPANY/DEPOSITORIES. 

 
1. For Physical shareholders- please provide necessary details like Folio No., Name of shareholder, scanned 

copy of the share certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self 
attested scanned copy of Aadhar Card) by email to Company/RTA email id. 

2. For Demat shareholders - Please update your email id & mobile no. with your respective Depository 
Participant (DP). 

3. For Individual Demat shareholders - Please update your email id & mobile no. with your respective 
Depository Participant (DP) which is mandatory while e-Voting & joining virtual meetings through 
Depository. 
 

If you have any queries or issues regarding attending AGM & e-Voting from the Purva e-Voting System, you can 
write an email to evoting@purvashare.com or contact at 022-49614132 and 022-49700138. 
 
All grievances connected with the facility for voting by electronic means may be addressed to Ms. Deepali Dhuri, 
Compliance Officer, Purva Sharegistry (India) Private Limited, Unit No. 9, Shiv Shakti Industrial Estate, J. R. 
Boricha Marg, Lower Parel (East), Mumbai - 400011 or send an email to evoting@purvashare.com or contact at 
022- 022-49614132 and 022-35220056. 
 
 
 

 
For and on Behalf of the Board 

       For KANARA CONSUMER PRODUCTS LIMITED 
Date: 31.07.2026                                                                                                              Sd/- 
Place: Bangalore                                                                                                   (Sudhakar Tonse Pai) 

                           Director (DIN 00043298)                                           
 

 
Regd. Office 
N 301, 3rd Floor, North Block, Manipal Centre 
47 Dickenson Road, Bangalore 560042 
CIN: U68100KA1962PLC001443 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



ANNEXURE TO THE NOTICE 
 

(Details of Directors seeking appointment / reappointment at the 64th   Annual General Meeting 
in pursuance of provisions of the Companies Act, 2013) 
 

Name of Director Mrs. Deepa Sudhakar Pai 

DIN 02825199 

Date of Birth & Age 12/11/1985 – 40 yrs. 
Date of First appointment on the Board  29/09/2016 
Qualifications B.E. (Biotechnology) MS (Bioengineering) 
Experience 6 years at Clinical Research Organisation 

Terms and Conditions of Appointment 
/ Reappointment 

reappointed as Non-Executive Director, liable to retire by rotation 

Details of remuneration sought to be 
paid and the remuneration last drawn 
by such person, if applicable 

No remuneration 

Shareholding in the Company Nil 

Relationship with other Directors, 
Manager and other Key Managerial 
Personnel of the Company 

Daughter of Sri T Sudhakar Pai and Mrs.Jaya S Pai and sister of 
Mrs.of Jyothi Ashish Pradhan. Sister in law of Mr. Ashish Vilas 

Pradhan 
Number of Meetings of the Board held 
& attended during the FY 26 

No of meetings held No of meetings attended 

        12 (Twelve)          3(Three) 
 

Other Directorships Manipal Metropolis Builders Private Limited 
Jayamahal Trade and Investments Private Limited 

Membership / Chairmanship of 
Committees of other Boards as on 
March 31, 2025 

 
None 

   
For and on Behalf of the Board 

       For KANARA CONSUMER PRODUCTS LIMITED 
Date: 31.07.2026                                                                                                              Sd/- 
Place: Bangalore                                                                                                   (Sudhakar Tonse Pai) 

                           Director (DIN 00043298)                                           
 
 
 

 
Regd. Office 
N 301, 3rd Floor, North Block, Manipal Centre 
47 Dickenson Road, Bangalore 560042 
CIN: U68100KA1962PLC001443 
 
 
 
 
 
 
 
 
 
 



ANNEXURE TO THE NOTICE 
 

(Details of Directors seeking appointment / reappointment at the 64th Annual General Meeting 
in pursuance of provisions of the Companies Act, 2013) 
 

Name of Director Mr.Ganesh B Shenoy 
DIN 03489136 
Date of Birth & Age 01.12.1962 – 63 years 
Date of First appointment on the Board  25th May 2026 
Qualifications B.Com, ACA and Grad-CWA  
Experience 39 years of post qualification professional experience in the FMCG 

Sector (A few years in consulting) 
Terms and Conditions of Appointment / 
Reappointment 

Appointed as Additional Director in the Board Meeting held on 25th 
May 2026. 

Details of remuneration sought to be paid 
and the remuneration last drawn by such 
person, if applicable 

Sitting Fees 

Shareholding in the Company Nil 

Relationship with other Directors, 
Manager and other Key Managerial 
Personnel of the Company 

None 

Number of Meetings of the Board held & 
attended during the FY 26 

No of meetings held No of meetings attended 

      0        0 
 

Other Directorships Ganesh Consumer Products Limited 
 

Membership / Chairmanship of 
Committees of other Boards as on 
March 31, 2026 

 Chairman, Audit Committee 
 Chairman, Risk Committee 
 Member, Nomination & Remuneration Committee 
 Member, Corporate Social Responsibility Committee 

(All committees at Ganesh Consumer Products Ltd) 

 
 

For and on Behalf of the Board 
       For KANARA CONSUMER PRODUCTS LIMITED 

Date:   31.07.2026                                                                                 Sd/-                             
Place: Bangalore                                                                     (Sudhakar Tonse Pai)                         

       Director DIN 00043298                                     
 

  
Regd. Office 
N 301, 3rd Floor, North Block, Manipal Centre 
47 Dickenson Road, Bangalore 560042 
CIN: U68100KA1962PLC001443 
 
 
 
 
 
 
 



ANNEXURE TO THE NOTICE 
 

(Details of Directors seeking appointment / reappointment at the 64th Annual General Meeting 
in pursuance of provisions of the Companies Act, 2013) 
 

Name of Director Mr.Tonse Sudhakar Pai 
DIN 00043298 
Date of Birth & Age 26.04.1953 – 73 years 
Date of First appointment on the Board  25th May 2026 
Qualifications B.E. 
Experience 40+ years 

Terms and Conditions of Appointment / 
Reappointment 

Appointed as Additional Director and Managing Director in the Board 
Meeting held on 25th May 2026. 

Details of remuneration sought to be paid 
and the remuneration last drawn by such 
person, if applicable 

Nil 

Shareholding in the Company 208404 equity shares 

Relationship with other Directors, 
Manager and other Key Managerial 
Personnel of the Company 

Husband of Mrs.Jaya S Pai, Father of Mrs.Jyothi Ashish Pradhan and 
Ms.Deepa Pai, Father-in-Law of of Mr.Ashish Vilas Pradhan 

Number of Meetings of the Board held & 
attended during the FY 26 

No of meetings held during his 
tenure 

No of meetings attended 

      8        7 
 

Other Directorships Jai Bharath Mills Private Limited 
Manipal Rajmahal Hotels Limited 
Manipal Home Finance Limited 
Jayamahal Trade and Investments Private Limited 
Jitendra Harjivandas Securities Private Limited 
WGW Agreen Private Limited 
Kanara Consulting and Service Management Private Limited 
 

Membership / Chairmanship of 
Committees of other Boards as on 
March 31, 2026 

Nil 

 
 

For and on Behalf of the Board 
       For KANARA CONSUMER PRODUCTS LIMITED 

Date:   31.07.2026                                                                                                              
Place: Bangalore              Sd/-                                                                   

              (Sudhakar Tonse Pai)                         
      Director DIN 00043298                                                 

 
  

Regd. Office 
N 301, 3rd Floor, North Block, Manipal Centre 
47 Dickenson Road, Bangalore 560042 
CIN: U68100KA1962PLC001443 
 
 



ANNEXURE TO THE NOTICE 
 

(Details of Directors seeking appointment / reappointment at the 64th Annual General Meeting 
in pursuance of provisions of the Companies Act, 2013) 
 

Name of Director Mr.Venugopal Shetty 
DIN 00632775 
Date of Birth & Age 07.04.1954 – 62 years 
Date of First appointment on the Board  29.11.2021 
Qualifications B.Sc.in Botany, Chemistry and Zoology from University of Mysore 
Experience Professional Expertise in Consulting, Finance, General Management, 

Insurance, Investment, Banking, Marketing Management.  
Terms and Conditions of Appointment / 
Reappointment 

Re-appointed as Independent Director for a second consecutive term of 
5 years 

Details of remuneration sought to be paid 
and the remuneration last drawn by such 
person, if applicable 

Sitting Fees 

Shareholding in the Company 533 shares. 

Relationship with other Directors, 
Manager and other Key Managerial 
Personnel of the Company 

Nil 

Number of Meetings of the Board held & 
attended during the FY 26 

No of meetings held No of meetings attended 

      12 (Twelve)        12 (Twelve) 
 

Other Directorships The Karnataka Theatres Limited 
 

Membership / Chairmanship of 
Committees of other Boards as on 
March 31, 2026 

Kanara Consumer Products 
1.Audit Committee 
2.Corporate Social Responsibility Committee 
3.Nomination and Remuneration Committee 
4.Shareholders Grievance Committee 

 
 

For and on Behalf of the Board 
       For KANARA CONSUMER PRODUCTS LIMITED 

Date:   31.07.2026                                                                                                              
Place: Bangalore            Sd/-                                                                    

                 (Sudhakar Tonse Pai)                         
            Director DIN 00043298                                        

 
  

Regd. Office 
N 301, 3rd Floor, North Block, Manipal Centre 
47 Dickenson Road, Bangalore 560042 
CIN: U68100KA1962PLC001443 
 
 
 
 
 
 



ANNEXURE TO THE NOTICE 
 

(Details of Directors seeking appointment / reappointment at the 64th  Annual General Meeting 
in pursuance of provisions of the Companies Act, 2013) 
 

Name of Director Mr.Santhosh Kamath 
DIN 03268717 
Date of Birth & Age 26.09.1955, 62 years 
Date of First appointment on the Board  29.11.2021 
Qualifications M.Com, CAIIB 
Experience Worked in Syndicate Bank for 39 years. Headed Large Advances 

Branch of the bank, Corporate Credit Wing and Personnel HR & IR 
wing at Mumbai, Udupi and Bangalore and superannuated as General 
Manager in 2015 

Terms and Conditions of Appointment / 
Reappointment 

Re-appointed as Independent Director for a second consecutive term 
of 5 years 

Details of remuneration sought to be 
paid and the remuneration last drawn by 
such person, if applicable 

Sitting Fees 

Shareholding in the Company Nil 

Relationship with other Directors, 
Manager and other Key Managerial 
Personnel of the Company 

Nil 

Number of Meetings of the Board held 
& attended during the FY 26 

No of meetings held No of meetings attended 
        12 (Twelve)   9 (Nine) 

 

Other Directorships None 

Membership / Chairmanship of 
Committees of other Boards as on 
March 31, 2025 

Kanara Consumer Products 
1.Audit Committee 
2.Corporate Social Responsibility Committee 
3.Nomination and Remuneration Committee 
4.Shareholders Grievance Committee 

 
For and on Behalf of the Board 

       For KANARA CONSUMER PRODUCTS LIMITED 
Date:   31.07.2026                                                                                                              
Place: Bangalore                  Sd/-                                                              

                 (Sudhakar Tonse Pai)                         
            Director DIN 00043298                                        

 
Regd. Office 
N 301, 3rd Floor, North Block, Manipal Centre 
47 Dickenson Road, Bangalore 560042 
CIN: U68100KA1962PLC001443 
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DIRECTOR’S REPORT 
 

Dear Members, 

The Board of Directors are pleased to present the Company’s 64th Annual Report and the Company’s Audited Financial 
Statements (Standalone and Consolidated) for the financial year ended March 31, 2026. 
 
1. Financial summary or highlights 

 
Financial results of the Company for the year under review along with previous year’s figures are given hereunder; 

                                                                                                                                                                            (Rs. in Lakhs) 

* Previous year figures have been regrouped / reclassified, wherever necessary, to confirm to the current year groupings 
/ classifications.               
 
Performance of the Company’s affairs: 
 

During the current financial year, the Company's standalone revenue from operations amounted to Rs.8,142.36 lakhs 
reflecting an increase from Rs.376.48 lakhs in the previous year. The profit/(loss) after tax, excluding other comprehensive 
income, increased from Rs.8,653.11 lakhs in the previous year to Rs.11,375.39 lakhs in the current year.  
 
On a consolidated basis, the total revenue has declined from Rs.7.988.76 lakhs in the previous year to Rs.7,796.33 lakhs in 
the current year. This significant reduction is primarily attributable to losses incurred by the subsidiary companies, Manipal 
Natural Private Limited and Manipal Software and E-Commerce Private Limited and Kanara Consulting and Services 
Management Private Limited. 
 

2. Dividend  
 
Your Directors are pleased to recommend a Dividend of Rs 2.50/- (i.e. 25%) per equity share of Rs. 10/- each fully paid up 
as final dividend for the financial year ended March 31, 2026, payable to those Shareholders whose names appear in the 
Register of Members as on the Record Date. The dividend on Equity Shares is subject to the approval of the shareholders at 
the forthcoming Annual General Meeting (AGM) of the Company. Pursuant to the Finance Act, 2020, dividend income is 
taxable in the hands of the shareholders effective April 1, 2020 and the Company is required to deduct tax at source from 
dividend paid to the Members at prescribed rates as per the Income Tax Act, 1961. 
 

3. Details of difference between amount of the valuation done at the time of one time settlement and the valuation done 
while taking loan from the banks or financial institutions along with the reasons thereof 
 
As Company has not done any one-time settlement during the year under review hence no disclosure is required.  
 
 

Particulars Standalone  Consolidated  

2025-2026 2024-2025 2025-2026 2024-2025 

Revenue from operations   8,142.36 376.48 10,606.70 2,579.61 
Other revenue  7,796.33 7,988.76 7,973.95 8074.54 
Total revenue  15,938.69 8,365.24 18,580.72 10,654.15 
Profit Before Financial charges, tax and Depreciation 13,072.82 6,202.06 5,617.90 5,063.48 
Less: Finance Charges 12.59 15.42 30.52 36.07 
Less: Depreciation 265.64 241.32 425.00 385.78 
Profit Before Tax and Exceptional Items 13,351.05 6458.80 12,507.30 5,485.33 
Less Exceptional items (263.48) (4,195.04) (263.76) (4,200.00) 
Profit/Loss before Tax  13,614.52 10,653.84 12,771.06 9,685.33 
Add/Less: Current Income Tax 
Less: (Excess)/Short Provision for Income Tax of earlier year 
Less: MAT Credit  

1,468.77 
(433.03) 

1,464.41 
0.00 

1,469.01 1,500.31 

Add/Less: Deferred tax 1,203.10 538.72 1,217.86 652.30 
Profit/Loss after tax  11,375.68 8,650.21 10,517.21 7,532.72 
Other comprehensive income/Loss (0.29) 2.90 (1.90) 5.30 
Total comprehensive income/Loss for the year 11,375.39 8,653.11 10,515.32 7,538.02 
Surplus in statement of P & L carried to Balance Sheet 11,375.68 8,650.21 1,26,793.76 1,16,650.43 
Earnings per share (EPS). 76.46 60.26 70.69 52.49 
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4. Details of application made or any proceeding pending under the Insolvency and Bankruptcy Code, 2016; 
 
There is no application made or any proceeding pending by or against the Company under the Insolvency and Bankruptcy 
Code, 2016 during FY 2025-26. 

 
5. Transfer to Reserves 

 
The Board of Directors have decided to retain the profit for the Financial Year 2026 in the Statement of Profit and Loss 
hence no amount is being recommended to transfer to General reserve. 
 

6. Consolidated Financial Statement 
 
Pursuant to Section 129(3) of the Companies Act, 2013 and IND AS 110 issued by Institute of Chartered Accountant of 
India, the Consolidated Financial Statements presented by the Company include the Audited Financial Statements received 
from Subsidiary Companies, as approved by its Boards. 

 
7. Change in the Nature of Business 

 
There has been no change in the nature of business during the financial year 2025-2026 
 

8. Material changes and Commitments effecting the financial position of the Company between the end of the Financial 
Year and date of this report  
 
There are no material changes and commitments affecting the financial position of the Company between the end of the 
Financial Year and the date of this report as listed below; 

 
9. Indian Accounting Standards 

 
Financial statements of the Company have been prepared in accordance with Indian Accounting Standard (“IND AS”).  

 
10. Share capital 
 

During the year under the review, the Authorized Share Capital of the Company as on date of Balance Sheet is Rs. 
35,00,00,000/- (Rupees Thirty-Five Crores Only) divided into 3,50,00,000 (Three Crores Fifty Lakhs Only) Equity Shares 
of Rs.10/- (Rupees Ten Only) each and The Paid up share capital of the Company as on date of balance sheet is Rs. 
14,87,87,500/- (Rupees Fourteen Crores Eighty even lakhs Eighty seven thousand five hundred only) divided into 
1,48,78,750 (One Crore Forty-Eight Lakhs Eighty Seventy-Eight thousand seven hundred and fifty) Equity Shares of Rs. 
10/- each. 
 
Buy-back of Securities  
The Company has not bought back any of its securities during the year under review  
 
Issue of sweat equity shares 
During the year the Company has neither issued any sweat Equity Shares nor shares with differential voting rights. 

 
Sub-division of equity shares  
No subdivision took place during the year under review. 
 
Bonus Shares 
The Company has not issued any bonus shares during the year under review. 
 
Employee stock option scheme 
The Company has not provided any Stock Option to its employee(s). 
 

11. Name Change of the Company 
There has not been any change in the name of the Company during the year under review.  
 

12. Directors and Key Managerial Personnel  
 
Following are the Directors and KMPs of the Company as on date of this report.  

DIN/PAN Directors and Key Managerial Personnel Designation 
00043298 Mr.Sudhakar Tonse Pai Director (Additional) 
00030515 Mrs. Jaya S Pai Director  
02825199 Mrs. Deepa S. Pai Director  
06733156 Mrs. Jyothi Ashish Pradhan Executive Director 
00632775 Mr. K Venugopal Shetty Independent Director  
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03268717 Mr. Santhosh Kamath  Independent Director 
03489136 Mr.Ganesh Shenoy Director (Additional) 
ABWPR3878C  Mr. Madhusudan Kudlugi Raghavendrarao  Chief Financial Officer  
ANZPG8719L Ms. Susheela Company Secretary 

None of the Directors of the Company are disqualified under Section 164 of the Companies Act, 2013. 
 
Mr.Sudhakar Pai (DIN : 00043298) resigned from his position as Director effective 15th December 2025. He has been 
reinstated as Additional Director and Managing Director during the Board Meeting held on 25th May 2026. The appointment 
is subject to approval of the shareholders at the Annual General Meeting. 
 
Mr.Ganesh Shenoy (DIN 03489136) who is a Chartered Accountant by profession and has around 39 years of post 
qualification experience in the FMCG sector has been appointed as Additional Director with effect from 25th May 2026.  
 
The first tenure of 5 years appointment of the Independent Directors, Mr.K Venugopal Shetty and Mr.Santhosh Kamath 
expires and the proposal to appoint them as Independent Directors (Non-Executive), not liable to retire by rotation, for a 
second consecutive tenure of 5 years is placed before the members. 
 
In accordance with the provisions of the Act, Ms. Deepa Pai (DIN:02825199), Director of the Company, retires by rotation 
at the ensuing Annual General Meeting.  
 
The Board of Directors on the recommendation of Nomination and Remuneration Committee (“NRC”) has recommended 
the all the above appointment/re-appointment. 
 

13. Declaration by Independent Director 
 

The Independent Directors have submitted the declaration of Independence, as required pursuant to section 149(7) of the 
Companies Act, 2013 stating that they meet the criteria of Independence as provided in section 149 (6) of the Companies 
Act, 2013, as amended. The Board took on record the declaration and confirmation submitted by the Independent Directors 
regarding their meeting the prescribed criteria of Independence, after undertaking due assessment of the veracity of the same 
as required. 
 

14. Board Meetings 
 
The Meetings of the Board were held at regular intervals within a time gap of not more than 120 days between two 
consecutive Meetings. During the year under review 12 (Twelve) Meetings of the Board of Directors were held on 
23.05.2025, 24.06.2025(10a.m.), 24.06.2025(2.30 p.m.), 01.08.2025, 08.09.2025, 08.10.2025, 10.11.2025 (10 a.m.), 
10.11.2025 (12.30 p.m.), 15.12.2025, 20.01.2026, 17.02.2026 and 11.03.2026 respectively. 
 
The Agenda of the Meetings are circulated to the Directors in advance. Minutes of the Meetings of the Board of Directors 
are circulated amongst the Members of the Board for their perusal. 

 
15. Disclosure about receipt of commission or remuneration by Managing Director  

 
In terms of the provisions of section 197(14) of the Act, Mr. T Sudhakar Pai, Managing Director of the Company received 
remuneration from the Company and did not receive any commission or remuneration from the Subsidiary Companies. 
 

16. Annual Evaluation of Board and its Committees 
 
The Nomination and Remuneration Committee (“NRC”) has laid down proper criteria and procedure to evaluate and 
scrutinize performance of the Chairperson, each Director (including Executive, Non-Executive and Independent Directors), 
of the Board as a whole and its Committee. The criteria include different aspects covered under Administrative, Strategic, 
Operational and Compliance headings. 
 
As per laid down procedure, the Independent Directors would hold a separate meeting whenever necessary, to review the 
performance of the Chairman of the Company after taking into account the views of Executive and Non-Executive 
Directors. The substantial, and continuing, contribution of the Chairman in the growth of the Company has been highly 
commended. The Independent Directors also reviewed performance of every Executive and Non-Executive Director of the 
Board. The performance evaluation of each Independent Director was done by the entire Board (except the Independent 
Directors being evaluated). 
 
The performance of each committee has been evaluated by its members and found to be satisfactory. 
 

17. Familiarization Program for Independent Directors 
 
The Company has put in place a Familiarization Program for Independent Directors to familiarize them with the Company, 
its businesses, their roles, rights, responsibilities & nature of industry in which Company operates. Directors are regularly 
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updated on performance of the business of the Company, business strategy going forward and new initiative being 
taken/proposed to be taken by the Company through presentation by head of the Departments. 
 

18. Deposit from Public 
 
The Company has not accepted any deposits from the public within the meanings of Sections 73 to 76 of the Act and the 
rules framed thereunder to the extent notified. 

 
19. Remuneration Policy  

 
The Company follows a policy on remuneration of Directors and Senior Management Employees. The policy is approved 
by the Nomination and Remuneration Committee and the Board.  
 

20. Details of Subsidiary/Joint Ventures/Associate Companies  
 
The Company has following subsidiaries as on 31st March 2026.  
 

SI. 
No. 

Name of the Company CIN/GLN Subsidiary/Associat
e/Joint Venture 

1 Manipal Software & e-Commerce Private Limited U72200KA2011PTC059084 Subsidiary 

2 Manipal Natural Private Limited   U24290KA2019PTC130068 Subsidiary 

3 Kanara Consulting and Service Management Private 
Limited 

U67190KA2022PTC210690  
Subsidiary 

4 Kanara Global Products LLP ACJ-9389 
 

Subsidiary 

The Company holds 99.84% partnership interest in Kanara Global Products LLP (LLPIN: ACJ-9389). 
 
As required under the provisions of Section 129 of the Companies Act, 2013, read with Companies (Accounts) Rule, 2013, 
a statement containing salient features of the financial statements of subsidiaries is provided in the prescribed format AOC-1 
as Annexure-A of the Board Report therefore not repeated to avoid duplication. 
 

21. Directors’ Responsibility Statement 
 
Your Directors make the following statement in terms of Section 134(3) (c) & (5) of the Act, which is to the best of their 
knowledge and belief and according to the information and explanations obtained by them:- 
 

a. that in the preparation of the annual accounts for the Financial Year ended March 31, 2026, the applicable accounting 
standards have been followed along with proper explanation relating to material departures; 
 

b. that appropriate accounting policies have been selected and applied consistently and judgments and estimates that are 
reasonable and prudent have been made so as to give a true and fair view of the State of Affairs as at March 31, 2026 and of 
the Profit of your Company for the Financial Year ended March 31, 2026; 
 

c. that proper and sufficient care has been taken for the maintenance of adequate accounting records in accordance with the 
provisions of the Companies Act, 2013 for safeguarding the assets of your Company and for preventing and detecting fraud 
and other irregularities; 
 

d. that the annual accounts for the Financial Year ended March 31, 2026 have been prepared on a going concern basis; 
 

e. They have laid down Internal Financial Controls, which are adequate and are operating effectively. 
 

f. That the Directors have devised proper systems to ensure compliance with the provisions of all applicable laws and that 
such systems are adequate and operating effectively. 

 
22. Report on Corporate Governance 
 

The Company is committed to maintain the highest standards of Corporate Governance and adhere to the Corporate 
Governance practice as set out in the Act.  The Company believes that the essence of Corporate Governance lies in the 
phrase ‘Your Company’. It is ‘Your’ Company because it belongs to you – the shareholders. The Chairman and Directors 
are ‘Your’ fiduciaries and trustees. Their objective is to take the business forward in such a way that it maximizes ‘Your’ 
long-term value. 
 
Your Company is committed to benchmarking itself with global standards for providing good Corporate Governance. It has 
put in place an effective Corporate Governance System in the Company not only for the good secretarial practice but to 
ensure that the businesses of the Company are being conducted in transparent manners.  
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23. Auditors and Auditors’ report  

 
Statutory Auditors  
M/s.Nangia & Company LLP (Registration No. 002391C/N500069) were appointed as the Statutory Auditors of the 
Company to hold office for a period of 5 years at the Annual General Meeting held on 30th September 2024. 
 
During the year, the Statutory Auditors have confirmed that they satisfy the independence criteria required under the 
Companies Act, 2013 and the Code of Ethics issued by the Institute of Chartered Accountants of India. 

 
24. Audit Reports 
 

The notes on Financial Statement referred to in the Auditors’ Report are self-explanatory and do not call for any further 
comments.  
 
The Auditors’ Report on standalone financials, does contain qualification, reservation, adverse remark or disclaimer and it is as 
follows: 
 
We draw attention to note 7(a) to the accompanying Ind AS standalone financial statements which describes the 
management’s assessment regarding recovery of loan, investment from one of its wholly owned subsidiary companies as of 
March 31, 2026, amounting to Rs 9,511.78 lakhs (net of provision for doubtful loans Rs. 1,403.80 lakhs), Rs. 601.00 lakhs 
respectively. Further, as stated in the aforesaid note, the recovery of loan, investment and advances recoverable in cash is 
dependent on the future profitability of aforementioned subsidiary company which is uncertain presently. Considering the 
aforesaid factors, we are unable to comment on the recoverability of loan, investment and consequent provision, if any, 
cannot be determined at the present 
 
The Directors of the Company are of the view that Manipal Natural Private Limited (“MNPL”), subsidiary Company is in 
the fifth year of commercial operations and expect the business to meet its objective in three to five years horizon, given the 
nature of the industry it operates. MNPL operates on global platform which takes three to six months for each customer 
related actions to fructify into profitable business. The current order book together with projections have been shared with 
the Auditors, which has been very encouraging. 
 
The Auditors’ Report on consolidated financials, does contain qualification, reservation, adverse remark or disclaimer and it is as 
follows: 

 
We draw attention to Note 3 to the consolidated financial statements which states that the Holding Company has not 
consolidated its subsidiary, Kanara Global LLP, over which it exercises control and which, in our opinion, meets the 
definition of a subsidiary under the applicable financial reporting framework. The investment in Kanara Global LLP 
represents approximately two percentage of the Group's total assets as at March 31, 2026. The management has not made 
available the financial information of Kanara Global LLP required for the purpose of consolidation. Accordingly, the 
effect of not consolidating the financial statement of Kanara Global LLP in the consolidated financial statements is not 
determined.  
 
Kanara Global LLP has not been able to provide the consolidated the financials for the year 2025-26. Hence, Kanara 
Consumer Products Limited could not consolidate the financials of the Kanara Global LLP with its financials.  
 

25. Secretarial Auditor: 
 
The provisions of Section 204 of the Companies act are not applicable to the Company hence your Company is not required 
to appoint Secretarial Auditor. 
 

26. Cost Auditor: 
 
During the year under the review, Cost audit is not applicable to the Company. 
 

27. Transfer to Investor Education and Protection Fund (IEPF) 
 
Pursuant to the provisions of the Act, read with Investor Education Protection Fund Authority (Accounting, Audit, Transfer 
and Refund) Rules, 2016, as amended (‘Rules’), the dividends, unclaimed for a period of seven years from the date of 
transfer to the Unpaid Dividend Account of the Company are liable to be transferred to the IEPF. Accordingly, unclaimed 
dividends has already been transferred to the IEPF authority within stipulated time period, Further, the shares pertaining to 
which dividend remains unclaimed for a consecutive period of seven years from the date of transfer of the dividend to the 
Unpaid Dividend Account, as mandatorily required to be transferred to the IEPF Authority had also been transferred by the 
company within stipulated time period to IEPF authority established by the Central Government.  
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However, during the year under review, the Company has not transferred any amount to IEPF as no amounts were due to be 
transferred in respect of immediate previous 7 years. 
 
Any shareholder whose unclaimed dividend and shares pertaining thereto, have been transferred to the IEPF  Fund can 
claim their due amount from the IEPF Authority  by making an electronic application in web-form IEPF-5. Upon submitting 
a duly completed form, shareholders are required to take print of the same and send physical copy duly signed along with 
requisite documents as specified in the form to the attention of the Nodal Officer, at the Registered Office of the Company 
or to the share transfer agent (RTA) of the Company. The instructions for the web-form can be downloaded from the 
website of Ministry of Corporate Affairs at www.iepf.gov.in. Shareholders are also requested to contact the RTA for 
encashing the unclaimed dividend, if any, standing to the credit of their account for the subsequent dividend as and when 
declared by the company. 
 
Any shareholders who wish to know the status of unclaimed dividend or shares can directly approach to the company or its 
RTA as the company does not have its own website to disclose list of unclaimed dividends and shares transferred to IEPF 
authority. 
 

28. Loans, Guarantees and investments 
 
The particulars of Loans given, investments made, guarantees given and securities provided in accordance with the 
provisions of Section 186(4) of the Companies Act, 2013 during the year under review – Refer Schedule 7 of the Balance 
Sheet. 
 

29. Particulars of Contracts or Arrangements with related parties 
 
All related party transactions pursuant to Section 188(1) of the Act that were entered into during the Financial Year were on 
an arm’s length basis and in the ordinary course of business. There were no materially significant related party transactions 
made by your Company with its Promoters, Directors, Key Managerial Personnel or other designated persons which might 
have a potential conflict with the interest of the Company at large. 
 
All Related Party Transactions are placed before the Audit Committee for review and approval. Prior omnibus approval is 
also obtained from the Audit Committee for the related party transaction which are of repetitive nature.  
 
The information on transactions with related parities pursuant to Section 134(3)(h) of the Companies Act, 2013 read with 
Rule 8(2) of the Companies (Accounts) Rules, 2014 are given elsewhere in this report and the same forms part of this 
report. (For Related party transaction please refer to Note No.33 to the Standalone Financial Statement) 

 
Form AOC-2, containing the note on the aforesaid related party transactions is annexed as Annexure – C.  

 
30. Risk Management System 

 
The Company has laid down a well-defined risk management mechanism covering the risk mapping and trend analysis, risk 
exposure, potential impact and risk mitigation process. A detailed exercise is being carried out to identify, evaluate, manage 
and monitor and non-business risks. The Audit Committee and the Board periodically review the risks and suggest steps to 
be taken to manage/mitigate the same through a properly defined framework. 
 
During the year, a risk analysis and assessment was conducted and no major risks were noticed, which may threaten the 
existence of the Company. 
 

31. Environment & Safety  
 
Since inception the Company has striven to embed environmental considerations in business decisions & continues its focus 
on Environmental Management System which is a structured and systematic process for achieving continuous improvement 
in environmental performance. 
 
The Company integrates the consideration of environmental concerns and impacts into its decision making and activities by 
promoting environmental awareness among our employees and encouraging them to work in an environmentally 
responsible manner & communicate our environmental commitment to clients, customers, the public and encourage them to 
support it. It also strives to continually improve its environmental performance by minimizing the social impact and damage 
by periodically reviewing the policy in light of its current and planned future activities. 
 

32. Vigil Mechanism/ Whistle Blower Policy 
 
The Company has a vigil mechanism for Directors and Employees to report their concerns about unethical behavior, actual 
or suspected fraud or violation of the Company’s Code of Conduct. The mechanism provides for adequate safeguards 
against victimization of Directors and employees who avail the mechanism. In exceptional cases, Directors and employees 
have direct access to the Chairperson of the Audit Committee.  
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33. Corporate Social Responsbility (CSR) 

 
Your Company has constituted a Corporate Social Responsibility (CSR) Committee which works under the direct 
supervision of Mrs. Jaya S Pai, Director, who also acts as the Chairperson of the Committee. Mrs. Jyothi A Pradhan, 
Director and Mr. Kuthethoor Venugopal Shetty, Independent Directors of the Company, are members of the Committee. 
The Committee manages and overviews the CSR projects of your Company. The CSR activities are based on the CSR 
policy approved by the Board of directors of the Company. A brief outline of which is appended as Annexure “B” an 
integral part of this report.  
 

34. Audit Committee 
 

The Board has constituted an Audit Committee with Mr. Santhosh Kamath, Independent Director of the Company as 
Chairperson, Mr. Kuthethoor Venugopal Shetty, Independent Director and Mrs. Jyothi Ashish Pradhan, Executive Director 
of the Company as Members.  There have been no instances during the year when recommendations of the Audit 
Committee were not accepted by the Board. 
 

35. Nomination and Remuneration Committee (“NRC”) 
 
The Board has constituted a Nomination and Remuneration Committee with Mr. K Venugopal Shetty, Independent Director 
of the Company as Chairperson, Mr. Santhosh Kamath, Independent Director, Mrs. Jaya S Pai, Non- Executive Director of 
the Company as Members.   
 

36. Shareholders / Investors Grievance Committee (“SRC”) 
 
The Board has constituted a Shareholders/ Investors Grievance Committee (SRC) with Mrs. Jyothi Ashsh Pradhan, 
Executive Director of the Company as Chairperson, and Mr. K Venugopal Shetty, Independent Director of the Company as 
Members.  
 

37. Internal Audit and Control 
 

Provisions of Section 138 of the Companies Act, 2013 is not applicable to the Company hence your Company is not 
required to appoint Internal Auditor. 
  

38. Extract of Annual Return:  
 
Pursuant to the amendments to Section 134(3)(a) and Section 92(3) of the Act read with Rule 12 of the Companies 
(Management and Administration) Rules, 2014, the annual return of the Company for FY 2025-26 will be filed to ROC 
within the prescribed time period. The same will be uploaded in www.kacpl.com . 
 

39. Secretarial Standards 
 
The Directors state that applicable Secretarial Standards, i.e. SS-1 and SS-2, relating to ‘Meetings of the Board of Directors’ 
and ‘General Meetings’, respectively, have been duly followed by the Company. 
 

40. Significant and Material Orders 
 
There are no significant and material orders passed by regulators or courts or tribunals impacting the going concern status 
and Company’s operations in future. 
 

41. Fraud Reporting (required by Companies Amendment Bill, 2014): 
 
The Auditors of the Company have not reported any fraud as specified under Section 143(12) of the Companies Act, 2013. 
Further, no case of Fraud has been reported to the Management from any other sources. 

 
42. Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 (SHWWA) 

 
Your Company has always believed in providing a safe and harassment free workplace for every individual working in 
Company’s premises through various interventions and practices. The Company always endeavors to create and provide an 
environment that is free from discrimination and harassment including sexual harassment.  
 
A policy on Prevention of Sexual Harassment at Workplace has been released by the Company. The policy aims at 
prevention of harassment of employees and lays down the guidelines for identification, reporting and prevention of 
undesired behavior. Three-member Internal Complaints Committee (ICC) was set up from the senior management with 
women employees constituting majority. The ICC is responsible for redressal of complaints related to sexual harassment 
and follows the guidelines provided in the Policy.  
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The details of complaints pertaining to sexual harassment reported during the year are as under : 

No of Complaints 
received during the 

year 

No of complaints 
resolved during the 

year 

No of complaints 
pending at the end of the 

year 

Action taken by the 
Management 

 

Action taken by the 
District Offer 

 
0 0 0 NA NA 

 
43. Conservation of energy, technology absorption and foreign exchange earnings and outgo   

The details of conservation of energy, technology absorption, foreign exchange earnings and out go during the year are as 
follows: 

A. Conservation of Energy 
The Company accords great importance to conservation of energy. The Company is committed to optimizing use of energy 
in operations and also brings about continuous improvements in the efficiency of processes and products through use of 
energy efficient and renewable energy technology. 

(i) The steps taken or impact on conservation of energy NA 

(ii) the steps were taken by the company for utilizing alternate sources of energy NA 

(iii) the capital investment on energy conservation equipment’s NA 

B. Technology absorption 
(i) the efforts made towards technology absorption NA 

 
(ii) the benefits derived like product improvement, cost reduction, product development or import substitution NA 

(iii) in case of imported technology (imported during the last three years reckoned from the beginning of the 
financial year)- 

 
NA 

(a) the details of technology imported NA. 

(b) the year of import; NA 

(c) whether the technology been fully absorbed NA 

(d) if not fully absorbed, areas where absorption has not taken place, and the reasons thereof NA 
 

(iv) the expenditure incurred on Research and Development NA 
 

Pursuant to Share Purchase Agreement entered with Sheela Foam Limited as on 17th July, 2024, the Company has sold its 
Gwalior Business to Kurlon Enterprise Limited. Hence, the Company is not having any factory as on 31st March, 2024. 

C. Foreign exchange earnings and Outgo (standalone 
 (Amount in Rs. Lacs) 
 2025-2026 2024-2025 

Total foreign exchange inflow 0.00 0.00 

Total foreign exchange outflow 0.00 0.00 

44. Human Resources  
 

Your Company assigns a great deal of importance to this most precious resource. It has a full-fledged Human Resource 
Department that seeks to attract and recruit the best possible talent and groom it to fulfill its vision for the future. The 
Directors wish to acknowledge the efforts all employees in raising the performance of the Company. Industrial relations 
throughout the year continued to remain cordial. 
 

45. Acknowledgements 
 
The Directors wish to place on record their sincere gratitude for the co-operation, guidance, support and assistance provided 
during the year by its Bankers, Registrars and Industries Dept. of Govt., Local Authorities, Suppliers, Contractors, 
Customers and Vendors. Your Directors also wish to express their deep sense of appreciation for the dedicated services 
rendered by the staff at all levels towards its successful operations. The Directors also thank the Shareholders of the 
Company for reposing their faith in the Company and for giving their dedicated and ever-willing support towards taking the 
Company forward on the path of progress and growth. 

 
For and on behalf of the Board 

             For Kanara Consumer Products Limited 
                                    Sd/-   Sd/-             

 Date:   31.07.2026                                                                                                                                                          
Place: Bangalore                                                                          (Sudhakar Tonse Pai)        (Kuthethoor Venugopal Shetty)                                 

Director                                Independent Director                                                                                                                             
DIN: 00043298                       DIN: 00632775 
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Annexure - A 
FORM AOC-1 

Statement containing salient features of the financial statement of the Company’s subsidiaries/associate companies/joint 
ventures (Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 
2014) 

 
Part A: Subsidiaries including step down subsidiaries 

(Amounts in Lakhs) 

 
Notes:  
1. Names of subsidiaries which are yet to commence operations – None  
 
Part “B”: Associates and Joint Ventures – NOT APPLICABLE 
 
 

For and on behalf of the Board 
           For Kanara Consumer Products Limited 

     Date:  31.07.2026                                                                                        Sd/-                                      Sd/-                                                     
   Place: Bangalore                                                                              (Sudhakar Tonse Pai)      (Kuthethoor Venugopal Shetty)                                                                    

      Director                            Independent Director                                                                                                         
DIN: 00043298                  DIN: 00632775 

 
 
 
 
 
 
 
 
 
 
 
 
 

  Sl.  
  No. 

   Particulars  (1) (2) (3) (4) 

   1  Name of Subsidiary/step down 
subsidiary 

MANIPAL 
NATURAL 

PRIVATE LIMITED   

MANIPAL SOFTWARE 
AND E-COM PRIVATE 

LIMITED 

KANARA 
CONSULTING AND 

SERVICE 
MANAGEMENT 

PRIVATE LIMITED   

KCPL GLOBAL 
PRODUCTS LLP 

2  Date of Incorporation  28/11/2019  09/06/2011 14/05/2022  

3 Reporting period for the 
subsidiary concerned, if 
different from the holding 
company’s reporting Period 

NA NA NA NA 

4 Reporting currency and 
Exchange rate as on the last 
date of the relevant financial 
year in the case of foreign 
subsidiaries 

NA NA NA NA 

5 Share capital 151 65 0.10 2,532.29 
6 Reserves & Surplus  (4,615.72) (22.12) (3,604.10) 0.00 
7 Total Assets 5,843.38 47.89 39.11 2,534.40 
8 Total Liabilities (Excluding 

Share capital &   
Reserve & Surplus) 

 
1,378.66 

5.01 3,643.11 2.11 

9 Investments - - - 111.28 
10 Turnover/Income from 

operations 
2,447.77 18.74 - 0.00 

11 Profit/(Loss)before Tax (845.45) 1.89 (0.22) (11.87) 
12 Provision for Taxation -                                   -                    - - 
13 Profit/(Loss) After Tax (845.45) 1.23 (0.22) (11.87) 
14 Proposed Dividend - - - - 
15 % of shareholding  100% 98.46% 100% 99.84% 
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Annexure - B 
ANNUAL REPORT ON CSR ACTIVITIES  

 
1. A brief outline on CSR policy of the Company: The Board of Directors (the ‘Board’) of “Kanara Consumer Products 

Limited”  has adopted a CSR policy, which includes: 
 

a. To direct Company’s CSR Programs, inter alia, towards achieving one or more of the following - enhancing environmental 
and natural capital; supporting rural development; promoting education including skill development; providing preventive 
healthcare, providing sanitation and drinking water; creating livelihoods for people, especially those from disadvantaged 
sections of society, in rural and urban India and preserving and promoting sports.; 

b. To develop the required capability and self-reliance of beneficiaries at the grass roots, in the belief that these are 
prerequisites for social and economic development. 

c. To engage in affirmative action/interventions such as skill building and vocational training, to enhance employability and 
generate livelihoods for persons including from disadvantaged sections of society; 

d. To pursue CSR Programs primarily in areas that fall within the economic vicinity of the Company's operations to enable 
close supervision and ensure maximum development impact; 

e. To carry out CSR Programs in relevant local areas to fulfill commitments arising from requests by government/regulatory 
authorities and to earmark amounts of monies and to spend such monies through such administrative bodies of the 
government and/or directly by way of developmental works in the local areas around which the Company operates; 

f. To carry out activities at the time of natural calamity or engage in Disaster Management system;  

g. To contribute to the Prime Minister’ National Relief Fund or any other fund set up by the Central Government for socio-
economic development and relief and welfare of the Scheduled Caste, the Scheduled Tribes, other backward classes, 
minorities and women; 

h. To contribute or provide funds to technology incubators located within academic institutions which are approved by the 
Central Government; 

i. To contribute to any fund setup by the Central Government or State Government(s) including Chief Minister’s Relief Fund, 
which may be recognized as CSR activity; 

j. To promote sustainability in partnership with industry associations, like the Confederation of Indian Industry (CII), PHD, 
FICCI, etc. in order to have a multiplier impact. 

2. Composition of CSR Committee: 

Sl. 
No. 

Name of 
Director 

Designation /Nature 
of Directorship 

Number of 
meetings of 

CSR 
Committee 

held during the 
year 

Number of 
meetings of 

CSR 
Committee 
attended 

during the 
year 

1 Mrs. Jaya S Pai 
Chairperson, Non-independent Non-

Executive Director 
2 2 

2 
Mrs. Jyothi Ashish 

Pradhan 
Member, Non-independent Executive 

Director 
2 2 

3 Mr. K Venugopal Shetty 
Member, Independent, Non-Executive 

Director 
2 2 

      
3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects approved by the board 

are disclosed on the website of the Company 
The web- link related to Composition of CSR committee, CSR Policy and CSR projects approved by the board are disclosed 
on the website of the Company is www.kacpl.com  
 

4. Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 8 of the 
Companies (Corporate Social Responsibility Policy) Rules, 2014, if applicable: Not Applicable 

 
5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate Social 

responsibility Policy) Rules, 2014 and amount required for set off for the financial year, if any are as follows; 
 

Sl. 
No. 

Financial Year Amount available for set-off from 
preceding financial years (in Lakhs) 

Amount required to be set- off for the 
financial year, if any (in Rs.) 

1 2025-2026 88.24 56.00 
 Total 88.24 56.00 
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6. Average Net Profit of the Company as per section 135((5), 

Year Amount (in Lakhs) 
2022-2023    438.63 
2023-2024 4515.29 
2024-2025 3475.31 
Total 8429.23 
Average  2809.74 
 

7. Prescribed CSR Expenditure for FY 2024-25 

Particulars  Amount (in 
Lakhs) 

a). Two percent of average net profit of the company as per section 135(5) 28.09 
b). Surplus arising out of the CSR projects or programs or activities of the previous financial years. 88.24 
c). Amount required to be set off for the financial year, if any 56.19 
Total CSR obligation for the financial year (7a-7b). 32.05 

 
8. a). CSR amount spent or unspent for the financial year: 

Total Amount Spent 
for the Financial 
Year 
(in Rs.) 

Amount Unspent (in Rs.) 

Total Amount transferred to 
Unspent CSR Account as per 
section 135(6) 

Amount transferred to any fund specified under Schedule 
VII as per second proviso to section 135(5) 

Amount Date of transfer Name of the 
Fund 

Amount Date of transfer 

- - - - - - 

 
b). Details of CSR amount spent against ongoing projects for the financial year: Not Applicable 
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) 

Sl. 

No. 

Name 
of the 

Project. 

Item 
from the 
list of 
activities 
in 

Schedule 
VII 

To the 
Act. 

Local 
area 

(Yes/ 

No) 

Location of the 
project. 

Project 

duration 

Amount 
allocated 
for the 
project 

(in Rs.). 

Amount 
spent in 
the 
current 
financial 
Year 

(in Rs.). 

Amount 
transferred 
to 
Unspent 
CSR 
Account 
for the 
project as 
per 
Section 

135(6) (in 
Rs.). 

Mode 
of 
Implem
entatio
n 

Direct 
(Yes/ 

No). 

Mode of 
Implem
entation 
- 
Throug
h 
Implem
enting 
Agency 

State. District. 

- - - - - - - - - - - - 

 
c). Details of CSR amount spent against other than ongoing projects for the financial year: 
(1) (2) (3) (4) (5) (8) (10) (11) 

Sl. 
No
. 

Name of the 
Project. 

Item from the 
list of 
activities in 
Schedule VII 
to the Act. 

Local 
area 
(Yes/ 
No) 

Location of the project. Amount spent 
for the project 
(in Rs.). 

Mode of 
Implem
entation
-Direct 
(Yes/No
) 
 

Mode of 
Implementation 
- Through 
Implementing 
Agency 

State. District. Name CSR 
registrat
ion 
Number
. 

 - - - - - - - - - 

 
d). Amount spent in Administrative Overheads: NA 
e). Amount spent on Impact Assessment, if applicable: NA 
f). Total amount spent for the Financial Year (8b+8c+8d+8e): Nil 
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g). Excess amount for set off, if any: Rs.32.05 lacs 
 

Particulars  Amount (in Lakhs) 
(i). Two percent of average net profit of the company as per section 135(5) 2809.74 
(ii). Total amount spent for the Financial Year 0 
(iii). Excess amount spent for the financial year [(ii)-(i)] 0 
(iv). Surplus arising out of the CSR projects or programs or activities of the previous financial years  88.24 
(v). Amount available for set off in succeeding financial years [(iii)-(iv)] 32.05 

 

9. a). Details of Unspent CSR amount for the preceding three financial years: None 

Sl. 
No. 

Preceding 
Financial 
Year 

Amount transferred to 
Unspent CSR Account 
under section 135 (6) 
(in Rs.) 

Amount spent 
in the 
reporting 
Financial Year 
(in Rs.). 

Amount transferred to any fund specified under 
Schedule VII as per section 135(6), if any. 

Amount remaining 
to be spent in 
succeeding 
Financial years. (in 
Rs.) 

Name of 
the Fund 

Amount 
(in Rs.). 

Date of 
transfer 

 

        

 

b). Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year(s): None 

Sl. 
No. 

Project 
ID. 

Name of 
the 
Project. 

Financial 
Year in 
which the 
project was 
commenced 

Project 
duration 

Total 
amount 
allocated 
for the 
project 
(in Rs.). 

Amount 
spent on the 
project in 
the 
reporting 
Financial 
Year 
(in Rs.). 

Cumulative 
amount 
spent at the 
end of 
reporting 
Financial 
Year. 
(in Rs.) 

Status of the 
project -
Completed / 
Ongoing. 

- - - - - - - - - 

 

10. In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or acquired through CSR 
spent in the financial year. (Asset-wise details). NOT APPLICABLE 

(i). Date of creation or acquisition of the capital asset(s). - 
(ii). Amount of CSR spent for creation or acquisition of capital asset. - 
(iii). Details of the entity or public authority or beneficiary under whose name such capital asset is 
registered, their address etc. 

- 

(iv). Provide details of the capital asset(s) created or acquired (including complete address and location of 
the capital asset). 

- 

  
 

11. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per section 135(5): Not 

Applicable                

For and on Behalf of the Board 
             For Kanara Consumer Products Limited 

    Date:  31.07.2026                                                                                 Sd/-                                         Sd/-                   
Place: Bangalore                                                                       (Sudhakar Tonse Pai)               (Kuthethoor Venugopal Shetty)                                                                    

                      Director                      Independent Director                                                      
DIN: 00043298                       DIN: 00632775 
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Annexure C 
 

Form AOC-2 
 

(Pursuant to Clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 
2014) 

 

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-
section (1) of section 188 of the Companies Act, 2013 including certain arm’s length transactions under third proviso thereto 
 
1. Details of contracts or arrangements or transactions not at arm’s length basis: Nil 
2. Details of material contracts or arrangement or transactions at arm’s length basis 
 
The details of material contracts or arrangement or transactions at arm’s length basis for the year ended March 31, 2026 are as 
follows; 

Name of related party Nature of relationship Nature of Transactions
Duration of 
contract

Salient Terms Date of Board approval Rs.in lakhs

Kanara Global Products LLP
LLP significantly influenced by partner 
contribution investment NA NA 17th September 2024 2,431.21

Manipal Natural Private Limited wholly owned subsidiary investment NA NA 26th March 2022 601.00

Manipal Software and E Commerce Privae Limited wholly owned subsidiary investment NA NA 20th March 2021 4.00
Kanara Consulting And Service Management Private 
Limited wholly owned subsidiary investment NA NA 2nd June 2022 0.10
Maha Rashtra Apex Corporation Limited Entity significantly influenced by director/ 

promoter shareholding investment
NA NA 26th March 2022 258.13

Jitendra Harjivandas Securities Private Limited Entity significantly influenced by director/ 
promoter shareholding investment NA NA 22nd March 2024 2,129.65    

CCI Limited Entity significantly influenced by promoter 
shareholding investment NA NA 11th March 2026 41

GICC Entity significantly influenced by 
director/relative shareholding investment NA NA 11th March 2026 5,256.75    

Manipal Natural Private Limited wholly owned subsidiary Loans NA NA 8th October 2025 10,915.58
Kanara Consulting And Service Management Private 
Limited

wholly owned subsidiary
Loans NA NA 11th January 2024 4,961.54

Innovative Foam Limited

Enterprises owned or significantly 
influenced by key management personnel 
/Directors and their relatives Loans 3 years As per Resolution 20.03.2021 430.55

Alapasara Finvest Care Advisory Private Limited

Enterprises owned or significantly 
influenced by key management personnel 
/Directors and their relatives Loans 3 years As per Resolution 22.06.2021 21.34

Manipal Advertising Services Private Limited
Entity significantly influenced by director 
or their relatives Loans NA NA 14.03.2025 237.14

Manipal Academy of Health and Education
Entity significantly influenced by director 
or their relatives Loans NA NA 19.08.2021 and 22.06.2021 603.61

Manipal Educational Foundation
Entity significantly influenced by director 
or their relatives Loans 3 years As per Resolution 08.02.2021 and 22.06.2021 2,152.65

Manipal Nutraceutical Private Limited
Entity significantly influenced by director 
or their relatives Loans NA As per Resolution 2019 52.81

Manipal Natural Private Limited wholly owned subsidiary Corporate Guarantee NA NA 08.02.2021 3,950.00     
 
Note: Transactions like payment of managerial remuneration and Dividend are as per the terms approved by the shareholders. 
Transactions pertaining to rental, interest, legal and professional fees, directors sitting fees and tailoring and fabrication, loan, 
advances, dividend, advertisement expenses, sale and purchases are also entered in the ordinary course of business at an arm’s 
length basis as per business requirements of the Company.  
 

For and on Behalf of the Board 
             For Kanara Consumer Products Limited 

    Date:  31.07.2026      Sd/-                                          Sd/-                                                
  Place: Bangalore                                                                           (Sudhakar Tonse Pai)               (Kuthethoor Venugopal Shetty)                                                                    

          Director                                 Independent Director                                                                                                                                   
DIN: 00043298                          DIN: 00632775 

 
 



Kanara Consumer Products Limited (formerly known as Kurlon Limited)

Standalone Balance Sheet as at March 31, 2026

All amounts in Rs. Lakhs, unless otherwise stated

Notes  March 31, 2026  March 31, 2025 
ASSETS
Non-current assets
Property, plant and equipment 4 8,065.50                       6,280.16                       
Intangible assets 5 0.04                                0.08                                
Right of use assets 6 3,316.38                       3,469.91                       
Financial assets

Investments 7 102,943.57                  19,371.32                     
Loans 8 12,702.18                     9,366.17                       
Other financial assets 9 347.65                           318.70                           

Income tax assets (net) 10 133.00                           2,725.49                       
Other non-current assets 11 2,942.49                       2,402.15                       

130,450.81                43,933.98                   
Current assets

Inventories 12 -                                  1.63                                
Financial assets

Investments 7 -                                  60,675.65                     
Trade receivables 13 201.41                           0.68                                

Cash and cash equivalents 14 657.79                           3,021.91                       
Other bank balances 14 8,505.80                       23,360.48                     
Other financial assets 9 773.59                           6,664.31                       

Other current assets 11 815.58                           202.60                           
10,954.17                   93,927.26                   

Total 141,404.98                137,861.24                

EQUITY AND LIABILITIES

Equity
Equity share capital 15 1,487.88                       1,487.88                       
Other equity 16 136,543.01                  125,539.59                  

138,030.89                127,027.47                

Liabilities
Non-current liabilities
Deferred tax liabilities (net) 19 2,662.05                       1,458.85                       

2,662.05                      1,458.85                      
Current liabilities
Financial liabilities

Borrowings 20 0.19                                370.09                           
Trade payables 21

Total outstanding dues of micro enterprises and small enterprises -                                  -                                  
428.65                           341.69                           

Other financial liabilities 17 221.41                           141.74                           
Provisions 18 36.04                             12.61                             
Other current liabilities 22 25.75                             8,508.79                       

712.04                         9,374.92                      
Total 141,404.98                137,861.24                

Summary of material accounting policies 3

The accompanying notes are an integral part of the standalone financial statements

As per our report of even date

For Nangia & Co LLP For and on behalf of Board of Directors of 
Chartered Accountants Kanara Consumer Products Limited (formerly known as Kurlon Limited)
ICAI Firm Registration Number: 002391C/N500069 CIN :U68100KA1962PLC001443

per Vijaya Kumar Uppiretla Tonse Sudhakar Pai Kothethoor Venugopal Shetty

Partner Director Director
Membership No.: 255908 DIN : 00043298 DIN : 00632775

Susheela Y Bungale Madhusudan K R

Company Secretary Chief Financial Officer

Place: Bengaluru
Date:  July 17, 2026

Total outstanding dues of creditors other than micro enterprises and small enterprises

Sd/-

Sd/- Sd/-Sd/-

Sd/-



Kanara Consumer Products Limited (formerly known as Kurlon Limited)

Standalone Statement of Profit and Loss for the year ended March 31, 2026
All amounts in Rs. Lakhs, unless otherwise stated

Notes March 31, 2026 March 31, 2025

Income
Income

Revenue from operations 23 8,142.36                       376.48                           

Other income 24 7,796.33                       7,988.76                       

Total income 15,938.69                  8,365.24                     

Expenses

25 1.63                                10.15                             

Employee benefit expense 26 247.05                           313.96                           

Finance costs 27 12.59                             15.42                             

Depreciation and amortisation expense 28 265.64                           241.32                           

Other expenses 29 2,060.74                       1,325.59                       

Total expenses 2,587.65                     1,906.44                     

Profit before exceptional items and tax from continuing operations 13,351.04                  6,458.80                     

Exceptional items 29A (263.48)                         (4,195.04)                     

Profit before tax for the year 13,614.52                  10,653.84                  

Tax expense
Current tax 40 1,468.77                       1,464.91                       

Tax relating to earlier years (433.03)                         -                                 

Deferred tax charge/(credit) 1,203.10                       538.72                           
Total tax expense 2,238.84                     2,003.63                     

Profit for the year 11,375.68                  8,650.21                     

Other comprehensive income/(loss), net of tax 
Items that will not be reclassified subsequently to profit or loss
Re-measurement gain/(loss) on defined benefit plan (0.39)                              3.87                                

Income tax effect 0.10                                (0.97)                              
Total other comprehensive income/(loss), net of tax (0.29)                            2.90                              

Total comprehensive income/(loss) for the year, net of tax 11,375.39                  8,653.11                     

Earnings per equity share 31 76.46                            60.26                            

Basic and Diluted  [Nominal value of shares Rs. 10 (March 31, 2025 : Rs. 10)]

Summary of material accounting policies 3

The accompanying notes are an integral part of the standalone financial statements

As per our report of even date

For Nangia & Co LLP For and on behalf of Board of Directors of 

Chartered Accountants Kanara Consumer Products Limited (formerly known as Kurlon Limited)

ICAI Firm Registration Number: 002391C/N500069 CIN :U68100KA1962PLC001443

per Vijaya Kumar Uppiretla Tonse Sudhakar Pai Kothethoor Venugopal Shetty

Partner Director Director

Membership No.: 255908 DIN : 00043298 DIN : 00632775

Place: Bengaluru Susheela Y Bungale Madhusudan K R
Date:  July 17, 2026 Company Secretary Chief Financial Officer

Changes in inventories of finished goods and work-in-progress

Sd/- Sd/- Sd/-

Sd/- Sd/-



Kanara Consumer Products Limited (formerly known as Kurlon Limited)

Standalone Cash Flow Statement for the year ended March 31, 2026
All amounts in Rs. Lakhs, unless otherwise stated

March 31, 2026 March 31, 2025

A. Cash flow from operating activities

(Loss) / Profit before tax from Continuing operations 13,614.52                     10,653.84                     

Non cash adjustment to reconcile profit before tax to net cash flows

Depreciation and amortisation expense 265.64                             241.32                             

Provision written back/utilisation during the year (263.48)                            (36.15)                              

Interest income (2,238.83)                        (4,025.88)                        

Rental income (232.60)                            (306.53)                            

Gain on sale of investments (3,021.10)                        (978.16)                            

Loss on sale of investments 80.97                                -                                    

Dividend income (66.00)                              (7.90)                                 

Gain on sale of investment in subsidiary -                                    (4,158.89)                        

Net gain on transfer of Property, Plant and Equipment (7,862.11)                        -                                    

Fair value (gain)/Loss on financial instruments measured through profit and loss account (2,441.93)                        (2,975.59)                        

Loss on sale of property, plant and equipment -                                    0.67                                  

Finance cost 12.59                                15.42                                

Operating cash flow before working capital changes (2,152.33)                      (1,577.85)                      

Working capital adjustments :

Increase/(decrease) in trade payables 86.96                                (881.23)                            

Increase/(decrease) in other financial liabilities 79.67                                11.85                                

Increase/(decrease) in other liabilities (8,483.04)                        8,495.17                          

Increase/(decrease) in provisions 23.24                                3.57                                  

Decrease/(increase) in inventories 1.63                                  10.15                                

Decrease/(increase) in trade receivables (200.73)                            (0.42)                                 

Decrease/(increase) in loans (3,072.53)                        (3,203.43)                        

Decrease/(increase) in other financial assets 5,278.95                          8,403.97                          

Decrease/(increase) in other assets (1,153.32)                        (605.44)                            

Cash generated from/(used in) operating activities (9,591.50)                      10,656.33                     

Direct taxes paid (net of refunds) 1,556.75                          (2,340.29)                        

Net cash generated from/(used in) operating activities (A) (8,034.75)                      8,316.04                        

B. Cash flow from investing activities

Purchase of property, plant and equipment, including capital work in progress and 

capital advances

                         (2,136.33)                          (1,576.62)

Dividend received                                  66.00                                     7.90 

(Investment)/redemption in bank deposit 14,856.25                        16,155.68                        

Proceeds from sale of other investments 48,295.15                        -                                    

Investment in subsidiary (25.00)                              

Investment in other securities (65,809.70)                      (59,685.86)                      

Rent received 197.31                             328.60                             

Proceeds from sale of property, plant and equipment 8,101.03                          494.62                             

Movement in earmarked balances, net (1.57)                                 -                                    

Interest received 2,856.94                          3,820.88                          

Net cash flow (used in)/generated from investing activities (B) 6,425.09                        (40,479.80)                   

C. Cash flow from financing activities

Net (repayment of)/proceeds from short-term borrowings (369.90)                            370.09                             

Interest paid (12.59)                              (15.42)                              

Dividend paid (371.97)                            (1,413.58)                        

Buy back of shares including tax -                                    (11,878.85)                      

Net cash flow (used in)/generated from financing activities (C) (754.46)                          (12,937.76)                   

Net increase in cash and cash equivalents (A + B + C) (2,364.12)                      (45,101.52)                   

Cash and cash equivalents at the beginning of the year 3,021.91                          48,123.43                        

Cash and cash equivalents at the end of the year 657.79                            3,021.91                        



Kanara Consumer Products Limited (formerly known as Kurlon Limited)

Standalone Cash Flow Statement for the year ended March 31, 2026
All amounts in Rs. Lakhs, unless otherwise stated

March 31, 2026 March 31, 2025

Components of cash and cash equivalents as at end of the year

Cash in hand 0.19                                  0.12                                  

Balances with banks :

  In current accounts 557.60                             77.79                                

  Deposits with original maturity of less than three months 100.00                             2,944.00                          

Total cash and cash equivalents (Refer Note 14) 657.79                            3,021.91                        

Non-cash investing and financing activities

Acquisitions to right-of-use assets (Refer Note 6) -                                    

Refer Note 20 for change in liabilities arising from financing activities

Summary of material accounting policies 3

The accompanying notes are an integral part of the standalone financial statements

As per our report of even date

For Nangia & Co LLP For and on behalf of Board of Directors of 

Chartered Accountants Kanara Consumer Products Limited (formerly known as Kurlon Limited)

ICAI Firm Registration Number: 002391C/N500069 CIN :U68100KA1962PLC001443

per Vijaya Kumar Uppiretla Tonse Sudhakar Pai Kothethoor Venugopal Shetty

Partner Director Director

Membership No.: 255908 DIN : 00043298 DIN : 00632775

Susheela Y Bungale Madhusudan K R

Company Secretary Chief Financial Officer
Place: Bengaluru

Date:  July 17, 2026

Sd/-
Sd/- Sd/-

Sd/- Sd/-



Kanara Consumer Products Limited (formerly known as Kurlon Limited)
Statement of Changes in Equity for year ended March 31, 2026

All amounts in Rs. Lakhs, unless otherwise stated

(a) Equity share capital
Equity shares of Rs.10 each issued, subscribed and fully paid up

Nos. Amount Nos. Amount

At the beginning of the year 14,878,750           1,487.87                14,882,605           1,488.26                
Less: Buy back during the year -                          -                          (746,854)               (74.69)                    
Add: Rights issue during the year -                          -                          742,999                 74.30                      
At the end of the year 14,878,750         1,487.87              14,878,750         1,487.87              

(b) Other equity

Securities 

premium 
Capital reserve General reserve

Retained 

earnings

Capital 

redemption 

reserve

Total

Balance as at April 01, 2024 293.81                       970.81                  3,464.43              125,449.86         -                          130,178.91         
Profit for the year -                               -                          -                          8,650.21                -                          8,650.21                
Other comprehensive income/(loss) -                               -                          -                          2.90                        -                          2.90                        
Dividend paid -                               -                          -                          (1,413.58)              -                          (1,413.58)              
Utilised for buy back of shares (refer note 16(a)) -                               -                          -                          (9,634.42)              -                          (9,634.42)              
Tax on buy back of shares (refer note 16(a)) -                               -                          -                          (2,244.43)              -                          (2,244.43)              
Transfer to capital redemption reserve (refer note 16(a)) -                               -                          -                          (74.68)                    74.68                      -                          
Balance as at March 31, 2025 293.81                       970.81                  3,464.43              120,735.86         74.68                     125,539.59         

Profit for the year -                               -                          -                          11,375.68             -                          11,375.68             
Other comprehensive income/(loss) -                               -                          -                          (0.29)                       -                          (0.29)                       
Dividend paid -                               -                          -                          (371.97)                 -                          (371.97)                 
Balance as at March 31, 2026 293.81                       970.81                  3,464.43              131,739.28         74.68                     136,543.01         

The accompanying notes are an integral part of the standalone financial statements

As per our report of even date

For Nangia & Co LLP For and on behalf of Board of Directors of 

Chartered Accountants Kanara Consumer Products Limited (formerly known as Kurlon Limited)

ICAI Firm Registration Number: 002391C/N500069 CIN :U68100KA1962PLC001443

per Vijaya Kumar Uppiretla Tonse Sudhakar Pai Kothethoor Venugopal Shetty

Partner Director Director

Membership No.: 255908 DIN : 00043298 DIN : 00632775

Susheela Y Bungale Madhusudan K R

Company Secretary Chief Financial Officer

Place: Bengaluru

Date:  July 17, 2026

March 31, 2025March 31, 2026

Capital Redemption reserve: - Capital redemption reserve is created during FY 2024-25 on account of buy back of 7,46,854 shares (also refer note 16(a)).

Securities premium - This reserve is used to record premium on issue of shares and can be utilised only for limited purposes in accordance with the provisions of the

Companies Act, 2013.

General reserve - Under the erstwhile Companies Act 1956, general reserve was created through an annual transfer of net income at a specified percentage in accordance

with applicable regulations. The purpose of these transfers was to ensure that if a dividend distribution in a given year is more than 10% of the paid-up capital of the

Company for that year, then the total dividend distribution is less than the total distributable results for that year. Consequent to introduction of Companies Act 2013, the

requirement to mandatorily transfer a specified percentage of the net profit to general reserve has been withdrawn. However, the amount previously transferred to the

general reserve can be utilised only in accordance with the specific requirements of Companies Act, 2013.

Retained earnings - Retained earnings are the profits/(loss) that the Company has earned/incurred till date, less any transfers to general reserve, dividends or other

distributions paid to shareholders. Retained earnings include re-measurement loss/(gain) on defined benefit plans, net of taxes that will not be reclassified to Statement of

Profit and Loss.

Sd/- Sd/- Sd/-

Sd/- Sd/-



       Kanara Consumer Products Limited (Formerly known as Kurlon Limited) 
       Notes to the standalone financial statements for the year ended March 31, 2026 
       All amounts in Rs. Lakhs, unless otherwise stated 

 
1. Corporate information 

 
Kanara Consumer Products Limited (formerly known as Kurlon Limited) ("the Company") was incorporated 
under the name and style of "Karnataka Coir Products Limited" on February 09, 1962, and commenced 
commercial operations during October 1965. The name of the Company was changed to "Karnataka Consumer 
Products Limited" with effect from October 09, 1980. On December 08, 1995, the name of the company was 
changed from Karnataka Consumer Products Limited to "Kurlon Limited". Further, effective June 14,2023 the 
name of the Company has been changed to “Kanara Consumer Products Limited”. The company primarily operates 
in real estate business as Developers, Builders, Managers, Operators, Hirers and Dealers of all kinds of immovable 
properties, including but not limited to that of lands, buildings, farms, cinemas, hotels and cold stores and carry 
on all incidental or allied activities and business as are usually carried on by Builders, Managers, Operators, Hirers 
and Dealers etc 
 
The Company's standalone financial statements for the year ended March 31, 2026 were approved by Board of 
Directors on July 17, 2026 
 
 

2. Basis of preparation 
 
The standalone financial statements of the Company have been prepared in accordance with Indian Accounting 
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from 
time to time) and presentation requirements of Division II of Schedule III to the Companies Act, 2013, (Ind AS 
compliant Schedule III), as applicable.  
 
This note provides a list of the material accounting policies adopted in the preparation of the standalone financial 
statements. These policies have been consistently applied to all the years presented, unless otherwise stated. 
 
The standalone financial statements have been prepared on an accrual basis under the historical cost convention 
except for the following that are measured at fair value as required by relevant Ind AS: 
- Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial 

instruments) 
 
These standalone financial statements are presented in Indian Rupee, which is also functional currency of the 
Company. All the values are rounded off to the nearest lakhs, unless otherwise indicated. 
 
The Company has prepared the standalone financial statements on the basis that it will continue to operate as a 
going concern. 
 
(a) Measurement of fair values 

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date. 
 
‘Fair value’ is the price that would be received to sell an asset or paid to transfer a liability in an orderly 
transaction between market participants at the measurement date. The fair value measurement is based on 
the presumption that the transaction to sell the asset or transfer the liability takes place either: 
- In the principal market for the asset or liability, or 
- In the absence of a principal market, in the most advantageous market for the asset or liability 
 

The principal or the most advantageous market must be accessible by the Company. 
 
The fair value of an asset or a liability is measured using the assumptions that market participants would use 
when pricing the asset or liability, assuming that market participants act in their economic best interest. 
 
A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate 
economic benefits by using the asset in its highest and best use or by selling it to another market participant 
that would use the asset in its highest and best use. 
 
The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient 
data are available to measure fair value, maximising the use of relevant observable inputs and minimising the 
use of unobservable inputs. All assets and liabilities for which fair value is measured or disclosed in the 



       Kanara Consumer Products Limited (Formerly known as Kurlon Limited) 
       Notes to the standalone financial statements for the year ended March 31, 2026 
       All amounts in Rs. Lakhs, unless otherwise stated 

 
standalone financial statements are categorised within the fair value hierarchy, described as follows, based 
on the lowest level input that is significant to the fair value measurement as a whole: 
-Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities 
-Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is directly or indirectly observable 
 
-Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is unobservable  
 
For assets and liabilities that are recognised in the standalone financial statements on a recurring basis, the 
Company determines whether transfers have occurred between levels in the hierarchy by re-assessing 
categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) 
at the end of each reporting period. 
 

(b) Current versus non-current classification 
 

The Company presents assets and liabilities in the balance sheet based on current/non-current classification. 
 
An asset is treated as current when it is: 
- Expected to be realized or intended to be sold or consumed in normal operating cycle 
- Held primarily for the purpose of trading 
- Expected to be realized within twelve months after the reporting period, or 
- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve 
months after the reporting period 
 
All other assets are classified as non-current. 
 
A liability is current when: 
- It is expected to be settled in normal operating cycle, 
- It is held primarily for the purpose of trading, 
- It is due to be settled within twelve months after the reporting period, or 
- There is no unconditional right to defer the settlement of the liability for at least twelve months after the 
reporting period. 
 
The Company classifies all other liabilities as non-current. The terms of the liability that could, at the option 
of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification. 
Deferred tax assets and liabilities are classified as non-current assets and liabilities. 
 
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash 
and cash equivalents. The Company has identified twelve months as its operating cycle. 
 

(c) Use of estimates and judgements 
In preparing these standalone financial statements, management has made judgements, estimates and 
assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, 
the disclosures of contingent assets and liabilities at the date of the standalone financial statements and 
reported amounts of income and expenses during the period. Actual results may differ from these estimates. 
 
Appropriate changes in estimates are made as management becomes aware of changes in circumstances 
surrounding estimate. Changes in estimate are reflected in the standalone financial statements in the period 
in which changes are made and, if material, their effects are disclosed in the notes to the standalone financial 
statements. 
 
Judgements: 
Information about judgements made in applying accounting policies that have the most significant effects on 
the amounts recognised in the standalone financial statements is included in the following notes: 
- Note 3.1 and Note 3.2 - Useful life of property, plant and equipment and intangible assets; 
- Note 3.8 - Measurement of defined benefit obligations: key actuarial assumptions. 
- Note 3.9 - Provision for income tax and valuation of deferred tax assets/liabilities. 
- Note 3.14 - Valuation of financial instrument; and 



       Kanara Consumer Products Limited (Formerly known as Kurlon Limited) 
       Notes to the standalone financial statements for the year ended March 31, 2026 
       All amounts in Rs. Lakhs, unless otherwise stated 

 
- Note 3.15 - Lease classification and determination of lease term; 
 
Assumption and estimation uncertainties: 
Information about assumptions and estimation uncertainties that have a significant risk of resulting in a 
material adjustment is included in the following notes: 
- Note 2(a) - Fair value measurement 
- Note 3.3 - Impairment of financial assets 
- Note 3.3 - Impairment test of non-financial assets; key assumptions underlying recoverable amounts 
including the recoverability of expenditure on internally-generated intangible assets; 
- Note 3.9 - Recognition of deferred tax assets: based upon likely timing and the level of future taxable profits 
together with future tax planning strategies; 
- Note 3.11 - Recognition and measurement of provisions and contingencies: key assumptions about the 
likelihood and magnitude of an outflow of resources; 

 
3. Material Accounting Policies 

 
3.1. Property, plant and equipment 

 
Recognition and measurement 
Property, plant and equipment are stated at historical cost less accumulated depreciation, and accumulated 
impairment loss, if any. Historical cost comprises of the purchase price including duties and non-refundable taxes, 
borrowing cost if capitalisation criteria's are met, directly attributable expenses incurred to bring the asset to the 
location and condition necessary for it to be capable of being operated in the manner intended by management 
and initial estimate of decommissioning, restoring and similar liabilities. 
 
Capital work in progress is stated at cost, net of accumulated impairment loss if any.  
 
Subsequent costs related to an item of property, plant and equipment are recognised as a separate asset, as 
appropriate, only when it is probable that future economic benefits associated with the item will flow to the 
Company and the cost of the item can be measured reliably. The carrying amount of any component accounted 
for as a separate asset is derecognised when replaced. All other repairs and maintenance are recognised in 
statement of profit and loss during the reporting period when they are incurred. 
 
An item of property, plant and equipment is derecognised on disposal or when no future economic benefits are 
expected from its use or disposal. The gains or losses arising from derecognition are measured as the difference 
between the net disposal proceeds and the carrying amount of the asset and are recognised in the statement of 
profit and loss when the asset is derecognised. 
 
Depreciation is calculated using the straight-line method over their estimated useful lives as follows: 
 

Asset description Useful life in years as 
per 

Schedule II 

Useful life as per 
Company 

Buildings 30 30 
Plant and equipment 15 10 and 15 
Furniture and fixtures 10 10 
Office equipment 5 5 
Vehicles 8 8 
Computers 3 and 6 3 and 6 

 
The assets residual values and useful life are reviewed, and adjusted if appropriate, at the end of each reporting 
period. An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying 
amount is greater than its estimated recoverable amount. 
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3.2. Intangible assets 

 
Recognition and measurement 
 
Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, 
intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses. 
 

An item of intangible asset is derecognised on disposal or when no future economic benefits are expected from 
its use or disposal. The gains or losses arising from derecognition are measured as the difference between the 
net disposal proceeds and the carrying amount of the asset and are recognised in the statement of profit and loss 
when the asset is derecognised. 
 
The Company amortises intangible assets with a finite useful life using the straight-line method over the following 
periods: 
 

Asset description Useful life in years 
Computer software 6 

 
The estimated useful life of the intangible assets and the amortisation period are reviewed at the end of each 
financial year and the amortisation period is revised to reflect the changed pattern, if any. 
 

Subsequent costs related to intangible assets are recognised as a separate asset, as appropriate, only when it is 
probable that future economic benefits associated with the item will flow to the Company and the cost of the item 
can be measured reliably. 
 

3.3. Impairment  
 

Impairment of financial assets 
 

In accordance with Ind AS - 109, the Company applies expected credit loss (ECL) model for measurement and 
recognition of impairment loss on the following financial assets and credit risk exposure: 
a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, deposits, and bank 
balance  
b) Trade receivables or any contractual right to receive cash or another financial asset that result from 
transactions that are within the scope of Ind AS - 115.  
 

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on: 
 

Trade receivables or contract revenue receivables 
The application of simplified approach does not require the Company to track changes in credit risk. Rather, it 
recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial 
recognition. 
 

The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at fair 
value through profit or loss. ECLs are based on the difference between the contractual cash flows due in 
accordance with the contract and all the cash flows that the company expects to receive, discounted at an 
approximation of the original effective interest rate. The expected cash flows will include cash flows from the sale 
of collateral held or other credit enhancements that are integral to the contractual terms. 
 

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that 
whether there has been a significant increase in the credit risk since initial recognition. If credit risk has not 
increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has 
increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves 
such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to 
recognising impairment loss allowance based on 12-month ECL. 
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Impairment of non-financial assets 

 
The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If 
any indication exists, or when annual impairment testing for an asset is required, the Company estimates the 
asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s 
(CGU) fair value less costs of disposal and its value in use. The recoverable amount is determined for an individual 
asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or 
groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is 
considered impaired and is written down to its recoverable amount. 
 
In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax 
discount rate that reflects current market assessments of the time value of money and the risks specific to the 
asset. In determining fair value less costs of disposal, recent market transactions are taken into account. If no 
such transactions can be identified, an appropriate valuation model is used. These calculations are corroborated 
by valuation multiples, quoted share prices for publicly traded companies or other available fair value indicators. 
 
The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared 
separately for each of the Company’s cash generating unit's (CGU's) to which the individual assets are allocated. 
These budgets and forecast calculations generally cover a period of five years. For longer periods, a long-term 
growth rate is calculated and applied to project future cash flows after the fifth year. To estimate cash flow 
projections beyond periods covered by the most recent budgets/forecasts, the Company extrapolates cash flow 
projections in the budget using a steady or declining growth rate for subsequent years, unless an increasing rate 
can be justified. In any case, this growth rate does not exceed the long-term average growth rate for the products, 
industries, or country or countries in which the Company operates, or for the market in which the asset is used. 
 
Impairment losses of continuing operations, including impairment on inventories, are recognised in the 
statement of profit and loss, except for properties previously revalued with the revaluation surplus taken to other 
comprehensive income (OCI). For such properties, the impairment is recognised in OCI up to the amount of any 
previous revaluation surplus. 
 
For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an 
indication that previously recognised impairment losses no longer exist or have decreased. If such indication 
exists, the Company estimates the asset’s or cash generating unit's (CGU’s) recoverable amount. A previously 
recognised impairment loss is reversed only if there has been a change in the assumptions used to determine the 
asset’s recoverable amount since the last impairment loss was recognised. The reversal is limited so that the 
carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that would 
have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. 
Such reversal is recognised in the statement of profit and loss unless the asset is carried at a revalued amount, in 
which case, the reversal is treated as a revaluation increase. 
 

3.4. Borrowing costs 
 

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily 
takes a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the 
asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of 
interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also 
includes exchange differences to the extent regarded as an adjustment to the borrowing costs. 
 

3.5. Foreign currency transactions 
 

i) Functional and presentation currency: 
Items included in the standalone financial statements of the company are measured using the currency of the 
primary economic environment in which the entity operates (the functional currency). The standalone financial 
statements are presented in Indian rupee (INR), which is functional and presentation currency of the Company. 
 

ii) Transactions and balances: 
Foreign currency transactions are translated into the functional currency using the exchange rates at the dates 
of the transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and 
from the translation of monetary assets and liabilities denominated in foreign currencies at year end exchange 
rates are recognised in statement of profit and loss. 



       Kanara Consumer Products Limited (Formerly known as Kurlon Limited) 
       Notes to the standalone financial statements for the year ended March 31, 2026 
       All amounts in Rs. Lakhs, unless otherwise stated 

 
3.6. Revenue recognition 
 

Revenue from contracts with customer is recognised upon transfer of control of promised goods/services to 
customers at an amount that reflects the consideration to which the Company expect to be entitled for those 
goods/services. 
 
To recognize revenues, the Company applies the following five-step approach: 

- Identify the contract with a customer; 
- Identify the performance obligations in the contract; 
- Determine the transaction price; 
- Allocate the transaction price to the performance obligations in the contract; and 
- Recognise revenues when a performance obligation is satisfied. 

 
Revenue is measured at the fair value of the consideration received or receivable net of returns and allowances, 
trade discounts and volume rebates, taking into account contractually defined terms of payment excluding taxes 
or duties collected on behalf of the government. 
 
Variable consideration 
If the consideration in a contract includes a variable amount, the Company estimates the amount of consideration 
to which it will be entitled in exchange for transferring the goods to the customer. The variable consideration is 
estimated at contract inception and constrained until it is highly probable that a significant revenue reversal in 
the amount of cumulative revenue recognised will not occur when the associated uncertainty with the variable 
consideration is subsequently resolved. 
 
Trade receivable 
A receivable is recognised if an amount of consideration that is unconditional (i.e., only the passage of time is 
required before payment of the consideration is due). Refer to accounting policies of financial assets. 
 
Interest income 
Interest income is recognised when it is probable that the economic benefits will flow to the Company and the 
amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to the 
principal outstanding and at the effective interest rate applicable, which is the rate that discounts estimated 
future cash receipts through the expected life of the financial asset to that asset's net carrying amount on initial 
recognition. Interest income is included under the head ‘other income’ in the statement of profit and loss. 
 
For all financial instruments measured at amortised cost, interest income is recorded using the effective interest 
rate, which is the rate that exactly discounts the estimated future cash payments or receipts over the expected 
life of the financial instrument or a shorter period, where appropriate, to the net carrying amount of the financial 
asset. Interest income is included in other income in the statement of profit and loss. 
 
Dividend income 
Dividend income on investments is accounted when the right to receive the dividend is established, which is 
generally when shareholders approve the dividend. Dividend income is included under the head “Other income” 
in the statement of profit and loss account. 
 

3.7. Interest income or interest expense 
 
Interest income or expense is recognised using the effective interest method. The ‘effective interest rate’ is the 
rate that exactly discounts estimated future cash payments or receipts through the expected life of the financial 
instrument to the gross carrying amount of the financial asset or the amortised cost of the financial liability. In 
calculating interest income and expense, the effective interest rate is applied to the gross carrying amount of the 
asset (when the asset is not credit-impaired) or to the amortised cost of the liability. 
 

3.8. Employee benefits 
 

Short-term employee benefits 
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 
12 months after the end of the period in which the employees render the related service are recognised in respect 
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of employee's services up to the end of the reporting period and are measured at the amounts expected to be 
paid when the liabilities are settled. The liabilities are presented as current financial liabilities in the balance 
sheet. 
 
Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term employee 
benefit. The Company measures the expected cost of such absences as the additional amount that it expects to 
pay as a result of the unused entitlement that has accumulated at the reporting date. 
 
Other long-term employee benefit obligations 
The liabilities for leave balance are not expected to be settled wholly within 12 months after the end of the period 
in which the employees render the related service. They are therefore measured as the present value of expected 
future payments to be made in respect of services provided by employees up to the end of the reporting period 
using the projected unit credit method. The benefits are discounted using the market yields on government bonds 
at the end of the reporting period that have terms approximating to the terms of the related obligation. 
Remeasurements as a result of experience adjustments and changes in actuarial assumptions are recognised in 
statement of profit and loss. 
 
The obligations are presented as current liabilities in the balance sheet if the entity does not have an 
unconditional right to defer settlement for at least twelve months after the reporting period, regardless of when 
the actual settlement is expected to occur. 
 
Post-employment obligations 
The company operates the following post-employment schemes: 
(a) defined benefit plans - gratuity, and 
(b) defined contribution plans such as provident fund. 
 

Gratuity obligations 
The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plan is the present 
value of the defined benefit obligation at the end of the reporting period less the fair value of plan assets. The 
defined benefit obligation is calculated annually by an independent actuary using the projected unit credit 
method. 
 

The present value of the defined benefit obligation is determined by discounting the estimated future cash 
outflows by reference to market yields at the end of the reporting period on government bonds that have term 
approximating the term of the related obligation. The net interest cost is calculated by applying the discount rate 
to the net balance of the defined benefit obligation and the fair value of plan assets. 
 

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are 
recognised in the period in which they occur, directly in other comprehensive income. They are included in 
retained earnings in the statement of changes in equity and in the balance sheet. Such accumulated re-
measurement balances are never reclassified into the statement of profit and loss subsequently. 
 
Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments 
are recognised immediately in profit or loss as past service costs. 
 
Defined contribution plan 
Retirement benefit in the form of provident fund scheme, ESI, Superannuation, are the defined contribution plans. 
The Company has no obligation, other than the contribution payable. The Company recognizes contribution 
payable to these schemes as an expenditure, when an employee renders the related service. 
 
 

3.9. Income taxes 
 
Income tax comprises of current tax and deferred tax. It is recognised in the statement of profit and loss except 
to the extent that it relates to an item recognised directly in the other comprehensive income. 

 
Current tax 
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to 
the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or 
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substantively enacted, at the reporting date in the countries where the Company operates and generates taxable 
income. 
 
Current income tax relating to items recognised outside the statement of profit and loss is recognised outside 
profit and loss (either in other comprehensive income or in equity). Current tax items are recognised in 
correlation to the underlying transaction either in other comprehensive income (OCI) or directly in equity. 
Management periodically evaluates positions taken in the tax returns with respect to situations in which 
applicable tax regulations are subject to interpretation and establishes provisions where appropriate. 
 
Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the 
recognised amounts, and there is an intention to settle the asset and the liability on a net basis. 

 
Deferred tax 
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and 
liabilities and their carrying amounts for financial reporting purposes at the reporting date. 
 
Deferred tax liabilities are recognised for all taxable temporary differences, except: 

- When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a 
transaction that is not a business combination and, at the time of the transaction, affects neither the 
accounting profit nor taxable profit or loss. 

- In respect of taxable temporary differences associated with investments in subsidiaries, when the timing 
of the reversal of the temporary differences can be controlled and it is probable that the temporary 
differences will not reverse in the foreseeable future. 

 
Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax 
credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable 
profit will be available against which the deductible temporary differences, and the carry forward of unused tax 
credits and unused tax losses can be utilised, except: 

- When the deferred tax asset relating to the deductible temporary difference arises from the initial 
recognition of an asset or liability in a transaction that is not a business combination and, at the time of 
the transaction, affects neither the accounting profit nor taxable profit or loss 

- In respect of deductible temporary differences associated with investments in subsidiaries deferred tax 
assets are recognised only to the extent that it is probable that the temporary differences will reverse in 
the foreseeable future and taxable profit will be available against which the temporary differences can be 
utilised 

 
The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is 
no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to 
be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the 
extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered. 
 
Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the 
asset is realised, or the liability is settled, based on tax rates (and tax laws) that have been enacted or 
substantively enacted at the reporting date. 
 
Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other 
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying 
transaction either in OCI or directly in equity. 
 
 
Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at 
that date, are recognised subsequently if new information about facts and circumstances change. Acquired 
deferred tax benefits recognised within the measurement period reduce goodwill related to that acquisition if 
they result from new information obtained about the facts and circumstances existing at the acquisition date. If 
the carrying amount of goodwill is zero, any remaining deferred tax benefits are recognised in statement pf profit 
and loss. 
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The Company offsets deferred tax assets and deferred tax liabilities if and only if it has a legally enforceable right 
to set off current tax assets and current tax liabilities and the deferred tax assets and deferred tax liabilities relate 
to income taxes levied by the same taxation authority on either the same taxable entity or different taxable 
entities which intend either to settle current tax liabilities and assets on a net basis, or to realise the assets and 
settle the liabilities simultaneously, in each future period in which significant amounts of deferred tax liabilities 
or assets are expected to be settled or recovered. 
 

3.10. Earnings/(loss) per share 
 
Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holders of the 
Company by the weighted average number of equity shares outstanding during the period (including treasury 
share). 
 
The weighted average number of equity shares outstanding during the period is adjusted for events such as bonus 
issue, that have changed the number of equity shares outstanding, without a corresponding change in resources. 
 

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to 
equity shareholders of the company and the weighted average number of shares outstanding during the period 
are adjusted for the effects of all dilutive potential equity shares.  
 

Ordinary shares that will be issued upon the conversion of a mandatorily convertible instrument are included in 
the calculation of basic earnings per share from the date the contract is entered into. 

 
3.11. Provision and contingent liabilities 

 
Provisions 
Provisions are recognised when there is a present obligation (legal or constructive) as a result of a past event, it 
is probable that an outflow of resources embodying economic benefits will be required to settle the obligation, in 
respect of which a reliable estimate can be made of the amount of the obligation. 
 

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that 
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the 
provision due to the passage of time is recognised as a finance cost. 
 

Contingent liabilities 
A contingent liability is a possible obligation that arises from past events and whose existence will be confirmed 
only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control 
of the Company or a present obligation that is not recognised because it is not probable that an outflow of 
resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases where 
there is a liability that cannot be recognised because it cannot be measured reliably. The Company does not 
recognize a contingent liability but discloses it in the standalone financial statements, unless the possibility of an 
outflow of resources embodying economic benefits is remote. 
 

3.12. Cash and cash equivalents 
 
Cash and cash equivalents in the balance sheet and cash flow statement comprise cash at banks and on hand and 
short-term deposits with an original maturity of three months or less, which are subject to an insignificant risk 
of changes in value. 
For the purpose of the Standalone Statement of Cash Flows, cash and cash equivalents consist of cash and short-
term deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of the 
Company’s cash management. 

 
 

3.13. Cash flow statement 
 
Cash flows are reported using the indirect method, whereby net profit/(loss) before tax is adjusted for the effects 
of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The 
cash flows from operating, investing and financing activities of the Company are segregated based on the 
available information. 
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3.14. Financial instruments 

 
Recognition and initial measurement 
Trade receivables and debt securities issued are initially recognised when they are originated. All other financial 
assets and financial liabilities are initially recognised when the Company becomes a party to the contractual 
provisions of the instrument. 
 
A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value through 
profit and loss (FVTPL), transaction costs that are directly attributable to its acquisition or issue. 
 
Classification and subsequent measurement 
 
Financial assets 
On initial recognition, a financial asset is classified as measured at either at amortised cost, FVTPL or fair value 
in other comprehensive income (FVOCI). Financial assets are not reclassified subsequent to their initial 
recognition, except if and in the period the Company changes its business model for managing financial assets. 
 
A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated 
as at FVTPL: 
- the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and 
- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of 
principal and interest on the principal amount outstanding. 
 
On initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect to 
present subsequent changes in the investment’s fair value in OCI (designated as FVOCI – equity investment). This 
election is made on an investment-by-investment basis. 
 
All financial assets not classified as measured at amortised cost or FVOCI as described above are measured at 
FVTPL. This includes all derivative financial assets. On initial recognition, the Company may irrevocably 
designate a financial asset that otherwise meets the requirements to be measured at amortised cost or at FVOCI 
as at FVTPL if doing so eliminates or significantly reduces an accounting mismatch that would otherwise arise. 
 
Financial assets: Business model assessment 
The Company makes an assessment of the objective of the business model in which a financial asset is held at 
investment level because this best reflects the way the business is managed and information is provided to 
management. The information considered includes: 
- the stated policies and objectives for each of such investments and the operation of those policies in practice. 
- the risks that affect the performance of the business model (and the financial assets held within that business 
model) and how those risks are managed; 
- the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such sales and 
expectations about future sales activity. 
 
Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not 
considered sales for this purpose, consistent with the Company’s continuing recognition of the assets. 
 
Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value 
basis are measured at FVTPL. 
 
Financial assets: Assessment whether contractual cash flows are solely payments of principal and interest 
For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial 
recognition. ‘Interest’ is defined as consideration for the time value of money and for the credit risk associated 
with the principal amount outstanding during a particular period of time and for other basic lending risks and 
costs (e.g. liquidity risk and administrative costs), as well as a profit margin. 
 
In assessing whether the contractual cash flows are solely payments of principal and interest, the Company 
considers the contractual terms of the instrument. This includes assessing whether the financial asset contains a 
contractual term that could change the timing or amount of contractual cash flows such that it would not meet 
this condition. In making this assessment, the Company considers: 
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- contingent events that would change the amount or timing of cash flows; 
- terms that may adjust the contractual coupon rate, including variable interest rate features; 
- prepayment and extension features; and 
- terms that limit the Company’s claim to cash flows from specified assets (e.g. non-recourse features). 
 
Financial assets: Subsequent measurement and gains and losses 
 
Financial assets at FVTPL 
These assets are subsequently measured at fair value. Net gains and losses, including any interest or dividend 
income, are recognised in statement of profit and loss. 
 
Financial assets at amortised cost 
These assets are subsequently measured at amortised cost using the effective interest method. The amortised 
cost is reduced by impairment losses. Interest income, foreign exchange gains and losses and impairment are 
recognised in statement of profit and loss. Any gain or loss on derecognition is recognised in statement of profit 
and loss. 
 
Financial liabilities: Classification, subsequent measurement and gains and losses 
Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at 
FVTPL if it is classified as held for trading, or it is a derivative or it is designated as such on initial recognition. 
Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense, 
are recognised in statement of profit and loss. Other financial liabilities are subsequently measured at amortised 
cost using the effective interest method. Interest expense and foreign exchange gains and losses are recognised 
in the statement of profit and loss. Any gain or loss on derecognition is also recognised in the statement of profit 
and loss. 

 
Derecognition 
 
Financial assets 
The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset 
expire, or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of 
the risks and rewards of ownership of the financial asset are transferred or in which the Company neither 
transfers nor retains substantially all of the risks and rewards of ownership and does not retain control of the 
financial asset. 
 
If the Company enters into transactions whereby it transfers assets recognised on its balance sheet but retains 
either all or substantially all of the risks and rewards of the transferred assets, the transferred assets are not 
derecognised. 
 
Financial liabilities 
The Company derecognises a financial liability when its contractual obligations are discharged or cancelled or 
expired. The Company also derecognises a financial liability when its terms are modified and the cash flows under 
the modified terms are substantially different. In this case, a new financial liability based on the modified terms 
is recognised at fair value. The difference between the carrying amount of the financial liability extinguished and 
the new financial liability with modified terms is recognised in the statement of profit and loss. 

 
Offsetting 
Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and 
only when, the Company currently has a legally enforceable right to set off the amounts and it intends either to 
settle them on a net basis or to realise the asset and settle the liability simultaneously. 

 
3.15. Leases 

 
The Company has lease contracts for various buildings used in its operations. Lease terms generally ranges 
between 3 and 9 years. 
 
The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract 
conveys the right to control the use of an identified asset for a period of time in exchange for consideration. 
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The Company as a lessee 
The Company applies a single recognition and measurement approach for all leases, except for short-term leases 
and leases of low-value assets. The Company recognises lease liabilities to make lease payments and right-of-use 
assets representing the right to use the underlying assets.  
 
Right-of-use assets 
The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying 
asset is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and 
impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets 
includes the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or 
before the commencement date less any lease incentives received. Right-of-use assets are depreciated on a 
straight-line basis over the shorter of the lease term and the estimated useful lives of the assets. 
 
If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the 
exercise of a purchase option, depreciation is calculated using the estimated useful life of the asset.  
 
The right-of-use assets are also subject to impairment. Refer to the accounting policies in Note 3.3 for policy on 
impairment of non-financial assets. 
 
Lease liabilities 
At the commencement date of the lease, the Company recognises lease liabilities measured at the present value 
of lease payments to be made over the lease term. The lease payments include fixed payments (including in-
substance fixed payments) less any lease incentives receivable, variable lease payments that depend on an index 
or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also include the 
exercise price of a purchase option reasonably certain to be exercised by the Company and payments of penalties 
for terminating the lease, if the lease term reflects the Company exercising the option to terminate.  Variable lease 
payments that do not depend on an index or a rate are recognised as expenses (unless they are incurred to 
produce inventories) in the period in which the event or condition that triggers the payment occurs. 
 
In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease 
commencement date because the interest rate implicit in the lease is not readily determinable. After the 
commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced 
for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a 
modification, a change in the lease term, a change in the lease payments (e.g., changes to future payments 
resulting from a change in an index or rate used to determine such lease payments) or a change in the assessment 
of an option to purchase the underlying asset. 
 
Short-term leases and leases of low-value assets 
The Company applies the short-term lease recognition exemption to its short-term leases of machinery and 
equipment (i.e., those leases that have a lease term of 12 months or less from the commencement date and do 
not contain a purchase option). It also applies the lease of low-value assets recognition exemption to leases of 
office equipment that are considered to be low value. Lease payments on short-term leases and leases of low-
value assets are recognised as expense on a straight-line basis over the lease term. 
 
 
Extension and termination option 
The Company has several lease contracts that include extension and termination options. These options are 
negotiated by management to provide flexibility in managing the leased-asset portfolio and align with the 
Company's business needs. Management exercises significant judgement in determining whether these extension 
and termination options are reasonably certain to be exercised. Management have not considered any future cash 
outflow for which they are potentially exposed arising due to extension and termination options. 
 
The Company as a lessor 
Leases in which the Company does not transfer substantially all the risks and benefits of ownership of the asset 
are classified as operating leases. Lease income from operating lease is recognized on a straight-line basis over 
the term of the relevant lease. 
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3.16. Inventories 

 
Inventories are valued at the lower of cost and net realisable value. 
 
Costs incurred in bringing each product to its present location and condition are accounted for as follows: 
- Raw materials: cost includes cost of purchase and other costs incurred in bringing the inventories to their 
present location and condition. Cost is determined on weighted average basis. 
-Finished goods and work in progress: cost includes cost of direct materials and labour and a proportion of 
manufacturing overheads based on the normal operating capacity but excluding borrowing costs. Cost is 
determined on weighted average basis. 
 
Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of 
completion and the estimated costs necessary to make the sale. 

 
3.17. Segment reporting 

 
Operating segments are reported in a manner consistent with the internal reporting provided to the chief 
operating decision maker (CODM). The Company has identified one reportable segment based on the dominant 
source, nature of risks and return and the internal organisation and management structure and for which discrete 
financial information is available. The Executive Management Committee monitors the operating results of its 
business units separately for the purpose of making decisions about resource allocation and performance 
assessment. The Company has only one reportable business segment, which is manufacture, purchase and sale 
of coir, foam and related products which constitutes a single business segment. Accordingly, the amounts 
appearing in the standalone financial statements relate to the company’s single business segment. Refer Note 31 
for segment information and segment reporting. 
 

3.18. Use of judgements, estimates and assumptions 
 
The preparation of the standalone financial statements requires management to make judgements, estimates and 
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying 
disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could 
result in outcomes that require a material adjustment to the carrying amount of asset or liability affected in future 
periods. The areas involving significant estimates or critical judgements are: 
 
(i) Defined benefit plans 
The cost of the defined benefit gratuity plan and other post-employment benefit and the present value of the 
gratuity obligation are determined using actuarial valuations. An actuarial valuation involves making various 
assumptions that may differ from actual developments in the future. These include the determination of the 
discount rate and future salary increases. Due to complexities involved in the valuation and its long term nature, 
a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at 
each reporting date. 
 

The parameter most subject to change is the discount rate. The mortality rate is based on publicly available 
mortality table in India. The mortality tables tend to change only at interval in response to demographic changes. 
Further salary increases and gratuity increases are based on expected future inflation rates. 
 
Further details about the gratuity obligations are given in Note 37. 
 
 
(ii) Impairment of financial and non-financial assets: 
The impairment provisions for Financial Assets are based on assumptions about risk of default and expected cash 
loss rates. The Company uses judgement in making these assumptions and selecting the inputs to the impairment 
calculation, based on Company’s past history, existing market conditions as well as forward-looking estimates at 
the end of each reporting period. In case of non-financial assets company estimates asset’s recoverable amount, 
which is higher of an asset’s or Cash Generating Units (CGU’s) fair value less costs of disposal and its value in use. 
In assessing value in use, the estimated future cash flows are discounted to their present value using pre-tax 
discount rate that reflects current market assessments of the time value of money and the risks specific to the 
asset. In determining fair value less costs of disposal, recent market transactions are taken into account, if no 
such transactions can be identified, an appropriate valuation model is used. 
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3.19. Insurance claims 
 

Insurance claims are accounted for on the basis of claims admitted/expected to be admitted and to the extent that 
the amount recoverable can be measured reliably and it is reasonable to expect ultimate collection. 
 

3.20.  Standards issued but not yet effective 
 

There are no new standards or amendments to the existing standards which are notified but not yet effective as 
on that date. Ind AS 118, Presentation and Disclosure issued by ICAI as an Exposure Draft is yet to be notified by 
the Ministry of Corporate Affairs (MCA). The proposed effective date is from 1 April 2027. 
 
 

 
 

(This space has been intentionally left blank) 
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4. Property, plant and equipment

Freehold 

Land

Buildings Plant & 

Machinery

Furnitures & 

Fixtures

Office 

Equipments

Vehicles Computer Total

Cost

At April 01, 2024 1,038.21    5,195.79         267.72            52.39              5.26                 187.45            7.41                 6,754.23       

Additions -              1,500.98         21.00              13.03              0.40                 36.45              4.76                 1,576.62       

Disposals -              (300.70)          (262.42)          (45.70)             (2.01)               -                   -                   (610.83)         
At March 31, 2025 1,038.21  6,396.07       26.30             19.72             3.65                223.90           12.17             7,720.02       

Additions 1,723.16    354.39            45.00              5.21                 5.04                 -                   3.53                 2,136.33       

Disposals -              (453.22)          -                   -                   -                   (0.22)               -                   (453.44)         
At March 31, 2026 2,761.37  6,297.24       71.30             24.93             8.69                223.68           15.70             9,402.91       

Depreciation

At April 01, 2024 -              1,185.55         42.21              13.05              3.10                 104.42            4.97                 1,353.29       

Charge for the year -              158.55            17.32              5.34                 0.66                 18.59              1.65                 202.11           

Disposals -              (45.03)             (54.82)             (14.41)             (1.27)               -                   -                   (115.54)         
At March 31, 2025 -              1,299.07       4.71                3.98                2.49                123.01           6.62                1,439.86       

Charge for the year -              200.83            1.90                 2.09                 0.67                 20.42              1.83                 227.74           

Disposals -              (330.05)          -                   -                   -                   (0.14)               -                   (330.19)         
At March 31, 2026 -              1,169.85       6.61                6.07                3.16                143.29           8.45                1,337.41       

Net block
At March 31, 2025 1,038.21  5,097.00       21.59             15.73             1.16                100.89           5.55                6,280.16       

At March 31, 2026 2,761.37  5,127.39       64.69             18.86             5.53                80.39             7.25                8,065.50       

The Company does not have any projects under capital work-in-progress.

(This space has intentionally been left blank)
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5. Intangible assets

Computer 

Software
Total

Cost

At April 01, 2024 0.48                 0.48                 

Additions -                   -                   

Disposals -                   -                   
At March 31, 2025 0.48                0.48                

Additions -                   -                   

Disposals -                   -                   
At March 31, 2026 0.48                0.48                

Amortisation

At April 01, 2024 0.36                 0.36                 

Charge for the year 0.04                 0.04                 

Disposals -                   -                   
At March 31, 2025 0.40                0.40                

Charge for the year 0.04                 0.04                 

Disposals -                   -                   
At March 31, 2026 0.44                0.44                

Net block
At March 31, 2025 0.08                0.08                

At March 31, 2026 0.04                0.04                

The Company does not have any intangible assets under development.

(This space has intentionally been left blank)
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6. Right of use assets

Leasehold 

Land 
Total

Cost

At April 01, 2024 3,764.30         3,764.30       

Additions -                   -                  

Disposals -                   -                  
At March 31, 2025 3,764.30       3,764.30       

Additions -                   -                  

Disposals (130.13)          (130.13)         
At March 31, 2026 3,634.17       3,634.17       

Amortisation

At April 01, 2024 255.22            255.22           3,509.08

Charge for the year 39.17              39.17             

Disposals -                   -                  
At March 31, 2025 294.39           294.39           

Charge for the year 37.86              37.86             

Disposals (14.46)             (14.46)            
At March 31, 2026 317.79           317.79           

Net block
At March 31, 2025 3,469.91       3,469.91       

At March 31, 2026 3,316.38       3,316.38       

(This space has intentionally been left blank)
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7. Investment

Nos. Amount Nos. Amount

Measured at cost
Non-current investments, unquoted

Investments in equity instruments of subsidiaries and step down subsidiaries (all fully paid)
Manipal Natural Private Limited (Shares of Rs.  10/- each fully paid) 1,510,000                  601.00                 1,510,000                  601.00                 
Manipal Software & E-com Private Limited (Shares of Rs.  10/- each fully paid) 640,016                      4.00                       640,016                      4.00                       

1,000                           0.10                       1,000                           0.10                       

Kanara global LLP -                               2,431.21              -                               25.00                    

Total (A) 2,151,016                3,036.31            2,151,016                630.10                

Non Current Investments in other than equity instruments
Maharashtra Apex Corporation Limited - Bonds 109,324                      224.83                 109,324                      224.83                 

82,200                        33.30                    82,200                        33.30                    

Cyqure India Private Limited  (Non Covertible Debentures) -                               -                        1,000                           1,079.98              
Debentures of HCF Tech Services 20,000                        200.00                 20,000                        200                       

Debentures of CCI Limited 21,376                        2,809.00              -                               -                        
Debentures of Chitrakala Trade Investment and Business Limited 25336.00 5,086.00              -                               -                        
Debentures of Manipal Metropolis Builders Private Limited 21,500                        2,150.00              -                               -                        
Debentures of Manipal Advertising Private Limited 24,551                        4,301.00              -                               -                        
Debentures of Pirojsha Consultants Private Limited 2,000                           2,000.00              2,000                           2,000                    

Canos Trading Pvt Ltd  (Redeemable preference shares) 50,000                        1,050.00              -                               -                        
7.34% G-Sec Bond 2,500,000                  2,603.50              -                               -                        

3,500                           201.15                 -                               -                        

Total (B) 2,859,787                20,658.78         214,524                    3,538.11            

Measured at fair value through profit and loss

Non-current investments, unquoted

Investments in equity

Jitendra Harjivandas Securities Private Limited (Shares of Rs. 10/- each fully paid up) 1,980,900                  2,129.65              2,575,900                  2,129.65              
165,000                      5,256.75              25,000                        23.75                    

National Stock Exchange Of India Limited 100,000                      1,980.00              150,000                      2,472.40              
ASK Investments Managers Limited -                               -                        44,500                        500.63                 

Bridgeup Tech Private Limited (Shares of Rs. 10/- each fully paid up) 120                              25.16                    120                              25.16                    

CCI Limited (Shares of Rs. 1/- each fully paid up) 1,000,000                  41.00                    1,000,000                  41.00                    

Madish Style Bar Private Limited (Shares of Rs. 10/- each fully paid up) 60,000                        6.00                       60,000                        6.00                       
The Zoroastrian Co-operative Bank Limited 100                              0.03                       100                              0.03                       
Madshades Technologies Private Limited (Elephanta) (Shares of Rs. 10/- each fully paid up) 416                              74.88                    416                              74.88                    
HCF Tech Services Private Limited (Shares of Rs. 10/- each fully paid up) 1,000                           0.10                       1,000                           0.10                       
Pirojsha Consultants Private Limited (Shares of Rs. 1/- each fully paid up) 359,700                      1,499.95              3,597                           1,499.95              

Tagbin Services Private Limited (Shares of Rs. 10/- each fully paid up) 108                              100.19                 108                              100.19                 
Prabhudas Lilladher Advisory Services Private Limited 197,650                      648.29                 197,650                      500.05                 
Kurlon Enterprises Limited (Shares of Rs.  5/- each fully paid up) 2,578                           16.89                    2,588                           16.89                    

5,000                           112.55                 5,000                           117.54                 

Planetgreen Tech and Trade Private Limited (Shares of Rs. 10/- each fully paid up) 1,218                           200.00                 -                               -                        

Pandorum Technologies Private Limited -                               100.00                 -                               -                        

Incio Fintech Private Limited -                               100.00                 -                               -                        

Lavale Agro foods Private Limited -                               200.00                 -                               -                        

WGW Agreen Private Limited (Shares of Rs. 10/- each fully paid up) 1,800                           100.13                 -                               -                        

Manipal Agreen Tech Private Limited (Shares of Rs. 10/- each fully paid up) 1,800                           0.18                       -                               -                        

Unity Small Finance Bank Limited (Share Warrant) 40,000,000                10,000.00           -                               -                        

Manipal Metropolis Builders Private Limited (Shares of Rs. 10/- each fully paid up) 2,275                           1,826.14              -                               -                        
Total (C) 43,879,665              24,417.89         4,065,979.00          7,508.22            

Kanara Consulting And Service Management Private Limited 

(formerly known as Kurlon Trading and Invest Management 
Private Limited) (Shares of Rs.  10/- each fully paid)

March 31, 2025March 31, 2026

Maharashtra Apex Corporation Limited - Redeemable 

cumulative preference shares

Alapasara Finvest Care Advisory Private Limited 

(Shares of Rs.  10/- each fully paid up)

Compulsorily Convertible Cumulative Preference Shares of Dawadost 

Pharma Private Limited

The General Investment and Commercial Corporation Limited (Shares of 
Rs. 10/- each fully paid up)
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Nos. Amount Nos. Amount

7. Investment Contd.

Investments in AIF
Nuvama Absolute Return Strategy -                               -                        -                               2,750.00              
Samvitti Capital  Alpha Fund 2,364,318                  206.49                 -                               494.17                 
Edelwise Special Situation Fund 3,043                           310.17                 -                               50.00                    
Edelwise Rental Yield Plus 4,206                           464.83                 2,900                           290.00                 
OTP Ventures Fund Scheme 1 150,000                      150.00                 100,000                      100.00                 
Nextgen technology fund I 300,000                      299.82                 300,000                      251.25                 
Ankur Cpaital Fund III 250,312                      180.88                 64,223                        56.08                    
Vivriti Fixed Income Fd Cla1 - S23 1,001                           104.32                 1,001                           102.80                 
Vivriti Fixed Income Fd Cla1 - S25 9,040                           942.11                 9,040                           928.15                 
Neo Income Plus Fund 1,000,000                  997.20                 750,000                      767.63                 
Neo Special Credit Opportunities Fund II 875,000                      875.00                 125,000                      125.00                 
Tvs Shriram Growth Aif Trust Ii 20,000                        133.64                 12,500                        125.00                 
ICICI Prudential Office yeild Optimiser Fund - AIF II 454,647                      548.53                 171,847                      186.75                 
Credit-structured Income Portfolio Fund 7,360                           742.83                 5,888                           588.80                 
Aequitas Far East Trust (Class A - Series 02-12-2024 ) 1,000                           995.71                 1,000                           884.26                 
Total (D) 5,439,927                6,951.53            1,543,400                7,699.89            

Investment through Porftfolio Sevice Management service
SageOne Core Portfolio -                               208.21                 -                               -                        
SageOne Small Cap -                               219.95                 -                               -                        
ASK Asset and wealth management -                               2,820.75              -                               -                        
Emkay SMIDCap Growth Engine Fund -                               208.76                 -                               -                        
Nuvama Absolute Return Strategy -                               2,721.68              -                               -                        
QI Brokerage LLP -                               81.69                    -                               -                        
Wallfort PMS & Advisory Services LLP -                               135.81                 -                               -                        
Wealth 360 1 -                               1,234.96              -                               -                        
Total (E) -                               7,631.80            -                               -                        

Investments in Mutual Funds,ETF and InvIT

DSP Multi Asset Allocation Fund - Dir-G 7,838,503                  1,224.33              -                               -                        
Canra Robeco Balanced Advantage Fund - Direct Growth-BA-DG 9,999,500                  964.95                 -                               -                        

Axis Arbitrage Fund Direct Growth 37,296,982                7,946.87              -                               -                        

UTI Money Market Fund - Direct Plan Growth 98,012                        3,201.44              -                               -                        

Nipon India Money Market fund - Direct Growth plan Growth Option 55,489                        2,441.53              -                               -                        

Sundaram Money Market Fund Direct Growth 26,842,889                4,237.50              -                               -                        

FI Low Dur Dir Fund G 10,036,179                1,086.69              -                               -                        

FI Arbitrage Fund -DP G 4,996,852                  548.98                 -                               -                        

FI Ultra Short Dur Fund -DP G 4,999,750                  558.98                 -                               -                        

DSP Savings Fund - Dir-G 441,547                      250.46                 -                               -                        

Canara Robeco Savings Fund - Direct Growth 2,271,788                  1,027.57              -                               -                        
ICICI Prudential Large Cap fund 56,295                        56.22                    -                               -                        

Nippon India Large Cap Fund 68,790                        56.07                    -                               -                        

Nippon India Gold Fund 93,787                        52.32                    -                               -                        

Bandhan Small Cap Fund 138,045                      56.00                    -                               -                        

HDFC Small Cap Fund 46,250                        54.74                    -                               -                        

Parag Parikh Flexi Cap Fund 73,895                        57.83                    -                               -                        

HDFC Flexi Cap Fund 3,097                           56.28                    -                               -                        

Edelweiss  Mid Cap Fund 62,057                        57.13                    -                               -                        

Motilal Oswal Mid Cap Fund 59,143                        47.73                    -                               -                        

DSP Savings Fund Direct Growth 900,423                      510.75                 -                               -                        

Bajaj Finserv Low Duration Fund 99,995                        1,003.48              -                               -                        

Bajaj Finserv Money Market Fund 260,223                      3,161.19              -                               -                        

LIC Mf Money Market - Direct Growth 222,809                      2,803.80              -                               -                        

Jio Blackrock Mutual Fund 112,336                      1,173.29              -                               -                        

Axis Silver Fund of Funds 91,870                        34.78                    -                               -                        

DSP Silver Bees 17,500                        38.10                    -                               -                        

Nippon Silver Bees 90,175                        194.85                 -                               -                        

Kedaara Capital Public Market Fund 30,000                        271.67                 -                               -                        

Axis Structured Credit Aif Ii 495                              511.31                 -                               -                        

ABSL Structured 234,028                      238.10                 -                               -                        

Avendus Perf. Credit 600                              645.27                 -                               -                        

Nippon India Credit Opportunities AIF - Scheme 1 4,986                           512.83                 -                               -                        

Aditya Birla Real Estate Credit Opportunities fund II  60                                 60.00                    -                               -                        

Sundaram Alt-Performing Credit Opportunities Fund Series-1 350                              350.30                 -                               -                        

INVESTEC 4,888                           434.36                 -                               -                        

Incred Credit Opportunities Fund 250                              249.34                 -                               -                        

Sohum India Opportunities Fund 2,178,431                  362.27                 -                               -                        

RevX Special Credit Opportunities Fund I 99,410                        99.41                    -                               -                        

Blue Ashva Mangalam Large Value Fund – I 50,000                        500.00                 -                               -                        

Infrastructure & Real Assets Fund 1,000                           100.00                 -                               -                        

Wsb Real Estate Debt Fund Iii 287                              286.50                 -                               -                        

Nippon India Mutual Fund ETF Gold Bees 2,108,691                  2,555.52              -                               -                        
Total Investment in MFs/ETFs and AIFs (F) 111,987,655           40,080.74         -                               -                        

March 31, 2026 March 31, 2025
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Nos. Amount Nos. Amount

7. Investment Contd.

Investment in equity instruments (Quoted)

Dhanlaxmi Bank Limited 477,514                      93.78                    -                               -                        
Maha Rashtra Apex Corporation Limited 12,415                        6.19                       -                               -                        
Tata Motors Passenger Vehicles Limited 100                              0.30                       -                               -                        
Tata Motors Commercial Vehicles Limited 100                              0.39                       -                               -                        
Wallfort Financial Services Limited 1,000                           0.57                       -                               -                        
ICDS Limited 171,049                      70.28                    -                               -                        
Investment in equity instruments (Quoted) (G) 662,178                    171.52                -                               -                        

Less : Allowance for impairment -                               (5.00)                     -                               (5.00)                     

Total Non current investments H= (A+B+C+D+E+F+G) 166,980,228           102,943.57       7,974,919                19,371.32         

Current investments,

Measured at fair value through profit and loss
Investments in equity instruments

ACC Limited -                               -                        600                              11.66                    
Apollo Tyres Limited -                               -                        1,700                           7.24                       
Asian Paints Limited -                               -                        400                              9.36                       
Astral Limited -                               -                        734                              9.50                       
Axis Bank Limited -                               -                        1,250                           13.78                    
Bandhan Bank Limited -                               -                        5,600                           8.19                       
Container Corporation of India Limited -                               -                        3,000                           20.75                    
Dhanlaxmi Bank Limited -                               -                        526,381                      153.97                 
Exide Industries Limited -                               -                        3,600                           12.98                    

HDFC Bank Limited -                               -                        1,650                           30.17                    
Hero MotoCorp Limited -                               -                        300                              11.17                    
Hindustan Unilever Limited -                               -                        600                              13.55                    
IDFC First Bank Limited -                               -                        15,000                        8.24                       
IndusInd Bank Limited -                               -                        3,500                           22.74                    
LIC Housing Finance Limited -                               -                        4,000                           22.55                    
Maha Rashtra Apex Corporation Limited -                               -                        11,262                        11.69                    
Mahindra & Mahindra Financial Services Limited -                               -                        4,000                           11.32                    
Punjab National Bank -                               -                        16,000                        15.38                    
RBL Bank Limited -                               -                        7,500                           13.01                    
Reliance Industries Limited -                               -                        2,000                           25.50                    
State Bank of India -                               -                        1,500                           11.57                    
Tata Consultancy Services Limited -                               -                        175                              6.31                       
Tata Motors Limited -                               -                        1,100                           7.42                       
The Karnataka Bank Limited -                               -                        10,500                        18.46                    
Vedanta Limited -                               -                        3,450                           15.99                    
IDBI Bank Limited -                               -                        3,360                           2.61                       
ICDS Limited -                               -                        171,006                      75.80                    
Unity Small Finance Bank Limited (Share Warrant) -                               -                        40,000,000                10,000.00           
Total (I) -                               -                        40,800,168              10,570.92         

Investment through Porftfolio Sevice Management service
Samvitti Capital -                               -                        437.82                 
Total (J) -                               -                        -                               437.82                

March 31, 2026 March 31, 2025
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Nos. Amount Nos. Amount

7. Investment Contd.
Investments in Mutual Funds,ETF and InvIT

DSP Multi Asset Allocation Fund - Dir-G -                               -                        7,838,503                  1,030.80              
Canra Robeco Balanced Advantage Fund - Direct Growth-BA-DG -                               -                        9,999,500                  980.95                 

IIFL Derivatives Advantage Fund -                               -                        23,603,916                2,567.21              
Edelweiss Arbitrage Fund - Regular Plan Growth -                               -                        11,197,497                2,132.00              

Kotak equity arbitrage - Gr -                               -                        5,800,628                  2,139.47              

ABSL arbitrage fund - Gr -                               -                        4,505,473                  1,177.41              

ABSL Money Mangers fund Gr-DIRECT -                               -                        280,580                      1,031.61              

SBI Arbitrage Opportunities Fund - Reg P G -                               -                        6,422,972                  2,136.03              

Axis Arbitrage Fund Direct Growth -                               -                        97,139,871                19,376.29           

Axis Money Market Fund Direct Growth -                               -                        106,360                      1,506.02              

UTI Money Market Fund - Direct Plan Growth -                               -                        65,601                        2,007.82              

Nipon India Money Market fund - Direct Growth plan Growth Option -                               -                        37,317                        1,538.18              

Sundaram Liquid Fund Direct Plan Growth -                               -                        14,952                        342.67                 

Sundaram Money Market Fund Direct Growth -                               -                        13,563,886                2,007.39              

FT Money Mkt -DP-Growth -                               -                        987,714                      502.04                 

FI Low Dur Dir Fund G -                               -                        10,036,179                1,011.54              

FI Arbitrage Fund -DP G -                               -                        4,996,852                  512.76                 

FI Ultra Short Dur Fund -DP G -                               -                        4,999,750                  522.70                 

DSP Savings Fund - Dir-G -                               -                        8,868,201                  4,721.93              

National Highways Infra Trust Inv IT -                               -                        750,000                      1,012.65              

Nippon India Mutual Fund ETF Gold Bees -                               -                        2,007,041                  1,409.44              

Total (K) -                               -                        213,222,794           49,666.91         

Total Current investments L =(I+J+K) -                               -                        254,022,962           60,675.65         

Total Investments (H+L) 166,980,228           102,943.57       261,997,881           80,046.96         

Aggregate value of unquoted investments 55,059.51         19,371.32         

Aggregate book value of quoted investments 47,884.06         60,237.83         

Aggregate market value of quoted investments 47,884.06         60,237.83         

(a)

(b) Further Management has assessed the value in use of the other subsidiaries and other investment considering the expected volume of sales, margins earned, 
profitability and net worth of such companies. Based on the analysis Management is of the opinion that presently there is no impairment in the carrying value of the 
above investments.

The Company has made investment of Rs 601.00 lakhs and given loans of Rs 9,511.78 (net of provision for doubtful loans Rs. 1,403.80.20 lakhs) lakhs to its wholly
owned subsidiary, Manipal Naturals Private Limited (“Subsidiary Company”) as of 31 March 2026. The Subsidiary Company has started its commercial operations

from FY 2021-22. Currently, the subsidiary Company operations are in losses as its in initial years of business operations. Though there exists uncertainty on
recovery of such loans and investments as at March 31, 2026, the management is confident of obtaining new revenue contracts and profitable operations in near
future. 

March 31, 2026 March 31, 2025
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8. Loans

March 31, 2026 March 31, 2025
Unsecured, at amortised cost

Loans

 - Subsidiaries (Refer Note 33) 9,511.78             7,121.16               

 - Other related parties (Refer Note 33) 237.14                 200.00                   

 - Others 2,953.26             2,045.01               

12,702.18         9,366.17             
Unsecured, credit impaired

Loans

 - Subsidiaries (Refer Note 33) 6,365.34             5,185.18               

 - Other related parties (Refer Note 33) 3,260.96             2,997.12               

 - Others 510.26                 608.34                   

Less : Allowance for doubtful loans (10,136.56)         (8,790.65)              

-                        -                          

12,702.18         9,366.17             

(a) The details of unsecured loans to subsidiaries/step down subsidiaries given for the purpose of working capital requirements are as follows :

Gross Allowance Gross Allowance
Manipal Natural Private Limited* 9.00% On demand 10,915.58                  1,403.80              7,734.36             613.20                   

9.00% On demand 4,961.54                     4,961.54              4,571.98             4,571.98               

Total 15,877.12                6,365.34            12,306.34         5,185.18             

*Refer note 7(a).

(b) The details of unsecured loans to other related parties given for the purpose of working capital requirements are as follows :

Gross Allowance Gross Allowance

Alapasara Finvest Care Advisory Private Limited8.00% On demand 21.34                           21.34                    21.34                   21.34                     

Manipal Nutraceutical Private Limited 9.00% On demand 52.81                           52.81                    48.45                   48.45                     

9.00% On demand 603.61                        603.61                 553.77                 553.77                   

Manipal Educational Foundation 9.00% On demand 2,152.65                     2,152.65              1,974.91             1,974.91               

Manipal Advertising Services Private Limited 9.00% On demand 237.14                        -                        200.00                 -                          

Innovative Foam Limited 9.00% On demand 430.55                        430.55                 398.66                 398.66                   

Total 3,498.09                   3,260.96            3,197.12           2,997.12             

Kanara Consulting And Service 

Management Private Limited (formerly 

known as Kurlon Trading and Invest 

Management Private Limited)

Due date of repayment

Allowance for doubtful loans is made considering the financials position of the subsidiaries and step down subsidiaries and same has been shown as

exceptional item (refer note 29(A)).

March 31, 2025
Name of the company

Rate of 

interest

Manipal Academy of Health and Education 

Private Limited

(This space has intentionally been left blank)

March 31, 2026

March 31, 2026

Allowance for doubtful loans is made considering the financials position of the subsidiaries and step down subsidiaries and same has been shown as

exceptional item (refer note 29(A)).

March 31, 2025
Name of the subsidiary

Rate of 

interest
Due date of repayment
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Notes to the standalone financial statements for the year ended March 31, 2026

All amounts in Rs. Lakhs, unless otherwise stated
8. Loans Contd.

(c) The details of unsecured loans to other parties are as follows :

Gross Allowance Gross Allowance

Acqua Crest Foods Private Limited 24.00% On demand 10.47                           10.39                    10.39                   10.39                     

Great Town Trading Private Limited 24.00% On demand 601.98                        357.26                 539.81                 227.70                   

Amoha Traders Private Limited 13.00% On demand 1,841.22                     -                        1,287.73             -                          

Zodiac JRD-MKJ Limited 24.00% On demand 450.16                        -                        445.00                 -                          

Sevalal Solar Private Limited 9.00% On demand 142.61                        142.61                 121.10                 121.10                   

Sirar Solar Energies Private Limited 9.00% On demand -                                 -                          137.44                 137.44                   

Sirar Dhotre Solar Private Limited 9.00% On demand -                               -                        111.70                 111.70                   

Bluerock Infrastructure Solutions Limited 30.00% On demand 373.37                        -                        -                        -                          

Others -           On demand 43.71                           -                        0.18                      -                          

Total 3,463.52                   510.26                2,653.36           608.34                 
Allowance for doubtful loans is made considering the financials position of the said entities.
 

(d)   

(e)   

9. Other financial assets

March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
Unsecured, at amortised cost

Interest accrued on fixed deposits and investments -                               -                        703.28                 1,317.14               

Interest accured on loans -                               -                        0.40                      4.65                        

Security deposits 128.90                        99.95                    -                        -                          

Rent receivable -                               -                        69.91                   34.62                     

218.75                        218.75                 -                        -                          

Other advances recoverable in cash (Refer note (a) below) -                               -                        -                        5,233.60               

Receivable towards share allotment -                               -                        -                        74.30                     

347.65                       318.70                773.59               6,664.31             

a) Other advances recoverable in cash includes the following :

10. Income tax assets (net)

March 31, 2026 March 31, 2025

Advance income tax including tax deducted at source 2,473.55             41,201.05             

Provision for current tax (2,340.55)            (38,475.56)           

133.00               2,725.49             

11. Other assets

March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025

Unsecured, considered good

Capital advances (refer note (a) below) 1,566.39                     1,231.89              -                        -                          

Advance to suppliers (Net of provision for doubtful advances)

 - Others -                               -                        724.36                 138.28                   

Advance to employees -                               -                        26.40                   8.40                        

Prepaid expenses -                               -                        64.82                   51.47                     

Gratuity Fund -                               -                        -                        4.45                        

Balances with statutory/government authorities 1,376.10                     1,170.26              -                        -                          

2,942.49                   2,402.15            815.58               202.60                 

Unsecured, credit impaired

Capital advances (refer note (a) below) 4,573.37                     4,573.37              -                        -                          

Less : Provision for doubtful advances (4,573.37)                   (4,573.37)            -                        -                          

-                              -                       -                       -                         

Total 2,942.49                   2,402.15            815.58               202.60                 

a) Capital advances includes the following :

Deposits with remaining maturity for more than 12 months (Refer note 14)

Non - current Current

i) During the year 2013-2014, the Company had paid an advance of Rs. 3,350.61 lakhs to Maharashtra Apex Corporation Limited (MACL) (a related party) for

purchase of land. Further paid an advance of Rs. 1,222.76 lakhs during the FY 2023-2024. In an earlier year, the Honourable Karnataka High Court (The court)

had vide its order dated October 08, 2004 stated that sale of land can be carried out only with it's permission. Subsequently, the court vide its order dated April

20, 2012 accorded its consent for the sale of land to Kurlon Limited.  Considering the uncertainty and delay in transfer of land, the Company has created

provision for doubtful advances in FY 2023-2024. 

Except as disclosed under note 8 above, there are no loans to Directors or other officers of the Company or any of them either severally or jointly with any 

other person or loans to any firm in which director is a partner.

As detailed in note 29A, amountRs. Nil lakhs (March 31, 2025 Rs. 4,795.04 lakhs) receivable from M/s Sheela Foam Limited on account of sale of its

investments in subsidiary M/s Kurlon Enterprise Limited.

CurrentNon - current

The Company has granted various loans to its subsidiary and other companies to meet their working capital requirements which has been approved by the

Board of Directors. The aforesaid loans are repayable on demand along with interest and management believes that these terms are not prejudicial to the

Company's interests. The Company has not demanded the aforesaid loans along with interest during the year.

Name of the borrower
Rate of 

interest
Due date of repayment

March 31, 2025March 31, 2026
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12. Inventories (valued at lower of cost and net realizable value) 

March 31, 2026 March 31, 2025

-                        -                          

Work in progress -                        -                          

-                        1.18                        

Spares and consumables -                        0.45                        
-                       1.63                       

13. Trade receivables

March 31, 2026 March 31, 2025
Financial assets, at amortised cost

Unsecured, considered good 201.41                 0.68                        
Unsecured, credit impaired -                        -                          

201.41               0.68                       
Provision for doubtful receivables -                        -                          

201.41               0.68                       

Ageing of trade receivables

Not due
Less than 

6 months
6 months to 1 year 1 - 2 years  2 - 3 years 

More than 3 

years
 Total 

March 31, 2026

Undisputed trade receivables - 

considered good

-             201.41     -                                           -                                -                         -                        201.41                   

Undisputed trade receivables - 

credit impaired

-             -            -                                           -                                -                         -                        -                          

Disputed trade receivables - 

credit impaired

-             -            -                                           -                                -                         -                        -                          

Total -            201.41   -                                         -                       201.41                 

March 31, 2025

Undisputed trade receivables - 

considered good

-             0.68          -                                           -                        0.68                        

Undisputed trade receivables - 

credit impaired

-             -            -                                           -                        -                          

Disputed trade receivables - 

credit impaired

-             -            -                                           -                        -                          

Total -            0.68        -                                         -                       0.68                       

14. Cash and bank balances

March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
Cash and cash equivalents

Cash in hand -                               -                        0.19                      0.12                        
Balances with banks :

  In current accounts -                               -                        557.60                 77.79                     
  Deposits with original maturity of less than three months 100.00                 2,944.00               

-                              -                       657.79               3,021.91             
Other bank balances

Deposits with remaining maturity for less than 12 months -                               -                        8,477.35             23,333.60             

Deposits with remaining maturity for More than 12 months 218.75                        218.75                 -                          

Earmarked balances with banks -                               -                        12.94                   12.22                     

Unpaid dividend -                               -                        15.51                   14.66                     

218.75                       218.75                8,505.80           23,360.48           

Less: Amount disclosed under other non- current financial assets (Refer note 9) (218.75)                       (218.75)                

-                              -                       9,163.59           26,382.39           

(This space has intentionally been left blank)

Raw materials

Finished goods

Outstanding for following periods from the due date of payment

Current

Non - current Current
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15. Equity share capital

Nos. Amount Nos. Amount
Authorised shares

Equity shares of Rs. 10/- each with voting rights 35,000,000           3,500.00                 35,000,000           3,500.00                 

35,000,000         3,500.00               35,000,000        3,500.00               

Issued, subscribed and fully paid-up shares

Equity shares of Rs. 10/- each with voting rights (Refer note (a) below) 14,878,750           1,487.88                 14,878,750           1,487.88                 

14,878,750         1,487.88               14,878,750        1,487.88               

a. Reconciliation of equity shares outstanding at the beginning and at the end of the reporting year

Nos. Amount Nos. Amount

At the beginning of the year 14,878,750           1,487.88                   14,882,605           1,488.26                  

Shsares bought back (Refer note 16(a)) -                           -                            (746,854)               (74.68)                     

Issued during the year -                           -                            742,999                 74.30                       

Outstanding at the end of the year 14,878,750         1,487.88                 14,878,750        1,487.88                 

b. Terms and rights attached to equity shares

c. Details of shareholders holding more than 5% shares in the Company

Nos. % Nos. %

Equity shares of Rs. 10/- each with voting rights

Manipal Holding Private Limited 7,183,919              48.28% 7,183,919             48.27%

Maharashtra Apex Corporation Limited 6,013,334              40.42% 6,013,334             40.42%

d. Details of shares issued for consideration other than cash during the preceding five years

e. Details of shares held by promoters

As at March 31, 2026

Change during 

the year

Manipal Holdings Private Limited 7,183,919              -                            7,183,919             48.28%

Maha Rashtra Apex Corporation Ltd 6,013,334              -                            6,013,334             40.42%

General Investment And Commercial Corporation Limited 485,000                 -                            485,000                 3.26%

Jaya Sudhakar Pai 208,404                 -                            208,404                 1.40%

Metropolis Builders Pvt Ltd 167,036                 -                            167,036                 1.12%

Manipal Home Finance Limited 32,350                    -                            32,350                   0.22%

T Sudhakar Pai 208,514                 -                            208,514                 1.40%

Mangala Investments Limited 646                          -                            646                         0.00%

Rajmahal Trade & Investments Private Limited 501                          -                            501                         0.00%

Commercial Corporation Of India Ltd. 1,024                      -                            1,024                      0.01%

Manipal Stock & Share Brokers Ltd. 350                          -                            350                         0.00%

Jai Bharath Mills Private Ltd. 250                          -                            250                         0.00%

           14,301,328                                 -             14,301,328 96.1%

No shares have been issued for consideration other than cash during the preceding five years

No. of shares at 

the beginning of 

the year

No. of shares at 

the end of the 

year

% of total shares

March 31, 2026 March 31, 2025

March 31, 2025

March 31, 2025

The Company has only one class of equity shares having par value of Rs. 10 per share. Each holder of equity share is entitled to one vote per share. The

Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the

ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all

preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

(This page has been intentionally left blank)

Note (a) - The receipt for the issuance of 742,999 equity shares of Rs. 10 each was in the escrow account as of March 31, 2025.

March 31, 2026

March 31, 2026



Kanara Consumer Products Limited (formerly known as Kurlon Limited)

Notes to the standalone financial statements for the year ended March 31, 2026

All amounts in Rs. Lakhs, unless otherwise stated

15. Equity share capital (contd.)

As at March 31, 2025

Buyback Rights Issue
Manipal Holdings Private Limited 7,183,919              -                           -                            7,183,919             48.28%

Maha Rashtra Apex Corporation Ltd 5,693,020              -                           320,314                  6,013,334             40.42%

General Investment And Commercial Corporation Limited 485,000                  -                           -                            485,000                 3.26%

Jaya Sudhakar Pai 384,163                  384,163                 208,404                  208,404                 1.40%

Metropolis Builders Pvt Ltd 167,036                  -                           -                            167,036                 1.12%

Manipal Home Finance Limited 32,350                    -                           -                            32,350                   0.22%

T Sudhakar Pai 29,217                    29,107                    208,404                  208,514                 1.40%

Tonse Sudhakar Pai on behalf of Family trust 12,570                    12,570                    -                            -                          0.00%

Mangala Investments Limited 646                          -                           -                            646                         0.00%

Rajmahal Trade & Investments Private Limited 501                          -                           -                            501                         0.00%

Commercial Corporation Of India Ltd. 1,024                       -                           -                            1,024                      0.01%

Manipal Stock & Share Brokers Ltd. 350                          -                           -                            350                         0.00%

Jai Bharath Mills Private Ltd. 250                          -                           -                            250                         0.00%

Jyothi Ashish Pradhan 1,800                       1,800                      -                            -                          0.00%

           13,991,846                  427,640                   737,122           14,301,328 96.12%

f. Dividend made and proposed

Dividend/Share Rs. Dividend/Share Rs.

Dividend on equity shares declared and paid

2.50                         371.97                     10.00                      1,413.58                 

Proposed dividend on equity shares

-                           -                            2.50                        371.97                    

Final dividend for the year ended March 31, 2025 paid in financial year 2025-26:

Rs 371.97 lakhs (for the year ended March 31, 2024 paid in financial year 2024-

25: Rs.1413.58 Lakhs )

Proposed dividend for the year ended March 31, 2025 : Rs. 371.97 lakhs 

March 31, 2026

No. of shares at 

the beginning of 

Change during the year No. of shares at 

the end of the 
% of total shares

(This page has been intentionally left blank)
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16. Other equity

March 31, 2026 March 31, 2025

Securities premium account
Balance at the beginning of the year 293.81                     293.81                 

Add : Premium on issue of shares -                            -                        
Balance as at end of the year 293.81                   293.81                

Capital reserve
Balance at the beginning of the year 970.81                     970.81                 

Add : Transferred from statement of profit and loss -                            -                        
Balance as at end of the year 970.81                   970.81                

General reserve
Balance at the beginning of the year 3,464.43                 3,464.43              

Add : Transferred from surplus in the statement of profit and loss -                            -                        
Balance as at end of the year 3,464.43               3,464.43            

Retained earnings
Balance at the beginning of the year 120,735.86            125,449.86         

Add : (Loss)/Profit for the year 11,375.68               8,650.21              

Less: utilised for buy back of equity shares (refer note (a) below) -                            (9,634.42)            

Less: Tax paid on buy back of equity shares (refer note (a) below) -                            (2,244.43)            

Add : Other comprehensive income/(loss) for the year (0.29)                        2.90                      

Less : Dividend paid (371.97)                   (1,413.58)            

Less: Transferred to Capital Redemption Reserve (refer note (a) below) -                            (74.68)                  

Balance as at end of the year 131,739.28          120,735.86      

Capital Redemption reserve (refer note (a) below)
Balance at the beginning of the year 74.68                       -                        

Transferred from Retained earning on account of buy back of shares -                            74.68                    

Balance as at end of the year 74.68                      74.68                  

Total 136,543.01          125,539.59      

17. Other financial liabilities

March 31, 2026 March 31, 2025

Unsecured, at amortised cost

Security deposits 203.73                     81.63                    

Employee related liabilities 0.97                          46.53                    

Unpaid dividend account 15.51                       13.58                    

Directors sitting fees payable 1.20                          -                        
221.41                   141.74                

18. Provisions

March 31, 

2023

March 31, 

2022
March 31, 2026 March 31, 2025

Provision for employee benefits

Gratuity (Refer Note 37) -                       -                     0.92                          -                        

Leave encashment -                       -                     35.12                       12.61                    
-                      -                     36.04                      12.61                  

19. Deferred tax liabilities (net)

March 31, 2026 March 31, 2025
Deferred tax liabilities 1,458.85                 921.10                 
Deferred tax (assets )/liabilities 1,203.20                 537.75                 

2,662.05               1,458.85            

Refer Note 40 for further details.

Non - current

Note (a): On May 01, 2024 the Company passed a resolution by its members for buy back of up to 2,369,230 fully paid up equity shares of face value Rs.

10/- (representing 15.98% of the total issued and paid up equity shares of the company) at a price of Rs. 1,300 per equity share ("Buy Back Offer

Price"). Accordingly offer for buy back of shares were opened on June 5, 2024 and closed on June 19, 2024. Consequently, 746,854 fully paid up equity

shares of face of Rs. 10/- each were bought back at Rs. 1300 per equity shares during FY 2024-2025.

(This page has been intentionally left blank)
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20. Borrowings

March 31, 2026 March 31, 2025

Working capital loans From banks - Refer note (a) 0.19                          370.09                 

Current maturities of long term debt -                            -                        

                          0.19                  370.09 

Total 0.19                        370.09                

(a) 

Reconciliation of liabilities arising from financing activities

Beginning of 

the year

Cash flows

(net)

Non cash 

adjustments
End of the year

March 31, 2026

Loans from banks 370.09                (369.90)             -                            0.19                      
Total 370.09              (369.90)           -                           0.19                     

March 31, 2025

Loans from banks -                       370.09               -                            370.09                 
Total -                      370.09             -                           370.09                

The Company had obtained overdraft facilities from banks for working capital purpose and the outstanding balance as of March 31, 2026 is Rs. 0.19

lakhs (March 31, 2025 : Rs. 370.09). The said facility is secured against fixed deposit of the Company.

The table below depicts changes in the Company's liabilities arising from financing activities, including both cash and non-cash changes :

(This page has been intentionally left blank)
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21. Trade payables

March 31, 

2022

March 31, 

2021
March 31, 2026 March 31, 2025

At amortised cost

-                            -                        

428.65                     341.69                 

-                      -                     428.65                   341.69                

Ageing of trade payables

Accrued 

expenses

Less than 1 

year
1 - 2 years 2 - 3 years

More than 3 

years
Total

March 31, 2026

Undisputed trade payables - MSME -                        -                        -                       -                      -                            -                         

Undisputed trade payables - Non MSME 18.79 113.44 270.71 25.31 0.40                          428.65                  

18.79                  113.44                270.71               25.31                0.40                         428.65                

March 31, 2025

Undisputed trade payables - MSME -                        -                        -                       -                      -                            -                         

Undisputed trade payables - Non MSME 14.98                    263.44                 62.85                   0.42                    -                            341.69                  

14.98                  263.44                62.85                  0.42                   -                           341.69                

22. Other liabilities

March 31, 2026 March 31, 2025

Contract liabilities - Advance from customers 2.33                          1.08                      

Capital advances received (refer note (a) below) -                            7,100.90              

Statutory dues payable 23.42                       36.26                    

Others -                            1,370.55              
25.75                      8,508.79            

Contract liabilities are recognised as revenues when the Company performs under the contract (i.e. transfer of control of the related goods).

Outstanding for following periods from the due date of payment

(This page has been intentionally left blank)

Total outstanding dues of micro enterprises and small enterprises (Refer Note 33)

Total outstanding dues of creditors other than micro enterprises and small enterprises

(a) During the FY 2024-25, the Company has received advance of Rs 7,100.90 lakhs towards sale of lease hold rights in Company's properties and the 

transaction has been completed during the year FY 2025-2026.

Current



Kanara Consumer Products Limited (formerly known as Kurlon Limited)

Notes to the standalone financial statements for the year ended March 31, 2026

All amounts in Rs. Lakhs, unless otherwise stated

23. Revenue from operations

March 31, 2026 March 31, 2025
Revenue from contracts with customers

Sale of Land and Building 7,862.11                 -                           

Other operating revenue

Scrap sales 43.43                       26.92                       

Agricultural products 4.22                         43.03                       

Revenue from Sale of Service

Rental income 232.60                    306.53                    

Revenue from operations 8,142.36               376.48                   

(a) Timing of revenue from operations

March 31, 2026 March 31, 2025
Goods transferred at a point in time 8,142.36                 376.48                    

8,142.36               376.48                   

(b) Reconciliation of amount of revenue recognised with contract price

March 31, 2026 March 31, 2025
Revenue as per contract price 8,142.36                 376.48                    

8,142.36               376.48                   

(c ) Movement in contract liabilities during the year *

March 31, 2026 March 31, 2025
Opening balance 7,101.98                 -                           

Less : Revenue recognised during the year (7,862.11)               -                           

Add : Amount of consideration received during the year 760.13                    7,101.98                 

-                          7,101.98               

* Contract liabilities consists of advances received from customers towards supply of products.

24. Other income

March 31, 2026 March 31, 2025

Interest income
 - On fixed deposits 1,016.45                 3,733.42                 

 - On others 1,222.38                 175.21                    

Fair value gain on Investment at fair value through profit or loss 2,441.93                 2,975.59                 

Gain on sale of investments 3,021.10                 978.16                    

Dividend income 66.00                       7.90                         

Foreign currency exchange gain (net) 0.07                         -                           

Share of income in LLP -                           108.95                    

Miscellaneous income 28.40                       9.53                         

7,796.33               7,988.76               

25 Changes in inventories of finished goods and work-in-progress 
March 31, 2026 March 31, 2025

Inventories at the end of the year

Finished goods -                           1.63                         

Work in progress -                           -                           

Traded goods -                           -                           

-                          1.63                        

Inventories at the beginning of the year
Finished goods 1.63                    11.78                  

Work in progress -                      -                      

Traded goods -                      -                      

1.63                        11.78                     

1.63                        10.15                     

(This page has been intentionally left blank)
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26 Employee benefit expense

March 31, 2026 March 31, 2025

Salaries, wages and bonus 228.53                    301.61                    

Gratuity expenses (Refer Note 37) 4.97                         4.20                         

Contribution to provident and other funds 5.85                         5.27                         

Staff welfare expenses 7.70                         2.88                         
247.05                   313.96                   

27 Finance costs

March 31, 2026 March 31, 2025
Interest on borrowing 11.95                       13.58                       

Other charges 0.64                         1.84                         
12.59                     15.42                     

28 Depreciation and amortisation expense

March 31, 2026 March 31, 2025
Depreciation of property, plant and equipment 227.74                    202.11                    

Amortisation of intangible assets 0.04                         0.04                         

Depreciation of right of use assets 37.86                       39.17                       
265.64                   241.32                   

29 Other expenses

March 31, 2026 March 31, 2025
Power and fuel 17.86                       17.26                       

Rent 60.02                       57.39                       

Repairs and maintenance

Buildings 42.60                       82.83                       

Plant and machinery -                           0.23                         

Others 74.90                       49.03                       

Rates and taxes 70.92                       118.23                    

Expenditure on corporate social responsibility -                           20.55                       

Insurance expenses 24.75                       25.63                       

Security expenses 43.94                       30.59                       

Postage and telephone expenses 3.04                         6.76                         

Payment to auditors * 14.50                       14.50                       

Advertisement, promotion and selling expenses 26.97                       19.70                       

Travelling and conveyance expenses 236.97                    139.56                    

Legal and consultancy charges 1,212.67                 543.31                    

Director's sitting fees 3.50                         4.10                         

Loss on sale of Investments 80.97                       88.58                       

Loss on sale of property, plant and equipment -                           0.67                         

Miscellaneous expenditure 147.13                    106.67                    
2,060.74               1,325.59               

* Payment to auditors (excluding goods and services tax)
Audit services :

Statutory audit 14.50                       14.50                       
14.50                     14.50                     

29A Exceptional Items

March 31, 2026 March 31, 2025
Provision written back/utilisation during the year (263.48)                   (28.65)                     

Provision for doubtful advances written back -                           (7.50)                        

Net Gain on sale of Investment in subsidiary - KEL [refer note (i)] -                           (4,158.89)               
(263.48)                 (4,195.04)             

(This page has been intentionally left blank)

(i) During FY 2024-2025, the Company has received Rs. 4,158.89 lakhs (net of selling and related expenses) from M/s Sheelafoam limited towards the 

SPA dated July 17, 2023.



Kanara Consumer Products Limited (formerly known as Kurlon Limited)

Notes to the standalone financial statements for the year ended March 31, 2026

All amounts in Rs. Lakhs, unless otherwise stated

30. Earnings/(loss) per share (EPS)
March 31, 2026 March 31, 2025

Profit/(Loss) for the year (a) 11,375.68              8,650.21                

148.79 143.54

Basic and diluted EPS for the year (a/b) (Rs.) 76.46 60.26

31. Segment reporting

32. Related party disclosure

Subsidiary Companies

Manipal Software and E-com Private Limited

Manipal Natural Private Limited

Limited Liabiity Partnership Kanara Global Products LLP

Manipal Education Foundation

Maharashtra Apex Asset Management company Limited

Manipal Advertising Services Private Limited

Manipal Stock and Share Brokers Limited

Innovative Foam Limited

Manipal Holdings Private Limited

Maharashtra Apex Corporation Limited

Manipal Home Finance Limited

General Investment and Commercial Corporation Limited

Metropolis Builders Private Limited

Manipal Home Finance Limited

Mangala Investments Limited
Eldorado Share Services Private Limited

Manipal Nutraceutical Private Limited

Manipal Travels Private Limited

Manipal Crimson Estate and Properties Private Limited

Manipal Springs Limited

CCI Limited

Jai Bharat Mills Private Limited

Jayamahal Trade and Investments Private Limited

Manipal Rajmahal Hotels Limited

Starship Global VCT LLP

Nav Yuj Private Limited (From July 09, 2024)

Directors and Key Management Personnel (KMP)

Ms. Jaya Sudhakar Pai,  Director

Ms. Deepa Sudhakar Pai,  Director

Ms. Jyothi Ashish Pradhan,  Director
Mr. Kuthethoor Venugopal Shetty,  Independent Director

Mr. Santhosh Kamath,  Independent Director

Mr. Madhusudan K R, Chief Financial Officer

Mrs. Susheela Y Bungale, Company Secretary

The Transactions that have been entered in to with related parties during the year are as follows :

March 31, 2026 March 31, 2025

Share of Income in Limited Liability Partnership 

Kanara Global Products LLP -                          108.95                   

-                          108.95                 

Weighted average number of equity shares for basic and diluted EPS (Numbers in Lakhs)  (b)

The Company primarily is in the business of bulding, developing and dealing in all kinds of immovable properties.The Company does not distinguish

revenues and expenses between different businesses in its internal reporting and reports costs and expenses by nature as a whole. The CODM reviews

the results when making decision about allocating resources and assessing performance of the Company as a whole and hence, the Company has only

one reportable segment. The Company operates and manages its business as a single segment. As the Company's long-lived assets are all located in India

and the Company's revenues are derived from India, no geographical information is presented.

Relative of Directors and Key Management Personnel (KMP) Mr. Jahangir Jamsheed Panday,  Relative of Director
Ms. Feroza Jamsheed Panday,  Relative of Director

Names of related parties and related party relationships

Names of related parties where control exists irrespective of whether transactions have occurred or not

Kanara Consulting And Service Management Private Limited (formerly 

known as Kurlon Trading and Invest Management Private Limited)

Enterprises owned or significantly influenced by key management personnel 

/Directors and their relatives

Mr. Tonse Sudhakar Pai,  Managing Director (up to 

December 15, 2025), thereafter Director.
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32. Related party disclosure (contd.)
March 31, 2026 March 31, 2025

Dividend Income

General Investment and Commercial Corporation Limited                           1.25                           1.13 

1.25                       1.13                       

Interest Income

Kanara Consulting And Service Management Private Limited (formerly known 

as Kurlon Trading and Invest Management Private Limited)

388.67                    360.44                   

Manipal Natural Private Limited 790.60                    613.20                   

Manipal Academy of Health & Education 49.84                      45.84                      

Manipal Education Foundation 177.74                    163.07                   

Innovative Foam Limited 31.89                      29.54                      

Sevalal Solar Private Limited -                          8.78                        

Sirar Solar Energies Private Limited -                          10.18                      

Sirar Dhotre Solar Private Limited -                          8.27                        

Manipal Nutraceutical Private Limited 4.36                         4.00                        
1,443.10              1,243.32              

Sale of Assets

Manipal Natural Private Limited -                          282.76                   
-                          282.76                 

Advertisement and Sales Promotion Expenses

Manipal Advertising Services Private Limited 2.53                         4.41                        

2.53                       4.41                       

Director sitting fees

Jaya Sudhakar Pai 1.10                         1.10                        

Jyothi Ashish Pradhan -                          0.10                        

Kuthethoor Venugopal Shetty 1.20                         1.10                        

Santhosh Kamath 0.90                         1.10                        

Deepa Sudhakar Pai 0.30                         0.70                        

3.50                       4.10                       

Managerial remuneration

Tonse Sudhakar Pai                        12.90                        12.90 

Jyothi Ashish Pradhan                                -                          52.09 

Susheela Y Bungale 12.02                      10.90                      

Mr. Madhusudan K R,                        50.71                        37.01 

75.63                     112.90                 

Consultancy chanrges

Jyothi Ashish Pradhan                        75.00                        18.75 

75.00                     18.75                    

Travel and conveyance expenses

Manipal Travels Private Limited 65.19                      46.65                      

65.19                     46.65                    

Dividend paid

Manipal Holdings Private Limited                      179.60                      718.39 

Maha Rashtra Apex Corporation Limited                      150.33                      569.30 

General Investment And Commercial Corporation Limited                        12.13                        48.50 

Metropolis Builders Private Limited                           4.18                        16.70 

Manipal Home Finance Limited                           0.81                           3.24 

Mangala Investments Limited                           0.02                           0.06 

Commercial Corporation Of India Limited                           0.03                           0.10 

Manipal Stock & Share Brokers Limited                           0.01                           0.04 

Jai Bharath Mills Private Limited                           0.01                           0.03 

347.10                  1,356.41              

Service charges paid

Manipal Software and E-Com Private Limited 1.15                         -                          

1.15                       -                         

Expense to be reimbursed by Related Parties

Manipal Natural Private Limited -                          15.42                      

Manipal Software and E-Com Private Limited 0.62                         3.17                        

0.62                       18.59                    
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32. Related party disclosure (contd.)

The balances receivable from and payable to related parties as at year end are as follows :

March 31, 2026 March 31, 2025

Investment in subsidiaries

Manipal Natural Private Limited 601.00               601.00              

Manipal Software & E-com Private Limited 4.00                    4.00                   

Kanara Consulting And Service Management Private Limited (formerly known 

as Kurlon Trading and Invest Management Private Limited)

0.10                    0.10                   

Kanara Global Products LLP 2,431.21           25.00                 

3,036.31              630.10                 

Investment in Bonds

Maharastra Apex Corporation Limited 224.83               224.83              

224.83                  224.83                 

Investment in Redeemable cumulative preference shares

Maharastra Apex Corporation Limited 33.30                 33.30                 

33.30                     33.30                    

Investment in equity instruments

Jitendra Harjivandas Securities Private Limited 2,129.65           2,129.65           

Commercial Corporation of India Limited 41.00                 41.00                 

General Investment & Commercial Corporation Limited 5,256.75           23.75                 

7,427.40              2,194.40              

Loans to subsidiaries (Gross)

Manipal Natural Private Limited 10,915.58         7,734.36           

Kanara Consulting And Service Management Private Limited (formerly known 

as Kurlon Trading and Invest Management Private Limited)

4,961.54           4,571.98           

15,877.12           12,306.34           

Loans other related parties (Gross)

Manipal Academy of Health and Education Private Limited 603.61               553.77              

Manipal Educational Foundation 2,152.65           1,974.91           

Innovative Foam Limited 430.55               398.66              

Alapasara Finvest Care Advisory Private Limited 21.34                 21.34                 

Manipal Advertising Services Private Limited 237.14               200.00              

Manipal Nutraceutical Private Limited 52.81                 48.45                 

3,498.09              3,197.12              

Loss allowance on loans given to related parties 

Kanara Consulting And Service Management Private Limited (formerly known 

as Kurlon Trading and Invest Management Private Limited)

4,961.54                4,571.98                

Manipal Natural Private Limited 1,403.80                613.20                   

Innovative Foam Limited 430.55                    398.66                   

Alapasara Finvest Care Advisory Private Limited 21.34                      21.34                      

Manipal Nutraceutical Private Limited 52.81                      48.45                      

Manipal Academy of Health and Education Private Limited 603.61                    553.77                   

Manipal Educational Foundation 2,152.65                1,974.91                

9,626.29              8,182.31              

Provision for impairment of equity instruments (Refer note 7)

Alapasara Finvest Care Advisory Private Limited 5.00                         5.00                        

5.00                       5.00                       

Capital advance paid (Gross) (refer note 11)

Maharastra Apex Corporation Limited 4,573.37                4,573.37                

4,573.37              4,573.37              

Provision for doubtful advance

Maharastra Apex Corporation Limited 4,573.37                4,573.37                

4,573.37              4,573.37              

Advances recoverable in cash

Manipal Software & E-com Private Limited 0.62                         3.17                        

0.62                       3.17                       

March 31, 2026 March 31, 2025

Corporate Guarantees given on behalf of related parties 

Manipal Natural Private Limited 3,950.00                3,950.00                

3,950.00              3,950.00              
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32. Related party disclosure (contd.)

Others

33.
March 31, 2026 March 31, 2025

    Principal amount due to micro and small enterprises -                          -                          
    Interest due on above -                          -                          

-                          -                         

-                          -                          

-                          -                          

3.85                         3.85                        

                          3.85                           3.85 

34. Leases

Short-term leases and lease of low-value assets

35. Contingent liabilities and capital commitments

Contingent liabilities

 March 31, 2026  March 31, 2025 

Claims against the Company not acknowledged as debts

 - Sales tax/Entry tax disputed demands under appeal not provided 2,735.32                1,801.52                

 - Income tax disputed under appeal not provided 44.02                      44.02                      

 - Central Excise disputed under appeal not provided 3,833.68                3,833.68                

 - Corporate Guarantee given by the Company to Bankers on behalf of the third parties 3,950.00                3,950.00                

The Company has passed resolution for providing Corporate Guarantee of Rs. 4,567 lakhs to Maharashtra Apex Corporation Limited, which is yet to be

executed.

The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along with the amounts of 

the payment made to the supplier beyond the appointed day during each accounting year

The amount of interest due and payable for the year of delay in making payment (which have been paid but 

beyond the appointed day during the year) but without adding the interest specified under the MSMED Act 2006.

The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each 

accounting year

The Company is contesting these demands and the management, based on the advise from its tax consultants, believes that its position will likely be 

upheld in the appellate process. No expense has been accrued in the financial statements for these demands raised as of March 31, 2026. The 

management believes that the ultimate outcome of these proceedings will not have a material adverse effect on the Company's financial position and 

results of operations.

Details of dues to micro and small enterprises as defined under the Micro, Small and Medium Enterprises Development (MSMED) Act, 2006

The Company also has certain leases with lease terms of 12 months or less and leases of properties with low value. The Company applies the ‘short-term

lease’ and ‘lease of low-value assets’ recognition exemptions for these leases. Rental expenses of Rs. 60.02 lakhs (March 31, 2025: Rs. 57.39 lakhs) have

been recognised in the statement of profit and loss.

The amount of interest accrued and remaining unpaid at the end of each accounting year

The amount of further interest remaining due and payable even in the succeeding years, until such date when the 

interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible 

expenditure under section 23 of the MSMED Act 2006

The information given above is to the extent such parties have been identified by the Company on the basis of information disclosed by the suppliers.

(This page has been intentionally left blank)
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36. Corporate social responsibility 

 March 31, 2026  March 31, 2025 

Gross amount required to be spent by the Company during the year 56.19                      30.96                      

Amount spent during the year ended March 31, 2026

 In cash 
 Yet to be paid in 

cash 
 Total 

Construction/acquisition of assets -          -                          -                          

On purpose other than above -          -                          -                          

Amount spent during the year ended March 31, 2025

 In cash 
 Yet to be paid in 

cash 
 Total 

Construction/acquisition of assets -          -                          -                          

On purpose other than above 20.55      -                          20.55                      

In case of Section 135(5) (Other than ongoing projects)
 March 31, 2026  March 31, 2025 

Opening balance (88.14)                    (98.55)                    

Amount required to be spent during the year 56.19                      30.96                      

Amount spent during the year -                          20.55                      

Closing balance (31.95)                    (88.14)                    

The Company does not have any ongoing project as per section 135(6) of the Companies Act, 2013.

(This page has been intentionally left blank)

As per Section 135 of the Companies Act, 2013, a Corporate Social Responsibility (CSR) committee has been formed by the Company. The primary

function of the Committee is to assist the Board of Directors in formulating a CSR Policy and review the implementation and progress of the same from

time to time. The CSR policies focus on enhancing the quality of life and economic well being of the communities in accordance with the Schedule VII of

the Companies Act, 2013.
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37. Employee benefits

Defined contribution plans

Post-employment obligation - Gratuity

Balance Sheet

March 31, 2026 March 31, 2025

Defined benefit obligation 23.75                     18.39                    

Plan assets 22.84                     22.84                    

Net liability 0.91                      (4.45)                   

Current 0.91                      (4.45)                   

Non-current -                        -                       

Changes in the present value of defined benefit obligation

 March 31, 2026 March 31, 2025

Balance at the beginning of the year 18.38                     18.05                    

Service cost 5.07                       4.55                      

Plan ammendment's past service cost 0.19                       -                        

Interest cost 1.22                       1.30                      

Remeasurements - Actuarial loss/(gain) (1.12)                      (5.52)                     

Benefit paid -                         -                        

Balance at end of the year 23.74                   18.38                  

Changes in the fair value of plan assets

March 31, 2026 March 31, 2025

Balance at the beginning of the year 22.84                     22.84                    

Contributions made -                         -                        

Interest income 1.51                       1.65                      

Payments -                         -                        

Actuarial gain/(loss) (1.51)                      (1.65)                     

Balance at end of the year 22.84                   22.84                  

Statement of profit and loss

March 31, 2026 March 31, 2025

Service cost 5.27                       4.55                      

Interest cost net of income (0.29)                      (0.35)                     

Total 4.97                      4.20                     

Other comprehensive (income)/loss

March 31, 2026 March 31, 2025

Remeasurements - Actuarial loss/(gain) (1.12)                      (5.52)                     

Remeasurements - Actuarial gain/(loss) on plan asset 1.51                       1.65                      

Total 0.39                      (3.87)                   

On November 21, 2025, the Central Government issued four separate notifications in the Official Gazette announcing implementation of four Labour

Codes, viz., the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020 and the Occupational Safety, Health and

Working Conditions Code, 2020. These four codes replace and consolidate 29 existing labour laws. Following the implementation of the four labour

codes, the Central Government has pre-published the draft rules on December 31, 2025 under the respective Labour Codes, for public comment and

the final rules are expected to be notified in due course. To ensure smooth implementation, the Ministry of Labour and Employment has also issued

the Frequently Asked Questions (FAQs) on the four codes.

The four codes prescribe an inclusive definition of the term ‘wages’, which among other matters is relevant for determination of post-employment

benefits including gratuity to all employees. In accordance with the definition, certain specified items forming part of remuneration are not included

in the wages and these excluded items cannot exceed 50% of total remuneration. If there is an excess, then it is presumed that excess amount also

forms part of wages. The four codes also introduce changes related to leave entitlement and encashment for workers. Going forward, workers’ leave

balance in excess of 30 days will be encashed at the end of each calendar year and workers will have a right to demand encashment for entire

accumulated leave.

The Company has assessed financial implications of these changes and noted that its existing salary structure as well leave policies are in compliance

with the requirements of the labour codes. Accordingly, the Company has concluded that the changes do not have any material impact on its financial

statements. Considering that it is emerging topic and the finalisation of Central/ State Rules is still pending, the Company will continue monitoring

changes and provide appropriate accounting effect as required based on future developments.

The Company makes contributions for qualifying employees to Provident Fund, Employee state insurance and labour welfare fund. During the year,

the Company recognised Rs. 5.77 lakhs (March 31, 2025 : Rs 5.08 lakhs) towards Provident fund contributions, Rs 0.08 lakhs (March 31, 2025 : Rs 0.18

lakhs) towards Employee State Insurance scheme contributions and Rs. Nil (March 31, 2025 : Rs NIL) lakhs towards Labour Welfare fund.

The following tables summarises the amounts recognised in the standalone financial statements :
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37. Employee benefits Contd.

Principal assumptions used in determining defined benefit obligation

March 31, 2026 March 31, 2025

Discount rate 7.62% 6.61%

Expected return on plan assets 6.61% 7.21%

Salary escalation 10%  for 5 years 

7% thereafter

10%  for 5 years 

7% thereafter
Employee turnover 10.00% 10.00%

The categories of plan assets as a percentage of the fair value of total plan assets are as follows :

March 31, 2026 March 31, 2025

Investment with insurance companies 100.00% 100.00%

Sensitivity analysis of significant assumptions

March 31, 2026 March 31, 2025

Discount rate
1% increase (0.52)                      (1.01)                     
1% decrease 0.55                       1.12                      

Salary escalation
1% increase 0.52                       1.06                      
1% decrease (0.50)                      (0.97)                     

Maturity profile of defined benefit obligation

March 31, 2026 March 31, 2025

Within 1 year 1.62                       1.45                      

1-2 year 4.12                       0.75                      

2-3 year 0.25                       3.93                      

3-4 year 0.26                       0.40                      

4-5 year 0.91                       0.38                      

5-10 years 7.44                       4.52                      

10 years onwards 9.08                       6.97                      

The average duration of the defined benefit obligation at the end of the reporting year is 13.58 years  (March 31, 2024 : 10.32 years ).

(This space has intentionally been left blank)

The following table presents a sensitivity analysis to one of the relevant actuarial assumptions, holding other assumptions constant, showing how the 

defined benefit obligation would have been affected by changes in the relevant actuarial assumptions that were reasonably possible at the reporting 

date.

The Company assesses these assumptions with its projected long-term plans of growth and prevalent industry standards. The discount rate is based 

on the government securities yield.
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38. Financial instruments

 

 Carrying value  Fair value  Carrying value  Fair value 
Financial assets measured at fair value through profit and loss

Non current assets

Investments 79,248.48            79,248.48          15,208.11            15,208.11          

79,248.48          79,248.48        15,208.11          15,208.11        
Financial assets measured at amortised cost

Non-current assets

Investments 23,695.09            23,695.09          4,163.21               4,163.21            

Loans 12,702.18            12,702.18          9,366.17               9,366.17            

Other financial assets 347.65                  347.65                318.70                  318.70                

Current assets

Investments -                         -                       60,675.65            60,675.65          

Trade receivables 201.41                  201.41                0.68                       0.68                     

Cash and cash equivalents 657.79                  657.79                3,021.91               3,021.91            

Other bank balances 8,505.80               8,505.80            23,360.48            23,360.48          

Other financial assets 773.59                  773.59                6,664.31               6,664.31            

46,883.51          46,883.51        107,571.11        107,571.11     

Current liabilities

Borrowings 0.19                       0.19                     370.09                  370.09                

Trade payables 428.65                  428.65                341.69                  341.69                

Other financial liabilities 221.41                  221.41                141.74                  141.74                

650.25                650.25              853.52                 853.52              
 

39. Financial risk management objectives and policies

(a) Market risk

Currency March31, 2026 March 31, 2025

Financial assets 

Investments USD                       995.71                    884.26 

Net exposure to foreign currency

risk (assets)

                    995.71                   884.26 

Market risk is the risk arising from changes in market prices – such as foreign exchange rates and interest rates which will affect the Company’s

income or the value of its financial instruments. Market risk is attributable to all market risk sensitive financial instruments including foreign

currency payables.

i. Currency risk

The Company's exposure to foreign currency risk at the end of reporting period in INR , are as follows :

ii. Interest rate risk

Interest rate risk is the risk that the future cash flows of floating interest bearing investments will fluctuate because of fluctuations in the interest

rates. The Company’s borrowings are at fixed interest rate.

The Company’s board of directors has overall responsibility for the establishment and oversight of the Company’s risk management framework.

The Company’s risk management policies are established to identify and analyse and set appropriate risk limits and controls and to monitor risks

and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Company’s

activities. The Company, through its training and management standards and procedures, aims to maintain a disciplined and constructive control

environment in which all employees understand their roles and obligations. The Company’s Board of Directors is assisted in its oversight role by

the internal audit who undertakes regular reviews of risk management controls and procedures, the results of which are reported to the Board of

Directors. This note explains the sources of risk which the entity is exposed to and how the entity manages the risk.

All financial assets and liabilities for which fair value is measured or disclosed in these standalone financial statements are categorised within the

fair value hierarchy as below, based on the lowest level input that is significant to the fair value measurement as a whole :

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 – Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or

indirectly (i.e. derived from prices).
Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

The carrying values and fair value measurement hierarchy of the Company’s financial assets and financial liabilities are as below :

 March 31, 2026  March 31, 2025 
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39. Financial risk management objectives and policies (contd.)

(b) Credit risk

March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
At the beginning of the year 5.00                         5.00                         8,790.65               7,458.72            4,573.37               4,573.37            
Allowance created/(reversed) 

during the year
-                           -                           1,345.91               1,331.93            -                         

-                       
At the end of the year 5.00                        5.00                        10,136.56          8,790.65          4,573.37             4,573.37          

(c) Liquidity risk

 Less than 1 

year 
 1 to 5 years 

 More than 5 

years 
 Total 

March 31, 2026

Borrowings 0.19                       -                       -                         0.19                     
Trade payables 428.65                  -                       -                         428.65                
Other financial liabilities 221.41                  -                       -                         221.41                
Total 650.25                -                      -                        650.25              

March 31, 2025

Borrowings 370.09                  -                       -                         370.09                
Trade payables 341.69                  -                       -                         341.69                
Other financial liabilities 141.74                  -                       -                         141.74                
Total 853.52                -                      -                        853.52              

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual

obligations. The maximum exposure to the credit risk at the reporting date is primarily from trade receivables, loans and other assets. 

Customer credit risk is managed by each business unit subject to the Company’s established policy, procedures and control relating to customer

credit risk management. Credit quality of a customer is assessed based on an extensive credit rating review and individual credit limits are defined

in accordance with this assessment. The Company regularly monitors its outstanding customer receivables.

An impairment analysis is performed at each reporting date on trade receivables by lifetime expected credit loss method based on provision

matrix. The maximum exposure to credit risk at the reporting date is the carrying value of each class of financial assets. The Company does not hold

collateral as security. The Company evaluates the concentration of risk with respect to trade receivables as low, as its customers are located in

several jurisdictions and industries and operate in largely independent markets.

Since the company collects amounts prior to fulfilment of performance obligation, no allowances for expected credit loss created as on March 31,

2026 and March 31, 2025.

Cash and cash equivalents and other bank balances are neither past due nor impaired. Cash and cash equivalents include short-term highly liquid

fixed deposits with banks which having maturity less than three months. 

(This space has intentionally been left blank)

Capital Advances

The table below provides details regarding the undiscounted contractual maturities of financial liabilities :

The Company believes that the working capital is sufficient to meet its current requirements. Accordingly, no significant liquidity risk is perceived.

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled

by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will have

sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or

risking damage to the  Company’s reputation.

Loans and advancesInvestments
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40. Income tax

Statement of profit or loss March 31, 2026 March 31, 2025

Current tax                1,468.77                1,464.91 
Deferred tax charge/(credit)                1,203.10                   538.72 

Income tax expense/(credit) related to current year              2,671.87              2,003.63 

Tax relating to earlier years                 (433.03)                             -   

Income tax expense/(credit) reported in the statement of profit and loss              2,238.84              2,003.63 

Income tax recognised in other comprehensive income/(loss)

- Tax arising on income and expense recognised in other comprehensive income/(loss)                        0.10                      (0.97)

Total                       0.10                     (0.97)

March 31, 2026 March 31, 2025

Profit/(loss) before tax             13,614.52             10,653.84 

Enacted income tax rate in India 25.17% 25.17%

Computed expected tax expense/(credit)                3,426.50                2,681.36 

Effect of :

Tax effect on exempt income (Share of profit in LLP) -                                          (27.42)

Effect of change in rate of Defered tax balances -                                        (125.01)

Tax charge on disallowance of corporate social responsibility expenditure -                                               5.17 

Tax effect on differential tax rates charged on capital gains (691.26)                               (561.66)

Difference in amount of capital gains as per books and Income tax Act (284.44)                                           -   

Tax charge on write back of provisions (66.31)                                       (9.10)

Others (145.65)                                    40.29 

Total income tax expense              2,238.84              2,003.63 

Deferred tax

Deferred tax relates to the following :

March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025

Property, plant and equipment (1,326.32)            (713.16)                                 613.16 (147.35)               

Fair value gain of Financial asset (1,345.89)            (752.55)                                 593.34 687.61                 

Gross deferred tax liability (2,672.21)          (1,465.71)          1,206.50           540.26               

Deferred tax asset

Section 43B disallowance 9.07                      6.86                                           (2.21) (6.86)                    

Others 1.09                                           (1.09) 4.35                      

Net deferred tax liability (net)           (2,662.05)            (1,458.85)              1,203.20                  537.75 

Net deferred tax credit/(charge)              1,203.20                  537.75 

(This space has intentionally been left blank)

Balance Sheet  Statement of Profit and Loss 

Income tax expense in the statement of profit and loss consists of :

The reconciliation between the provision of income tax of the Company and amounts computed by applying the Indian income tax rate to profit before

taxes is as follows :
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41. Ratio analysis and its elements

Ratio Numerator Denominator March 31, 2026 March 31, 2025 % change
Reason for variance exceeding 

25% as compared to the preceding 
period

Current ratio Current assets Current liabilities                      15.38                                  10.02 54% Increase in current assets and
decrease in current liabilities

Return on equity ratio Net profit/(loss)s after 
taxes – Preference 
dividend

Average 
shareholder’s 
equity

                       0.09                                    0.07 28% Due to Increase in earnings

Inventory turnover 
ratio

Cost of goods sold Average 
inventory

 NA                                    1.51                                           -   

Trade payable 
turnover ratio

Net credit purchases = 
Gross credit purchases - 
purchase return

Average trade 
payables

                       5.35                                    1.69 216% Due to Increase in Net purchases

Net capital turnover 
ratio

Net sales = Total sales - 
sales return

Working capital 
= Current assets 
– Current 

                       0.79                                    0.00 95994% Due to Increase in sale revenue from
operations

Net profit/(loss) ratio Net profit/(loss) Net sales = Total 
sales - Sales 
return

                       1.40                                    0.23 508% Due to Increase in Net profits

Return on capital 
employed

Earnings before interest 
and taxes

Capital employed 
= Tangible net 
worth + Total 
debt + Deferred 
tax liability

                       0.10                                    0.08 17%

Return on investment Interest (Finance income) 
+ profit/(loss) on sale of 
investment

Investment                        0.05                                    0.11 -59% Decrease in income from investments 
and  fresh investments made at the 
end of FY 2025-26

(This space has intentionally been left blank)
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42. Other statutory information

As at March 31, 2026 As at March 31, 2025
Great Town Trading Private Limited                               539.81                                 488.56 None

Date of funds 
invested

Amount of funds 
invested

Date on which funds 
are further advanced or 
loaned or invested by 
Intermediaries to other 
intermediaries or 
Ultimate Beneficiaries

Amount of fund 
further advanced or
loaned or invested by
Intermediaries
to other intermediaries
or Ultimate Beneficiaries

Ultimate Beneficiary

Various Dates                      45.84 Various Dates                                    45.84 Manipal Educational Foundation.

                    45.84                                   45.84 

Various Dates                      45.84 Various Dates                                    45.84 Manipal Educational Foundation.

                    45.84                                   45.84 

(This space has intentionally been left blank)

(i) The Company do not have any benami property, where any proceeding has been initiated or pending against the Company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 and rules made thereunder.

(ii) The Company has balance with the below-mentioned companies struck off under section 248 of Companies Act, 2013 or section 560 of Companies Act, 1956:

(iii) The Company do not have any charges or satisfaction which is yet to be registered with the Registrar of Companies ("ROC") beyond the statutory period.
(iv) The Company have not traded or invested in crypto currency or virtual currency during the financial year.
(v) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that
the Intermediary shall : 

Name of the struck off Company Nature of transaction with struck 
off Company

Balance outstanding Relationship with the Struck off
company, if any.

Loan given

(viii) The Company have not entered into any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the
period in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).
(ix) The Company has its servers physically located in India and does not have system for daily backup of books of accounts in electronic mode. The management is taking steps
to ensure that there is a backup server in India and process for daily backup is defined as required under applicable provisions of the Companies Act, 2013.

(x) The Company registered in India have used accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the software, except that audit trail feature is not enabled at the database level in relation to
SAP accounting software. Further no instance of audit trail feature being tampered with was noted in respect of the accounting software.

(vii) The Company have not entered into any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the
period in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) except as 
described below:

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries except as described below:

(vi) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing
or otherwise) that the Company shall :

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

Name of the intermediary to which the funds are 
advanced

March 31, 2026
Manipal Academy of Health and Education 
Private Limited

March 31, 2025

Manipal Academy of Health and Education 
Private Limited
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43. Capital management

March 31, 2026 March 31, 2025

Borrowings                               0.19                         370.09 

Less: Cash and cash equivalents and other bank balances                    (9,163.59)                 (26,382.39)
Net debt (A) (9,163.40)                (87,639.59)             

Equity                  138,030.89                 127,027.47 
Total equity capital (B) 138,030.89             131,667.17            

Total debt and equity (C)=(A)+(B) 128,867.49             44,027.58               

Gearing ratio (A)/(C) -                              -                             

For the purpose of the Company’s capital management, capital includes issued equity capital, securities premium and all other equity reserves.

The primary objective of the Company’s capital management is to maximize the shareholders value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the

financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to

shareholders or may issue new shares. The Company includes within net debt, borrowings net of cash and cash equivalents and other bank

balances.

No changes were made in the objectives, policies or processes for managing capital during the year ended March 31, 2026 and March 31, 2025.

(This space has intentionally been left blank)
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44.

As per our report of even date 

For Nangia & Co LLP For and on behalf of Board of Directors of 

Chartered Accountants Kanara Consumer Products Limited (formerly known as Kurlon Limited)

ICAI Firm Registration Number: 002391C/N500069 CIN :U68100KA1962PLC001443

per Vijaya Kumar Uppiretla Tonse Sudhakar Pai Kothethoor Venugopal Shetty

Partner Director Director

Membership No.: 255908 DIN : 00043298 DIN : 00632775

Susheela Y Bungale Madhusudan K R

Company Secretary Chief Financial Officer

Place: Bengaluru

Date:  July 17, 2026

There are no material events post March 31, 2026 which effects these financial statements.

Sd/- Sd/-
Sd/-

Sd/- Sd/-
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INDEPENDENT AUDITOR’S REPORT 

 

To the Members of Kanara Consumer Products Limited (formerly known as Kurlon Limited) 

 

Report on the Audit of the Standalone Financial Statements 

 

Qualified Opinion 

 

We have audited the accompanying Standalone Financial Statements of Kanara Consumer Products 

Limited (formerly known as Kurlon Limited) (the “Company”), which comprise the Balance Sheet as 

at March 31, 2026, the Statement of Profit and Loss (including Other Comprehensive Income/(loss), the 

Statement of Changes in Equity and the Cash Flow Statement for the year then ended, and notes to the 

Standalone Financial Statements, including a summary of material accounting policies and other 

explanatory information (referred to as “Ind AS Standalone Financial Statements”). 

 

In our opinion and to the best of our information and according to the explanations given to us, except 

for the effects of the matter described in the ‘Basis of Qualified Opinion’ section of our report, the 

aforesaid Ind AS Standalone Financial Statements give the information required by the Companies Act, 

2013, as amended (the “Act”) in the manner so required and give a true and fair view in conformity with 

the Indian Accounting Standards prescribed under section 133 of the Act read with the Companies 

(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles 

generally accepted in India, of the state of affairs of the Company as at March 31, 2026, and its profit 

including other comprehensive income/(loss), the changes in equity and its cash flows for the year ended 

on that date.  

 

Basis for Qualified Opinion 

 

We draw attention to note 7(a) to the accompanying Ind AS standalone financial statements which 

describes the management’s assessment regarding recovery of loan, investment from one of its wholly 

owned subsidiary companies as of March 31, 2026, amounting to Rs 9,511.78 lakhs (net of provision 

for doubtful loans Rs. 1,403.80 lakhs), Rs. 601.00 lakhs respectively. Further, as stated in the aforesaid 

note, the recovery of loan, investment and advances recoverable in cash is dependent on the future 

profitability of aforementioned subsidiary company which is uncertain presently. Considering the 

aforesaid factors, we are unable to comment on the recoverability of loan, investment and consequent 

provision, if any, cannot be determined at the present. 

 

We conducted our audit of the Ind AS Standalone Financial Statements in accordance with the Standards 

on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards 

are further described in the ‘Auditor’s Responsibility for the Audit of the Ind AS Standalone Financial 

Statements’ section of our report. We are independent of the Company in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions of the Act 

and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance 

with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by 

us is sufficient and appropriate to provide a basis for our qualified audit opinion on the Ind AS 

Standalone Financial Statements.  

 

 



 

Page 2 of 15 

  

 

Other Information 

 

The Company’s Board of Directors is responsible for the other information. The other information 

comprises the information included in the Board of Directors’ Report and Annexures thereto but does 

not include the Ind AS Standalone Financial Statements and our auditors’ report thereon.  

 

Our opinion on the Ind AS Standalone Financial Statements does not cover the other information, and 

we do not express any form of assurance conclusion thereon. 

 

In connection with our audit of the Ind AS Standalone Financial Statements, our responsibility is to 

read the other information identified above when it becomes available and, in doing so, consider 

whether the other information is materially inconsistent with the Ind AS Standalone Financial 

Statements or our knowledge obtained during the course of our audit or otherwise appears to be 

materially misstated. If, based on the work we have performed, we conclude that there is a material 

misstatement of this other information, we are required to report that fact. We have nothing to report in 

this regard. 

 

Responsibilities of Management and Those Charged with Governance for the Ind AS Standalone 

Financial Statements   

 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with 

respect to the preparation of these Ind AS Standalone Financial Statements that give a true and fair view 

of the financial position, financial performance including other comprehensive income/(loss), changes 

in equity and cash flows of the Company in accordance with accounting principles generally accepted 

in India, including the Ind AS specified under Section 133 of the Act read with the Companies (Indian 

Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of  

adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of 

the Company and for preventing and detecting frauds and other irregularities; selection and application 

of  appropriate accounting  policies; making judgments and estimates that are reasonable and prudent; 

and design, implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Ind AS Standalone financial statements that give a true and fair view 

and are free from material misstatement, whether due to fraud or error.  

 

In preparing the Ind AS Standalone Financial Statements, the management and Board of Directors are 

responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the Board of 

Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 

but to do so.  

 

The Company’s Board of Directors are also responsible for overseeing the Company’s financial 

reporting process.  

 

Auditor’s Responsibility for the Audit of the Ind AS Standalone Financial Statements 

 

Our objectives are to obtain reasonable assurance about whether the Ind AS Standalone Financial 

Statements as a whole are free from material misstatement, whether due to fraud or error, and to issue 

an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance but is 

not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered material 

if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these Ind AS Standalone Financial Statements.  
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

 

▪ Identify and assess the risks of material misstatement of the Ind AS Standalone Financial 

Statements, whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

 

▪ Obtain an understanding of internal financial control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 

responsible for expressing our opinion on whether the company has adequate internal financial 

controls system in place and the operating effectiveness of such controls. 

 

▪ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the management. 

 

▪ Conclude on the appropriateness of management’s use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the Company’s ability to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the Ind AS Standalone Financial Statements or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditors’ report. However, future events or conditions may cause the 

Company to cease to continue as a going concern; and 

 

▪ Evaluate the overall presentation, structure and content of the Ind AS Standalone Financial 

Statements, including the disclosures, and whether the Ind AS Standalone Financial Statements 

represent the underlying transactions and events in a manner that achieves fair presentation. 

 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 
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Report on Other Legal and Regulatory Requirements 

 

1. As required by the Companies (Auditors’ Report) Order, 2020 (“the Order”), issued by the 

Central Government of India in terms of Section 143 (11) of the Act, we give in the “Annexure 

1” a statement on the matters specified in paragraphs 3 and 4 of the Order. 

 

2. As required by Section 143(3) of the Act, we report, to the extent applicable, that: 

 

a. Except for the effects of the matters described in the Basis of Qualified Opinion 

paragraph, we have sought and obtained all the information and explanations which to 

the best of our knowledge and belief were necessary for the purposes of our audit; 

 

b. In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books except for the effects 

of the matters described in the Basis of Qualified Opinion paragraph, the Company does 

not have servers physically located in India for the daily backup of the books of accounts 

and other books and papers maintained in electronic mode and for the matters stated in 

the paragraph (j)(vi) below on the reporting under Rule 11 (g); 

 

c. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive 

Income/(Loss), the Statement of Changes in Equity and the Cash Flow Statement dealt 

with by this Report are in agreement with the relevant books of account;  

 

d. Except for the effects of the matters described in the Basis of Qualified Opinion 

paragraph, in our opinion, the aforesaid Ind AS Standalone Financial Statements comply 

with the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act, 

read with Companies (Indian Accounting Standards) Rules, 2015, as amended; 

 

e. On the basis of the written representations received from the directors as on March 31, 

2026, and taken on record by the Board of Directors, none of the directors is disqualified 

as on March 31, 2026, from being appointed as a director in terms of Section 164(2) of 

the Act; 

 

f. The Qualification relating to the maintenance of accounts and other matters connected 

therewith are stated in the Basis of Qualified Opinion paragraph above and paragraph 2 

(b) above on reporting under Section 143(3)(b) and paragraph (j) (vi) below on reporting 

under Rule 11(g); 

 

g. With respect to the adequacy of the internal financial controls with reference to these Ind 

AS Standalone Financial Statements and operating effectiveness of such controls, refer 

to our separate Report in “Annexure 2” to this report; 

 

h. The matters described in the Basis for Qualified Opinion paragraph and matters described 

under clause (i) (b), (i)(c) and (iii)(b) of statement on the matters specified in paragraphs 

3 and 4 of the Order in “Annexure 1”, in our opinion, may have adverse effect on the 

functioning of the Company; 

 

i. In our opinion, the managerial remuneration for the year ended March 31,2026 has been 

paid/provided by the company to its directors in accordance with the provisions of section 

197 read with Schedule V to the Act as applicable; 
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j. With respect to the other matters to be included in the Auditor’s Report in accordance 

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 

the best of our information and according to the explanations given to us:  
 

(i) The Company has disclosed the impact of pending litigations on its financial 
position in its Ind AS Standalone Financial Statements –Refer Note 35 to the 
standalone financial statements; 
 

(ii) The Company did not have any material foreseeable losses in long-term contracts 
including derivative contracts during the year ended March 31, 2026; 
 

(iii) There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company during the year ended March 31, 
2026;  

 
(iv) (a)  The management has represented that, to the best of its knowledge and belief, 

except as disclosed in the note 42 to the Ind AS Standalone Financial 
Statements, no funds have been advanced or loaned or invested (either from 
borrowed funds or share premium or any other sources or kind of funds) by 
the Company to or in any other persons or entities, including foreign entities  
(“Intermediaries”), with the understanding, whether recorded in writing or 
otherwise, that the Intermediary shall, whether directly or indirectly lend or 
invest in other persons or entities identified in any manner whatsoever by or 
on behalf of the Company (“Ultimate Beneficiaries”) or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries;  

 

(b)  The management has represented, that, to the best of its knowledge and belief, 

as disclosed in the note 42 to the Ind AS Standalone Financial Statements, no 

funds have been received by the Company from any persons or entities, 

including foreign entities  (“Funding Parties”), with the understanding, 

whether recorded in writing or otherwise, that the Company shall, whether 

directly or indirectly, lend or invest in other persons or entities identified in 

any manner whatsoever by or on behalf of the Funding Party (“Ultimate 

Beneficiaries”) or provide any guarantee, security or the like on behalf of the 

Ultimate Beneficiaries; and 

 

(c)  Based on the audit procedures performed by us that have been considered 

reasonable and appropriate in the circumstances, nothing has come to our 

notice that has caused us to believe that the representations under sub-clause 

(a) and (b), contain any material misstatement. 

 

 
(v) As stated in note 15 (f) to the Ind AS Standalone Financial Statements, the final 

dividend for FY 2024-25 declared and paid by the company during the year , is in 
accordance with section 123 of the Act. 
 
The Company has not proposed final dividend for the FY 2025-26. 
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(vi) As stated in Note 43 to the Ind AS Standalone Financial Statements and according  

to the information and explanations given to us by the Company and based on our 

examination which included test checks, the Company has used accounting 

software for maintaining its books of account which has a feature of recording audit 

trail (edit log) facility and we are unable to comment whether the same has operated 

throughout the year for all relevant transactions recorded in the software in the 

absence of availability of audit log backups. The audit trail feature is not enabled 

at the database level insofar as it relates to SAP accounting software. We are unable 

to comment whether the audit trail feature being tampered or not during the year in 

the absence of availability of audit log backups. 

 

 

For Nangia & Co LLP 

Chartered Accountants 

ICAI Firm Registration No: 002391C/N500069 

 

 

 

 

 

per Vijaya Kumar Uppiretla 

Partner 

Membership No: 255908 

 

UDIN: 26255908TXWIGZ9029 

 

Place: Bengaluru 

Date: July 17, 2026 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Sd/-
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“ANNEXURE 1” TO THE INDEPENDENT AUDITORS’ REPORT 

 

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our 

report of even date to the members of Kanara Consumer Products Limited (formerly known as 

Kurlon Limited) (the “Company”) for the year ended March 31, 2026 

 

In terms of the information and explanations sought by us and given by the Company and the books of 

account and records examined by us in the normal course of audit and to the best of our knowledge and 

belief, we state that: 

 

(i)  
(a) (A) The Company has maintained proper records showing full particulars, including 

quantitative details and situation of Property, Plant and Equipment. 

 

(B) The Company has maintained proper records showing full particulars of intangibles 

assets. 

 

(b) Property, Plant and Equipment have not been physically verified by the management 

during the year, hence, we are unable to comment on the discrepancies, if any. 

 

(c) According to the information and explanations given by the management, title deeds of 

the immovable properties included in property, plant and equipment are held either in 

the name of the company or in the erstwhile name of the Company except for certain 

properties namely Sy.No.437/3 (3 guntas), 438/1A (30 guntas), 438/1B (46 guntas), 

438/2 (78 guntas) located at B.H Road, Arasikere, Hassan amounting to Rs 0.29 lakhs 

are held in the name of Late Mr. Tonse Ramesh Upendra Pai, and in respect of 

immovable properties of land that have taken on lease and disclosed as Right-of-use 

assets in the Ind AS Standalone Financial Statements, the lease agreements are in the 

erstwhile name of the Company. 

 

(d) The Company has not revalued any of its Property, Plant and Equipment (including 

Right of Use Assets) during the year ended March 31, 2026. 

 

(e) As represented to us by the management, there are no proceedings initiated or are 

pending against the Company for holding any benami property under the Prohibition of 

Benami Property Transactions Act, 1988 and rules made thereunder as disclosed in Note 

42 to the Ind AS Standalone Financial Statements. 

 

(ii)  

(a) The inventory has been physically verified during the year by the management at 

reasonable intervals. In our opinion and according to the information and explanations 

given to us, the coverage and procedure of such verification by the management is 

appropriate having regard to the size of the Company and the nature of its operations. 

No discrepancies of 10% or more in the aggregate for each class of inventory were 

noticed on such physical verification of inventories when compared with books of 

account. There are no inventories lying with third parties.  

 

(b) As disclosed in note 20 to the Ind AS Standalone financial statements, the Company 

has been sanctioned working capital limits in excess of Rs. five crores in aggregate 

from banks during the year on the basis of security of current assets of the Company. 

Based on the records examined by us in the normal course of audit of the Ind AS  
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Standalone Financial Statements, the quarterly returns/statements are not required to be 

filed by the company with such banks as the working capital limits are backed up by 

fixed deposits which are under lien. Accordingly, the requirement to report on clause 

3(ii)(b) of the Order is not applicable to the Company. 

 

(iii)    

(a) During the year, the Company has provided loans and advances in the nature of loans to 

Companies and other parties as follows:                                                                                      

 

Particulars Loans (Rs. In 

Lakhs) 

Guarantee (Rs. 

In Lakhs) 

Advances in 

the nature of 

loans (Rs. In 

Lakhs) 

Aggregate amount granted/ 

provided during the year 

 

-Subsidiaries 

- Others 

 

 

 

2,391.51  

2,149.08 

 

 

 

- 

- 

 

 

 

- 

18.00 

Balance Outstanding (including 

principal and interest) as at 

March 31,2026 # 

 

-Subsidiaries 

-Others 

 

 

 

 

9,511.78  

3,190.40  

 

 

 

 

3,950 

- 

 

 

 

 

- 

26.40 

                    

  # The aforesaid balance outstanding as at balance sheet date in respect of subsidiaries and

 others is net of provision made for doubtful recovery of loans given to subsidiaries and to

 others amounting to Rs. 10,136.55 Lakhs and net of provision made for doubtful recovery  

 of advances in the nature of loans amounting to Rs. 4,573.37 Lakhs. Also refer Note 8 and 

11 in the Ind AS Standalone Financial Statements and reporting under clause (iii) (b) 

below. 

 

 Apart from the above, the Company has not provided securities to Companies, firms 

Limited Liability partnerships or any other parties.  

 

(b) The investments made, guarantees provided, loans granted, security given and the terms 

and conditions of the grant of all loans to Companies, firms, Limited Liability Partnerships 

or any other parties and advances in the nature of loans given to Companies and other 

parties (i.e. Employees) are not prejudicial to the Company’s interest except for the loans 

Rs. 10,136.55 lakhs, advances in the nature of loan Rs. 4,573.37 lakhs which has been 

provided since considered doubtful of recovery as of March 31,2026. Also refer Note 8 

and 11 in the Ind AS Standalone Financial Statements as regard to interest rate, accrual of 

interest and terms of repayment. 

 

(c) The Company has granted loans and advance in the nature of loans during the year to 

companies, or any other parties (i.e. Employees) where the schedule of repayment of 

principal and payment of interest has been stipulated. The aforesaid loans are repayable on 

demand along with interest and the company has not demanded the same during the year. 

Also refer Note 8 and 11 in the Ind AS Standalone Financial Statements and reporting 

under clause(iii)(b) above.  
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(d) There are no amounts of loans and advances in the nature of loans granted to companies, 

firms, limited liability partnerships or any other parties which are overdue for more than 

ninety days. Also refer Note 8 and Note 11 in the Ind AS Standalone Financial Statements 

and reporting under clause(iii)(b) above. 

 

(e) There were no loans or advance in the nature of loans granted to companies, Limited 

Liability Partnerships or any other parties which had fallen due during the year, that have 

been renewed or extended or fresh loans granted to settle the overdue of existing loans 

given to the same parties. Also refer Note 8 and Note 11 in the Ind AS Standalone Financial 

Statements and reporting under clause(iii)(b) above. 

 

(f) As disclosed in Note 8 and Note 11 in the Ind AS Standalone Financial Statements, the 

company has granted loans which are repayable on demand to the Companies, firms and 

other parties. Following are details of the aggregate amount of loans granted to related 

parties as defined in clause (76) of Section 2 of the Companies Act,2013: 
 

Particulars Related Parties (Rs. 

In Lakhs) 

Aggregate amount of loans/advances in nature of loans 

-Repayable on demand (Gross Amount) 

24,091.20 

Percentage of loans/advances in nature of loans to the total 

loans 

87.25% 

  

 Except for the above, the Company has not granted advances in the nature of loans, either  

 repayable on demand or without specifying any terms or period of repayment to any other 

 parties. Also refer note 8 in the Ind AS Standalone Financial Statements. 

  

(iv) Loans, investments, Guarantees and security in respect of which provisions of sections 185 and 

186 of the companies Act, 2013 are applicable have been complied with by the company. Also 

refer reporting under clause (iii)(b) above. 

 

(v) The Company has neither accepted any deposits from the public nor accepted any amounts 

which are deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act 

and the rules made thereunder, to the extent applicable. Accordingly, the requirement to report 

on clause 3(v) of the Order is not applicable to the Company. 

 

(vi) The Central Government has not specified the maintenance of cost records under Section 148(1) 

of the Companies Act, 2013, for the products/services of the Company. 

 

(vii)  

(a) Undisputed statutory dues including goods and service tax, provident fund, employees’ state 

insurance, income-tax, sales tax, service tax, duty of custom, duty of excise, value added 

tax, cess and other statutory dues have generally been regularly deposited with the 

appropriate authorities. 

 

 

According to the information and explanations given to us and based on the audit procedures 

performed by us, no undisputed amounts payable in respect of these statutory dues were 
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outstanding, at the year end, for a period of more than six months from the date they become 

payable. 

  

(b) There are dues of goods and services tax, provident fund, employees’ state insurance, 

income tax and other statutory dues which have not been deposited on account of any 

dispute, are as follows: 

 

 

 

*Excluding amount paid under protest amounting to Rs. 233.72 lakhs 

 

 

 

Name of 

the statute 

Nature of dues Amount 

Disputed (Rs. In 

lakhs) * 

Period to 

which the 

amounts 

relate to 

Forum where dispute 

is pending 

Income Tax 

Act,1961 Income Tax 44.02 2014-15 

High Court of 

Karnataka 

Value 

Added Tax 

for Various 

States, 

Central 

Sales Act 

,1956 and 

Entry Tax 

Act for 

various 

states 

Value Added Tax, 

Sales Tax and 

Entry Tax 

3.51 2004-05 High court Odisha 

 

High Court of Kerela 48.71 2005-06 

0.25 2014-15 

Various State 

Appellate 

Tribunals/Boards/ 

31.38 1997-98 

3.64 2000-01 

1.66 2004-05 

19.73 2008-09 

2.13 2010-11 

1.10 1995-96 

The joint commissioner 

/ The deputy joint 

commissioner/ The 

assistant joint 

commissioner of 

Commercial taxes 

17.86 1996-97 

4.73 1998-99 

49.82 1999-00 

44.04 2000-01 

37.99 2003-04 

17.50 2004-05 

49.41 2005-09 

10.83 2005-06 

23.64 2006-07 

192.93 2007-08 

22.77 2008-09 

102.18 2009-10 

5.24 2010-11 

163.75 2011-12 

411.48 2012-13 

821.42 2013-14 

367.41 2014-15 

136.76 2015-16 

97.09 2016-17 

46.36 

2017-18 (Up 

to June 

2017) 

The Central 

Excise 

Act,1944  

 Excise duty 3,833.68 2013-14 High Court of 

Karnataka. 
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(viii) The Company has not surrendered or disclosed any transaction, previously unrecorded in the 

books of account, in the tax assessments under the Income Tax Act, 1961 as income during the 

year. Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to 

the Company. 

 

 

(ix)  
(a) The Company has not defaulted in the repayment of loans or other borrowings or in the 

payment of interest thereon to any lender during the year. 

 

(b) The Company has not been declared wilful defaulter by any bank or financial institution 

or government or any government authority or any other lender. 

 

(c) The Company did not have any term loans outstanding during the year hence, the 

requirement to report on clause (ix)(c) of the Order is not applicable to the Company. 

 

(d) The Company did not raise any funds during the year hence, the requirement to report on 

clause (ix)(d) of the Order is not applicable to the Company. 

 

(e) On overall examination of the Ind AS Standalone Financial Statements of the Company, 

the Company has not taken any funds from any entity or person on account of or to meet 

the obligations of its subsidiaries. The Company does not have any joint venture and 

associates.  

 

(f) According to the information and explanations given to us and procedures performed by 

us, we report that the company has not raised loans during the year on the pledge of 

securities held in its subsidiaries. The Company does not have any joint venture and 

associate companies. Accordingly, the requirement to report on Clause 3(ix)(f) of the 

Order is not applicable to the Company.  

 

(x)  

(a) The Company has not raised any money during the year by way of initial public offer / 

further public offer (including debt instruments) hence, the requirement to report on 

clause 3(x)(a) of the Order is not applicable to the Company. 

 

(b) The Company has not made any preferential allotment or private placement of shares or 

convertible debentures (fully or partly or optionally) during the year. Accordingly, 

reporting under clause 3(x)(b) of the Order is not applicable to the Company. 

 

(xi)  

(a) No fraud by the Company or no fraud on the Company has been noticed or reported 

during the year.  

 

(b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 

2013 has been filed by secretarial auditor or by us in Form ADT – 4 as prescribed under 

Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government. 

 

(c) As represented to us by the management, there are no whistle blower complaints received 

by the Company during the year. 

 

 

 



 

Page 12 of 15 

  

 

(xii)  

(a) The Company is not a nidhi Company as per the provisions of the Companies Act, 

2013. Therefore, the requirement to report on clause 3(xii)(a) of the Order are not 

applicable to the Company. 

 

(b) The Company is not a nidhi Company as per the provisions of the Companies Act 2013. 

Therefore, the requirements to report on clause 3 (xii) (b) of the Order are not applicable 

to the Company. 

 

(c) The Company is not a nidhi Company as per the provisions of the Companies Act 2013. 

Therefore, the requirement to report on clause 3 (xii) (c) of the Order are not applicable 

to the Company. 

 

(xiii) Transactions with the related parties are in compliance with sections 177 and 188 of Companies 

Act, 2013 where applicable and the details have been disclosed in the notes to the Ind AS 

Standalone Financial Statements, as required by the applicable accounting standards.  

 

(xiv) (a)The Company does not have an internal audit system and is not required to have an internal 

audit system under the provisions of Section 138 of the Companies Act, 2013. Therefore, the 

requirement to report under clause 3(xiv)(a) of the Order is not applicable to the Company. 

 

(b) The Company does not have an internal audit system and is not required to have an internal 

audit system under the provisions of Section 138 of the Companies Act, 2013. Therefore, the 

requirement to report under clause 3(xiv)(b) of the Order is not applicable to the Company. 

 

 

(xv) The Company has not entered into any non-cash transactions with its directors or persons 

connected with its directors and hence requirement to report on clause 3(xv) of the Order is not 

applicable to the Company. 

 

(xvi)  

(a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are 

not applicable to the Company. Accordingly, the requirement to report on clause (xvi)(a) 

of the Order is not applicable to the Company. 

 

(b) As represented to us by the management, the Company is not engaged in any Non-

Banking Financial or Housing Finance activities. Accordingly, the requirement to report 

on clause (xvi)(b) of the Order is not applicable to the Company for the financial year 

2025-26. 

 

(c) As represented to us by the management, the Company is not a Core Investment 

Company as defined in the regulations made by Reserve Bank of India. Accordingly, the 

requirement to report on clause 3(xvi)(c) of the Order is not applicable to the Company. 

 

(d) As represented to us by the management, there is no Core Investment Company as a part 

of the Group, hence, the requirement to report on clause 3(xvi)(d) of the Order is not 

applicable to the Company. 

 

(xvii) Based on our audit procedures and according to the information and explanations given to 

us, the Company has not incurred cash losses during the current and immediately preceding 

financial year. 
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(xviii) There has been no resignation of the statutory auditors during the year and accordingly 

requirement to report on Clause 3(xviii) of the Order is not applicable to the Company. 

 

(xix)     On the basis of the financial ratios disclosed in note 41 to the Ind AS Standalone Financial 

Statements, ageing and expected dates of realization of financial assets and payment of financial 

liabilities, other information accompanying the financial statements, our knowledge of the 

Board of Directors and management plans and based on our examination of the evidence 

supporting the assumptions, nothing has come to our attention, which causes us to believe that 

any material uncertainty exists as on the date of the audit report that Company is not capable of 

meeting its liabilities existing at the date of balance sheet as and when they fall due within a 

period of one year from the balance sheet date.  

 

We, however, state that this is not an assurance as to the future viability of the Company. We 

further state that our reporting is based on the facts up to the date of the audit report and we 

neither give any guarantee nor any assurance that all liabilities falling due within a period of 

one year from the balance sheet date, will get discharged by the Company as and when they fall 

due. 

 

(xx) (a) In respect of other than ongoing projects, there are no unspent amounts that are required to be 

transferred to a fund specified in Schedule VII of the Companies Act (the Act), in compliance 

with second proviso to sub section 135 of the Act. This matter has been disclosed in Note 36 to 

the Ind AS Standalone Financial Statements. 

  

 (b) There are no unspent amounts in respect of ongoing projects, that are required to be transferred     

to a special account in compliance of provision of sub section (6) of section 135 of the 

Companies Act. This matter has been disclosed in Note 36 to the Ind AS Standalone Financial 

Statements. 

 

 

   

For Nangia & Co LLP 

Chartered Accountants 

ICAI Firm Registration No: 002391C/N500069 

 

 

 

 

 

per Vijaya Kumar Uppiretla 

Partner 

Membership No: 255908 

 

UDIN: 26255908TXWIGZ9029 

 

Place: Bengaluru 

Date: July 17, 2026 

 

 

 

 

 

 

Sd/-
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ANNEXURE ‘2’ REFERRED TO IN PARAGRAPH UNDER THE HEADING “REPORT ON 

OTHER LEGAL AND REGULATORY REQUIREMENTS” OF OUR REPORT EVEN DATE 

ON THE IND AS STANDALONE FINNANCIAL STATEMENTS OF KANARA CONSUMER 

PRODUCTS LIMITED (FORMERLY KNOWN AS KURLON LIMIED) 

 

Report on Internal Financial Controls under Clause(i) of Sub-Section 3 of Section 143 of the 

Companies Act,2013(“the Act”) 

 

We have audited the Internal Financial controls with reference to Ind AS Standalone Financial 

Statements of Kanara Consumer Products Limited (formerly knowns as Kurlon Limited) (“the 

Company”) as of March 31,2026, in conjunction with our audit of Ind AS Standalone Financial 

Statements of the Company for the year ended on that date. 

 

Management’s Responsibility for Internal Financial Controls 

 

The Company’s management is responsible for establishing and maintaining internal financial controls 

based on the internal control over financial reporting criteria established by the company considering 

the essential components of internal control stated in the Guidance note on Audit of Internal Financial 

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI”). 

These responsibilities include the design, implementation and maintenance of adequate internal 

financial controls that were operating effectively for ensuring the orderly and efficient conduct of its 

business, including adherence to the Company’s policies, safeguarding of its assets, the prevention and 

detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely 

preparation of the reliable financial information, as required under the Companies Act,2013. 

 

Auditor’s Responsibility 

 

Our responsibility is to express an opinion on the Company’s internal financial with reference to these 

Ind AS standalone financial statements based on our audit. We conducted our audit in accordance with 

the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance 

Note”) and the standards on Auditing, as specified under section 143(10) of the Act, to the extent 

applicable to an audit of internal financial controls, both issued by ICAI. Those standards and the 

Guidance Notes require that we comply with ethical requirements and plan and perform the audit to 

obtain reasonable assurance whether adequate internal financial controls with reference to these Ind AS 

standalone financial statements was established and maintained as if such controls operated effectively 

in all material respects. 

 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls with reference to these Ind AS standalone financial statements and their operating 

effectiveness. Our audit of internal financial controls with respect to Ind AS standalone financial 

statements included obtaining an understanding of internal financial controls with reference to these Ind 

AS standalone financial statements, assessing the risk that a material weakness exists, and testing and 

evaluating the design and operating effectiveness of internal control based on the assessed risk. The 

procedures selected depend on the auditor’s judgement, including the assessment of the risks of material 

misstatement of the Ind AS standalone financial statements, whether due to fraud or error. 

 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our audit opinion on the Company’s internal financial controls with reference to these Ind AS standalone 

financial statements. 
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Meaning of Internal Financial Controls with Reference to these Ind AS Standalone Financial 

Statements 

A Company’s internal financial controls with reference to Ind AS standalone financial statements is a 

process designed to provide reasonable assurance regarding the reliability of the financial reporting and 

the preparation of the Ind AS standalone financial statements for external purposes with accordance 

with generally accepted accounting principles.  A company’s internal financial controls with reference 

to Ind AS standalone financial statements includes those policies and procedures that (1) pertain to the 

maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 

dispositions of assets of the company;(2) provide reasonable assurance that transactions are recorded as 

necessary to permit preparation of financial statements in accordance with generally accepted 

accounting principles, and that receipts and expenditures of the company are being made only in 

accordance with authorisations of management and directors of the company; and (3) provide 

reasonable assurance regarding prevention or timely detection of unauthorised acquisition , use , or 

disposition of the company’s assets that could have a material effect on the financial statements. 

 

Inherent Limitations of Internal Financial Controls with Reference to Ind AS Standalone 

Financial Statements 

 

Because of the inherent limitations of internal financial controls with reference to Ind AS Standalone 

financial statements, including the possibility of collusion or improper management override of 

controls, material misstatement due to error or fraud may occur and not be detected. Also, projections 

of any evaluation of the internal financial controls with reference to standalone financial statements 

may become inadequate because of changes in conditions, or that degree of compliance with the policies 

or procedures may deteriorate. 

 

Opinion 

 

In our opinion, the company has, in all material respects, adequate internal financial controls with 

reference to Ind AS Standalone Financial Statements and such internal financial controls with reference 

to Ind AS Standalone Financial Statements were operating effectively as at March 31, 2026, based on 

the internal control over financial reporting criteria established by the company considering the essential 

components of internal control stated in the Guidance Note issued by the ICAI. 

 

 

For Nangia & Co LLP 

Chartered Accountants 

ICAI Firm Registration No: 002391C/N500069 

 

 

 

 

per Vijaya Kumar Uppiretla 

Partner 

Membership No: 255908 

 

UDIN: 26255908TXWIGZ9029 

 

Place: Bengaluru 

Date: July 17, 2026 

 

 

Sd/-



Kanara Consumer Products Limited (formerly known as Kurlon Limited)

Consolidated Balance Sheet as at March 31, 2026

All amounts in Rs. Lakhs, unless otherwise stated

Notes  March 31, 2026 March 31, 2025

ASSETS
Non-current assets
Property, plant and equipment 4 9,852.89                       8,054.75              
Capital work-in-progress 4 -                                 153.51                 

Intangible assets 5 18.73                             22.82                    

Right of use assets 6 3,316.38                       3,469.91              
Financial assets

Investments 7 102,338.46                  18,741.22           

Loans 8 3,190.40                       2,245.01              
Other financial assets 9 491.74                          423.32                 

Income tax assets (net) 10 133.00                          2,725.82              
Other non-current assets 11 3,003.23                       2,504.47              

122,344.83               38,340.83         
Current assets

Inventories 12 2,264.70                       1,309.49              
Financial assets

Investments 7 -                                 60,825.00           
Trade receivables 13 843.80                          558.07                 
Cash and cash equivalents 14 718.92                          3,080.72              
Other bank balances 14 8,505.80                       23,360.48           
Other financial assets 9 832.65                          6,303.83              

Other current assets 11 1,750.73                       891.92                 
14,916.60                  96,329.51         

Total 137,261.43               134,670.34      

EQUITY AND LIABILITIES

Equity
Equity share capital 15 1,487.88                       1,487.88              

Other equity 16 131,597.44                  121,454.16         

Non controlling interest 17 0.66                               4.65                      

133,085.98               122,946.69      

Liabilities
Non-current liabilities
Financial liabilities

Other financial liabilities 18 1.89                               0.39                      
Provisions 19 14.54                             13.65                    
Deferred tax liabilities (net) 20 2,758.66                       1,541.01              

2,775.09                     1,555.05            
Current liabilities
Financial liabilities

Borrowings 21 0.92                               559.56                 
Trade payables 22

Total outstanding dues of micro enterprises and small enterprises 245.32                          204.82                 
820.82                          632.44                 

Other financial liabilities 18 221.41                          141.74                 
Provisions 19 37.51                             20.33                    
Other current liabilities 23 74.38                             8,574.31              
Liabilities for current tax (net) 24 -                                 35.40                    

1,400.36                     10,168.60         
Total 137,261.43               134,670.34      

Summary of material accounting policies 3

The accompanying notes are an integral part of the Consolidated financial statements

As per our report of even date

For Nangia & Co LLP For and on behalf of Board of Directors of 

Chartered Accountants Kanara Consumer Products Limited (formerly known as Kurlon Limited)
ICAI Firm Registration Number: 002391C / N500069 CIN: U68100KA1962PLC001443

per Vijaya Kumar Uppiretla Tonse Sudhakar Pai

Partner Director Director
Membership No.: 255908 DIN : 00043298 DIN : 00632775

Madhusudan K R Susheela Y Bungale

Chief Financial Officer Company Secretary
Place: Bengaluru
Date: July 17, 2026

Kothethoor Venugopal Shetty

Total outstanding dues of creditors other than micro enterprises and small enterprises

Sd/- Sd/- Sd/-

Sd/- Sd/-



Kanara Consumer Products Limited (formerly known as Kurlon Limited)

Consolidated Statement of Profit and Loss for the year ended March 31, 2026
All amounts in Rs. Lakhs, unless otherwise stated

Notes March 31, 2026 March 31, 2025

Income

Revenue from operations 25 10,606.77                     2,579.61                       

Other income 26 7,973.93                       8,074.54                       

Total income 18,580.70                  10,654.15                  

Expenses

Cost of raw material consumed 27 2,920.92                       1,560.39                       

28 (993.16)                         56.21                             

Employee benefit expense 29 781.73                           800.02                           

Finance costs 30 30.52                             36.07                             

Depreciation and amortisation expense 31 425.53                           385.78                           

Other expenses 32 2,907.91                       2,330.35                       

Total expenses 6,073.45                     5,168.82                     

Profit before tax 12,507.25                  5,485.33                     

Exceptional items 32A (263.76)                         (4,200.00)                     

Profit before tax 12,771.01                  9,685.33                     

Tax expense
Current tax 43 1,469.01                       1,500.31                       

Tax relating to earlier years (433.03)                         -                                 

Deferred tax charge 1,217.86                       652.30                           
Total tax expense 2,253.84                     2,152.61                     

Profit for the year 10,517.17                  7,532.72                     

Profit for the year attributable to :
Owners of the Company 10,517.15                     7,534.89                       

Non-controlling interest 0.02                                (2.16)                              

Other comprehensive income/(loss), net of tax 
Items that will not be reclassified subsequently to profit or loss
Re-measurement gain/(loss) on defined benefit plan (1.99)                              6.27                                

Income tax relating to items that will not be reclassed to profit or loss 0.10                                (0.97)                              
Total other comprehensive income/(loss) (1.90)                            5.30                              

Total comprehensive income 10,515.27                  7,538.02                     

Total comprehensive income

Owners of the Company 10,515.25                     7,540.18                       

Non-controlling interest 0.02                                (2.16)                              

Earnings/(loss) per equity share :
Basic and Diluted  [Nominal value of shares Rs. 10 (March 31, 2025 : Rs. 10)] 33 70.69                             52.49                             

Summary of material accounting policies 3

The accompanying notes are an integral part of the Consolidated financial statements

As per our report of even date

For Nangia & Co LLP For and on behalf of Board of Directors of 
Chartered Accountants Kanara Consumer Products Limited (formerly known as Kurlon Limited)
ICAI Firm Registration Number: 002391C / N500069 CIN: U68100KA1962PLC001443

per Vijaya Kumar Uppiretla Tonse Sudhakar Pai Kothethoor Venugopal Shetty

Partner Director Director
Membership No.: 255908 DIN : 00043298 DIN : 00632775

Madhusudan K R Susheela Y Bungale

Chief Financial Officer Company Secretary

Place: Bengaluru
Date: July 17, 2026

Changes in inventories of finished goods, work-in-progress and traded goods

Sd/- Sd/- Sd/-

Sd/- Sd/-



Kanara Consumer Products Limited (formerly known as Kurlon Limited)

Consolidated Cash Flow Statement for the year ended March 31, 2026

All amounts in Rs. Lakhs, unless otherwise stated

 March 31, 2026  March 31, 2025 

A. Cash flow from operating activities

Profit before tax 12,771.01                 9,685.33                   

Non cash adjustment to reconcile (loss) before tax to net cash flows

Depreciation and amortisation expense 425.53                         385.78                         

Provision written back (263.76)                       -                                

Interest expenses 30.52                           36.07                           

Loss on sale of property, plant and equipment -                                0.67                              

Loss on sale of Investments 80.97                           -                                
Gain on sale of investment (3,021.10)                    -                                
Provision for slow moving Inventory 134.16                         -                                

Fair value loss / (gain) on mutual fund at fair value through profit or loss (2,441.93)                    (2,975.60)                    

Interest income (2,249.68)                    (3,929.49)                    

Rental income -                                (306.53)                       

Dividend Income (66.00)                         (8.00)                            

Operating cash flow before working capital changes 5,399.72                   2,888.24                   

Movements in working capital : 

Increase/(decrease) in trade payables 228.88                         (944.53)                       

Increase in other financial liabilities 79.67                           12.24                           

Increase/(decrease) in other liabilities (8,499.94)                    8,503.88                     

Increase in provisions 18.68                           1.87                              

Decrease/(increase) in inventories (1,089.38)                    53.90                           

(increase) in trade receivables (285.73)                       (334.05)                       

(increase) in loans (681.63)                       (1,755.07)                    

Decrease in other financial assets 4,797.52                     4,137.41                     

(increase) in other assets (1,357.57)                    (776.38)                       
Share of NCI (4.02)                            2.16                              

Cash generated from operating activities (1,393.79)                 11,789.67                 

Direct taxes paid (net of refunds) 1,521.44                     (2,300.18)                    

Net cash generated from/(used in) operating activities (A) 127.65                       9,489.49                   

B. Cash flows from investing activities

Purchase of property, plant and equipment, including capital work in progress and capital advances                     (1,912.54)                     (1,848.89)

Deposits matured / (made) during the year (net)                     14,854.68                     16,155.67 

Investment in other securities (65,685.34)                 (60,813.36)                 

Proceeds from Sale of investments 48,295.15                   -                                

Rent received -                                284.46                         

Proceeds from sale of property, plant and equipment (Net of related expenses) -                                494.75                         

Interest received 2,853.71                     4,132.36                     

Dividend Income 66.00                           8.00                              

Net cash flow generated from/(used in) investing activities (B) (1,528.34)                 (41,587.00)               

C. Cash flows from financing activities

Net (repayment of)/proceeds from short-term borrowings (558.64)                       228.70                         

Interest paid (30.52)                         (36.07)                         

Dividend paid (371.96)                       (1,413.57)                    

Buy Back Including tax on buyback of shares -                                (11,878.86)                 

Net cash flow generated from/(used in) financing activities (C) (961.12)                     (13,099.80)               



Kanara Consumer Products Limited (formerly known as Kurlon Limited)

Consolidated Cash Flow Statement for the year ended March 31, 2026

All amounts in Rs. Lakhs, unless otherwise stated

 March 31, 2026  March 31, 2025 

Net increase/(decrease) in cash and cash equivalents (A + B + C) (2,361.81)                 (45,197.32)               

Cash and cash equivalents at the beginning of the year 3,080.72                     48,278.04                   

Cash and cash equivalents at the end of the year 718.92                       3,080.72                   

Components of cash and cash equivalents as at end of the year

Cash in hand 0.24                              1.01                              

Balances with banks :

  In current accounts 614.21                         124.94                         

 Deposits with original maturity less than three months 104.47                         2,954.77                     

Total cash and cash equivalents (Refer Note 14) 718.92                       3,080.72                   

Non-cash investing and financing activities

Acquisitions to right-of-use assets (Refer Note 6) -                                -                                

Refer Note 21 for change in liabilities arising from financing activities

Summary of material accounting policies (Refer note 3)

The accompanying notes are an integral part of the Consolidated financial statements

As per our report of even date

For Nangia & Co LLP For and on behalf of Board of Directors of 

Chartered Accountants Kanara Consumer Products Limited (formerly known as Kurlon Limited)

ICAI Firm Registration Number: 002391C / N500069 CIN: U68100KA1962PLC001443

per Vijaya Kumar Uppiretla Tonse Sudhakar Pai Kothethoor Venugopal Shetty

Partner Director Director
Membership No.: 255908 DIN : 00043298 DIN : 00632775

Madhusudan K R Susheela Y Bungale

Chief Financial Officer Company Secretary

Place: Bengaluru

Date: July 17, 2026

Sd/-
Sd/- Sd/-

Sd/- Sd/-



Kanara Consumer Products Limited (formerly known as Kurlon Limited)
Statement of Changes in Equity for year ended March 31, 2026
All amounts in Rs. Lakhs, unless otherwise stated

(a) Equity share capital
Equity shares of Rs.10 each issued, subscribed and fully paid up

Amount Nos. Amount
At the beginning of the year 1,487.88           14,882,605   1,488.26        
Less: Buy back during the year -                     (746,854)        (74.68)            
Add: Rights issue during the year -                     742,999         74.30              
At the end of the year 1,487.88         14,878,750  1,487.88      

(b) Other equity
Attributable to the equity holders of the Holding Company

Securities 
premium 

Capital 
reserve

General 
reserve

Retained 
earnings

Capital 
Redemp
tion 
reserve

Total

Balance as at April 01, 2024 293.81     970.81     3,464.43  122,477.35   -        127,206.40    2.81                127,209.21 
Profit for the year -             -             -              7,532.72          -        7,532.72           -                   7,532.72        
Less : Utilised for buy back of shares (refer note 
16(a))

-             -             -              (9,634.42)         -        (9,634.42)         -                   (9,634.42)      

Less : Tax on buy back of shares (refer note 16(a)) -             -             -              (2,244.43)         -        (2,244.43)         -                   (2,244.43)      
Add : Other comprehensive income/(loss) for the -             -             -              5.30                   -        5.30                   -                   5.30                
Less : Non-controlling interest -             -             -              2.16                   -        2.16                   (2.16)               -                  
Less : Dividend paid -             -             -              (1,413.57)         -        (1,413.57)         -                   (1,413.57)      
Less : Transferred to Capital Redemption Reserve -             -             -              (74.68)               74.68    -                     -                   -                  
Add : Movement in non controlling interest during 
the year 

-             -             -              -                     -        -                     4.00                 4.00                

Balance as at March 31, 2025 293.81     970.81     3,464.43  116,650.43   74.68   121,454.16    4.65                121,458.81 

Profit for the year -             -             -              10,517.17        -        10,517.17        -                   10,517.17     

Add : Other comprehensive income/(loss) for the 
year

-             -             -              (1.90)                 -        (1.90)                 -                   (1.90)              

Less : Non-controlling interest -             -             -              (0.02)                 -        (0.02)                 0.02                 -                  
Less : Dividend paid -             -             -              (371.97)            -        (371.97)            -                   (371.97)         
Add : Movement in non controlling interest during 
the year 

-             -             -              -                     -        -                     (4.00)               (4.00)              

Balance as at March 31, 2026 293.81     970.81     3,464.43  126,793.71   74.68   131,597.44    0.67                131,598.11 

The accompanying notes are an integral part of the Consolidated financial statements

As per our report of even date

For Nangia & Co LLP For and on behalf of Board of Directors of 
Chartered Accountants Kanara Consumer Products Limited (formerly known as Kurlon Limited)
ICAI Firm Registration Number: 002391C / N500069 CIN: U68100KA1962PLC001443

per Vijaya Kumar Uppiretla Tonse Sudhakar Pai Kothethoor Venugopal Shetty

Partner Director Director
Membership No.: 255908 DIN : 00043298 DIN : 00632775

Madhusudan K R Susheela Y Bungale

Chief Financial Officer Company Secretary
Place: Bengaluru
Date: July 17, 2026

Capital Redemption reserve: - Capital redemption reserve is created during the year on account of buy back of 7,46,854 shares (also refer note 16(a)).

Securities premium - This reserve is used to record premium on issue of shares and can be utilised only for limited purposes in accordance with the provisions of
the Companies Act, 2013.

General reserve - Under the erstwhile Companies Act 1956, general reserve was created through an annual transfer of net income at a specified percentage in
accordance with applicable regulations. The purpose of these transfers was to ensure that if a dividend distribution in a given year is more than 10% of the paid-
up capital of the Company for that year, then the total dividend distribution is less than the total distributable results for that year. Consequent to introduction of
Companies Act 2013, the requirement to mandatorily transfer a specified percentage of the net profit to general reserve has been withdrawn. However, the
amount previously transferred to the general reserve can be utilised only in accordance with the specific requirements of Companies Act, 2013.

Retained earnings - Retained earnings are the profits/(loss) that the Company has earned/incurred till date, less any transfers to general reserve, dividends or
other distributions paid to shareholders. Retained earnings include re-measurement loss/(gain) on defined benefit plans, net of taxes that will not be reclassified
to Statement of Profit and Loss.

March 31, 2025

Non-
controlling 

interests

Total equity

Nos.
14,878,750                         

-                                        
-                                        

14,878,750                       

March 31, 2026

Sd/- Sd/-
Sd/-

Sd/- Sd/-



       Kanara Consumer Products Limited (formerly known as Kurlon Limited)  
       Notes to the consolidated financial statements for the year ended March 31, 2026 
       All amounts in Rs. Lakhs, unless otherwise stated 

 
1. Corporate information 

 
Kanara Consumer Products limited (formerly known as Kurlon Limited) (referred to as “the Holding Company) 
together with its subsidiaries (collectively referred to as the “Group”). The Holding Company was incorporated 
under the name and style of "Karnataka Coir Products Limited" on February 09, 1962 and commenced commercial 
operations during October 1965. The name of the Holding Company was changed to "Karnataka Consumer 
Products Limited" with effect from October 09, 1980. On December 08, 1995 the name of the Holding company 
was changed from Karnataka Consumer Products Limited to "Kurlon Limited", to fully reflect all its business 
activities in diverse areas such as Rubberized coir, Latex Foam, Polyurethane foam, Spring Mattresses, Furniture, 
Furnishings etc. Further with effect from June 14, 2023, the name of the Holding Company was changed to Kanara 
Consumer Products Limited from “Kurlon Limited”. The Holding Company also operates in real estate business as 
Developers, Builders, Managers, Operators, Hirers and Dealers of all kinds of immovable properties, including but 
not limited to that of lands, buildings, farms, cinemas, hotels and cold stores and carry on all incidental or allied 
activities and business as are usually carried on by Builders, Managers, Operators, Hirers and Dealers etc 
 
 
The Group in addition to the Holding Company comprises the following consolidated entities: 
 

Sl. 
No 

Name of the Subsidiary Country 
of 
incorpora
tion 

Parent entity  % of  
Ownership 
interest as 
at March 
31, 2026 

% of  
Ownership 
interest as 
at March 31, 
2025 

1 Manipal Software & E-
Commerce Private Limited 

India Kanara Consumer Products 
Limited (formerly known 
as Kurlon Limited) 

98.46% 98.46% 

2 Manipal Natural Private 
Limited 

India Kanara Consumer Products 
Limited (formerly known 
as Kurlon Limited) 

100% 100% 

3 Kanara Consulting And 
Service Management Private 
Limited (formerly known as 
Kurlon Trading and Invest 
Management Private Limited) 

India Kanara Consumer Products 
Limited (formerly known 
as Kurlon Limited) 

100% 100% 

4 Kanara Global Products LLP 
(Formed on October 17, 
2024) 

India Kanara Consumer Products 
Limited (formerly known 
as Kurlon Limited) 

100% - 100% 

The group has not consolidated the financial statements of Kanara Global Products LLP, in these Consolidated 
Financial Statements for the year ended March 31, 2026, since the financial information of Kanara Global Products 
LLP required for the purpose of consolidation as required under Ind AS 110, Consolidated Financial Statements 
could not be made available. 
 
The Group's Consolidated financial statements for the year ended March 31, 2026 were approved by Board of 
Directors on July 17, 2026 . The Holding company has prepared the consolidated financial statements of based on 
the audited financial statements of all the subsidiaries. 
 

2. Basis of preparation 
 
The consolidated financial statements of the Group have been prepared in accordance with Indian Accounting 
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from 
time to time) and presentation requirements of Division II of Schedule III to the Companies Act, 2013, (Ind AS 
compliant Schedule III), as applicable.  
 

The Consolidated financial statements have been prepared on an accrual basis under the historical cost convention 
except for the following that are measured at fair value as required by relevant Ind AS: 
 

- Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial 
instruments) 

 



       Kanara Consumer Products Limited (formerly known as Kurlon Limited)  
       Notes to the consolidated financial statements for the year ended March 31, 2026 
       All amounts in Rs. Lakhs, unless otherwise stated 

 
These consolidated financial statements are presented in Indian Rupee, which is also functional currency of the 
Group. All the values are rounded off to the nearest lakhs, unless otherwise indicated. 
 

The Group has prepared the Consolidated financial statements on the basis that it will continue to operate as a 
going concern. 
 
(a) Measurement of fair values 

The Group measures financial instruments, such as, derivatives at fair value at each balance sheet date. 
 
‘Fair value’ is the price that would be received to sell an asset or paid to transfer a liability in an orderly 
transaction between market participants at the measurement date. The fair value measurement is based on 
the presumption that the transaction to sell the asset or transfer the liability takes place either: 
- In the principal market for the asset or liability, or 
- In the absence of a principal market, in the most advantageous market for the asset or liability 
 
The principal or the most advantageous market must be accessible by the Group. 
The fair value of an asset or a liability is measured using the assumptions that market participants would use 
when pricing the asset or liability, assuming that market participants act in their economic best interest. 
 
A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate 
economic benefits by using the asset in its highest and best use or by selling it to another market participant 
that would use the asset in its highest and best use. 
 
The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data 
are available to measure fair value, maximising the use of relevant observable inputs and minimising the use 
of unobservable inputs. All assets and liabilities for which fair value is measured or disclosed in the 
consolidated financial statements are categorised within the fair value hierarchy, described as follows, based 
on the lowest level input that is significant to the fair value measurement as a whole: 
-Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities; 
-Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is directly or indirectly observable; 
-Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is unobservable. 
 
For assets and liabilities that are recognised in the Consolidated financial statements on a recurring basis, the 
Group determines whether transfers have occurred between levels in the hierarchy by re-assessing 
categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) 
at the end of each reporting period. 
 
 

(b) Current versus non-current classification 
The Group presents assets and liabilities in the balance sheet based on current/non-current classification. 
 
An asset is treated as current when it is: 
- Expected to be realized or intended to be sold or consumed in normal operating cycle 
- Held primarily for the purpose of trading 
- Expected to be realized within twelve months after the reporting period, or 
- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve 
months after the reporting period 
 
All other assets are classified as non-current. 
 
A liability is current when: 
- It is expected to be settled in normal operating cycle, 
- It is held primarily for the purpose of trading, 
- It is due to be settled within twelve months after the reporting period, or 
- There is no unconditional right to defer the settlement of the liability for at least twelve months after the 
reporting period. 
 



       Kanara Consumer Products Limited (formerly known as Kurlon Limited)  
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       All amounts in Rs. Lakhs, unless otherwise stated 

 
The Group classifies all other liabilities as non-current. The terms of the liability that could, at the option of 
the counterparty, result in its settlement by the issue of equity instruments do not affect its classification. 
Deferred tax assets and liabilities are classified as non-current assets and liabilities. 
 
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash 
and cash equivalents. The Group has identified twelve months as its operating cycle. 
 

(c) Use of estimates and judgements 
In preparing these consolidated financial statements, management has made judgements, estimates and 
assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, 
the disclosures of contingent assets and liabilities at the date of the consolidated financial statements and 
reported amounts of income and expenses during the period. Actual results may differ from these estimates. 
 

Appropriate changes in estimates are made as management becomes aware of changes in circumstances 
surrounding estimate. Changes in estimate are reflected in the consolidated financial statements in the period 
in which changes are made and, if material, their effects are disclosed in the notes to the consolidated financial 
statements. 
Judgements: 
Information about judgements made in applying accounting policies that have the most significant effects on 
the amounts recognised in the consolidated financial statements is included in the following notes: 
 

- Note 3.1 - Business combination: Whether the Group has de facto control over an investee; 
- Note 3.2 and Note 3.3 - Useful life of property, plant and equipment and intangible assets; 
- Note 3.9 - Measurement of defined benefit obligations: key actuarial assumptions. 
- Note 3.10 - Provision for income tax and valuation of deferred tax assets/liabilities. 
- Note 3.15 - Valuation of financial instrument; and 
- Note 3.16 - Lease classification and determination of lease term; 
 
Assumption and estimation uncertainties: 
Information about assumptions and estimation uncertainties that have a significant risk of resulting in a 
material adjustment is included in the following notes: 
-  Note 2(a) - Fair value measurement 
-  Note 3.4 - Impairment of financial assets 
- Note 3.4 - Impairment test of non-financial assets; key assumptions underlying recoverable amounts 
including the recoverability of expenditure on internally-generated intangible assets; 
-  Note 3.10 - Recognition of deferred tax assets: based upon likely timing and the level of future taxable profits 
together with future tax planning strategies; 
- Note 3.12 - Recognition and measurement of provisions and contingencies: key assumptions about the 
likelihood and magnitude of an outflow of resources; 

 
 

3. Summary of material accounting policies 
 

3.1. Business Combination: 
 
In accordance with Ind AS 103, the Group accounts for business combinations using the acquisition method when 
control is transferred to the Group. The consideration transferred for the business combination is generally 
measured at fair value as at the date the control is acquired (acquisition date), as are the net identifiable assets 
acquired. Any goodwill that arises is tested annually for impairment. Any gain on bargain purchase is recognised 
in Other Comprehensive Income ("OCI") and accumulated in equity as capital reserve if there exist clear evidence 
of the underlying reason for classifying the business combination as resulting in bargain purchase; otherwise the 
gain is recognised directly in equity as capital reserve. Transaction cost are expensed as incurred, except to the 
extent related to debt or equity securities. 
 
The consideration transferred does not include amounts related to the settlement of pre-existing relationships 
with the acquiree. Such amounts are generally recognised in the consolidated statement of profit and loss. 
 
Any contingent consideration is measured at fair value at the date of acquisition. If an obligation to pay contingent 
consideration that meets the definition of a financial instrument is classified as equity, then it is not remeasured 
subsequently, and settlement is accounted for within equity. Other contingent consideration is remeasured at 
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fair value at each reporting date and changes in the fair value of the contingent consideration are recognised in 
the consolidated statement of profit and loss.  
 
If business combination is achieved in stages, any previous held equity interest in the acquiree is re-measured to 
its acquisition date fair value and any resulting gain or loss is recognised in consolidated statement of profit and 
loss or OCI, as appropriate. 
 
Business combinations (common control business combinations)   
 

Business combinations arising from transfer of interests in entities that are under the control of the shareholder 
that controls the Group are accounted for as if the acquisition had occurred at the beginning of the earliest 
comparative presented period or, if later, at the date that the common control was established; for this purpose 
comparatives are revised.  
 
The assets and liabilities acquired are recognised at their carrying amounts. The identity of the reserves is 
preserved and they appear in the consolidated financial statements of the Group in the same form in which they 
appeared in the financial statements of the acquired entity. The difference, if any, between the consideration and 
the amount of share capital of the acquired entity is transferred to capital reserve. 
 
Basis of consolidation  
 
Subsidiaries and controlled trust  
Subsidiaries and controlled trust are entities controlled by the Group. The Group controls an entity when it is 
exposed to, or has right to, variable returns from its involvement with the entity and has the ability to affect those 
returns through its power over the entity. The financial statements of subsidiaries and controlled trust are 
included in the consolidated financial statements from the date on which control commences until the date on 
which control ceases. The financial statements of the subsidiaries and controlled trust are consolidated on a line 
by line basis. Intra-group balances and transactions, and any unrealised income and expenses arising from intra 
group transactions, are eliminated. Unrealised losses are eliminated in the same way as unrealised gains, but only 
to the extent that there is no evidence of impairment.  
 
Non-controlling interest ("NCI")  
NCI are measured at their proportionate share of the acquiree's net identifiable assets at the date of acquisition. 
Changes in the Group's interest in the subsidiary that do not result in a loss of control are accounted for as equity 
transactions.  
 
Goodwill  
Goodwill represents the cost of business acquisition in excess of the Group's interest in the net fair value of 
identifiable assets, liabilities and contingent liabilities of the acquiree. When the net fair value of the identifiable 
assets, liabilities and contingent liabilities acquired (“net assets”) exceeds the cost of business acquisition, the 
excess of net assets over cost of business acquisition is recognised immediately in capital reserve. Goodwill is 
measured at cost less accumulated impairment losses.  
 
Loss of control  
When the Group loses control over a subsidiary or a controlled trust, it derecognizes the assets and liabilities of 
the subsidiary or the controlled trust, and any related NCI and other components of equity. Any interest retained 
in the former subsidiary is measured at fair value at the date the control is lost. Any resulting gain or loss is 
recognised in the consolidated statement of profit and loss. 
 

Equity accounted investee  
The Group’s interest in equity accounted investees comprise interests in associate. An associate is an entity in 
which Group has significant influence, but no control or joint control over the financial and operating policies.  
Interest in associate are accounted for using the equity method. They are initially recognised at cost which 
includes transaction costs. Subsequent to initial recognition, the consolidated financial statements include the 
Group’s share of profit and loss and OCI of equity- accounted investees until the date on which significant 
influence ceases.  
 
Unrealized gains arising from transactions with equity accounted investees are eliminated against the investment 
to the extent of the Group’s interest in the investee.   
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3.2. Property, plant and equipment 

 

Recognition and measurement 
Property, plant and equipment are stated at historical cost less accumulated depreciation, and accumulated 
impairment loss, if any. Historical cost comprises of the purchase price including duties and non-refundable taxes, 
borrowing cost if capitalisation criteria's are met, directly attributable expenses incurred to bring the asset to the 
location and condition necessary for it to be capable of being operated in the manner intended by management 
and initial estimate of decommissioning, restoring and similar liabilities. 
 
Capital work in progress is stated at cost, net of accumulated impairment loss if any.  
 
Subsequent costs related to an item of property, plant and equipment are recognised as a separate asset, as 
appropriate, only when it is probable that future economic benefits associated with the item will flow to the 
Group and the cost of the item can be measured reliably. The carrying amount of any component accounted for 
as a separate asset is derecognised when replaced. All other repairs and maintenance are recognised in statement 
of profit and loss during the reporting period when they are incurred. 
 
An item of property, plant and equipment is derecognised on disposal or when no future economic benefits are 
expected from its use or disposal. The gains or losses arising from derecognition are measured as the difference 
between the net disposal proceeds and the carrying amount of the asset and are recognised in the statement of 
profit and loss when the asset is derecognised. 
Depreciation is calculated using the straight-line method over their estimated useful lives as follows: 
 
 
 
 
 
 

Asset description Useful life in years as 
per 

Schedule II 

Useful life as per Group 

Buildings 30 30 
Plant and equipment 15 10 and 15 
Furniture and fixtures 10 10 
Office equipment 5 5 
Vehicles 8 8 
Computers 3 and 6 3 and 6 

 
The useful lives have been determined based on managements' internal technical assessment, which in certain 
instances are different from those specified by Schedule II to the Act, in order to reflect the actual usage of the 
assets. 

 
The assets residual values and useful life are reviewed, and adjusted if appropriate, at the end of each reporting 
period. An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying 
amount is greater than its estimated recoverable amount. 

 
3.3. Goodwill and Other Intangible assets 

 
Recognition and measurement 
 

Goodwill 
Goodwill being the excess of the aggregate consideration transferred over the net identifiable assets acquired 
and liabilities assured, is stated at cost, less impairment, if any. Any goodwill that arises from business 
combination is tested for impairment annually. 

 
Other Intangible Assets 
 

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, 
intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses. 
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An item of intangible asset is derecognised on disposal or when no future economic benefits are expected from 
its use or disposal. The gains or losses arising from derecognition are measured as the difference between the 
net disposal proceeds and the carrying amount of the asset and are recognised in the statement of profit and loss 
when the asset is derecognised. 
 
The Group amortises intangible assets with a finite useful life using the straight-line method over the following 
periods: 
 

Asset description Useful life in years 
Computer software 6 

 
The estimated useful life of the intangible assets and the amortisation period are reviewed at the end of the each 
financial year and the amortisation period is revised to reflect the changed pattern, if any. 
 

Subsequent costs related to intangible assets are recognised as a separate asset, as appropriate, only when it is 
probable that future economic benefits associated with the item will flow to the Group and the cost of the item 
can be measured reliably. 
 
 

3.4. Impairment  
 

Impairment of financial assets 
 

In accordance with Ind AS - 109, the Group applies expected credit loss (ECL) model for measurement and 
recognition of impairment loss on the following financial assets and credit risk exposure: 
a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, deposits, and bank 
balance  
b) Trade receivables or any contractual right to receive cash or another financial asset that result from 
transactions that are within the scope of Ind AS - 115.  
 

The Group follows ‘simplified approach’ for recognition of impairment loss allowance on: 
 

Trade receivables or contract revenue receivables 
The application of simplified approach does not require the Group to track changes in credit risk. Rather, it 
recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial 
recognition. 
 

The Group recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at fair 
value through profit or loss. ECLs are based on the difference between the contractual cash flows due in 
accordance with the contract and all the cash flows that the group expects to receive, discounted at an 
approximation of the original effective interest rate. The expected cash flows will include cash flows from the sale 
of collateral held or other credit enhancements that are integral to the contractual terms. 
 

For recognition of impairment loss on other financial assets and risk exposure, the Group determines that 
whether there has been a significant increase in the credit risk since initial recognition. If credit risk has not 
increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has 
increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves 
such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to 
recognising impairment loss allowance based on 12-month ECL. 
 
Impairment of non-financial assets 

 
The Group assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any 
indication exists, or when annual impairment testing for an asset is required, the Group estimates the asset’s 
recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) 
fair value less costs of disposal and its value in use. The recoverable amount is determined for an individual asset, 
unless the asset does not generate cash inflows that are largely independent of those from other assets or groups 
of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered 
impaired and is written down to its recoverable amount. 
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In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax 
discount rate that reflects current market assessments of the time value of money and the risks specific to the 
asset. In determining fair value less costs of disposal, recent market transactions are taken into account. If no 
such transactions can be identified, an appropriate valuation model is used. These calculations are corroborated 
by valuation multiples, quoted share prices for publicly traded companies or other available fair value indicators. 
 
The Group bases its impairment calculation on detailed budgets and forecast calculations, which are prepared 
separately for each of the Group’s cash generating unit's (CGU's) to which the individual assets are allocated. 
These budgets and forecast calculations generally cover a period of five years. For longer periods, a long-term 
growth rate is calculated and applied to project future cash flows after the fifth year. To estimate cash flow 
projections beyond periods covered by the most recent budgets/forecasts, the Group extrapolates cash flow 
projections in the budget using a steady or declining growth rate for subsequent years, unless an increasing rate 
can be justified. In any case, this growth rate does not exceed the long-term average growth rate for the products, 
industries, or country or countries in which the Group operates, or for the market in which the asset is used. 
 
Impairment losses of continuing operations, including impairment on inventories, are recognised in the 
statement of profit and loss, except for properties previously revalued with the revaluation surplus taken to other 
comprehensive income (OCI). For such properties, the impairment is recognised in OCI up to the amount of any 
previous revaluation surplus. 
 
For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an 
indication that previously recognised impairment losses no longer exist or have decreased. If such indication 
exists, the Group estimates the asset’s or cash generating unit's (CGU’s) recoverable amount. A previously 
recognised impairment loss is reversed only if there has been a change in the assumptions used to determine the 
asset’s recoverable amount since the last impairment loss was recognised. The reversal is limited so that the 
carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that would 
have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. 
Such reversal is recognised in the statement of profit and loss unless the asset is carried at a revalued amount, in 
which case, the reversal is treated as a revaluation increase. 
 

3.5. Borrowing costs 
 

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily 
takes a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the 
asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of 
interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also 
includes exchange differences to the extent regarded as an adjustment to the borrowing costs. 
 

3.6. Foreign currency transactions 
 

i) Functional and presentation currency: 
Items included in the consolidated financial statements of the group are measured using the currency of the 
primary economic environment in which the entity operates (the functional currency). The group financial 
statements are presented in Indian rupee (INR), which is functional and presentation currency of the Group. 
 

ii) Transactions and balances: 
Foreign currency transactions are translated into the functional currency using the exchange rates at the dates 
of the transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and 
from the translation of monetary assets and liabilities denominated in foreign currencies at year end exchange 
rates are recognised in statement of profit and loss. 
 

3.7. Revenue recognition 
 

Revenue from contracts with customer is recognised upon transfer of control of promised goods/services to 
customers at an amount that reflects the consideration to which the Group expect to be entitled for those 
goods/services. 
 
To recognize revenues, the Group applies the following five-step approach: 

- Identify the contract with a customer; 
- Identify the performance obligations in the contract; 
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- Determine the transaction price; 
- Allocate the transaction price to the performance obligations in the contract; and 
- Recognise revenues when a performance obligation is satisfied. 

 
Revenue is measured at the fair value of the consideration received or receivable net of returns and allowances, 
trade discounts and volume rebates, taking into account contractually defined terms of payment excluding taxes 
or duties collected on behalf of the government. 
 
Variable consideration 
If the consideration in a contract includes a variable amount, the Group estimates the amount of consideration to 
which it will be entitled in exchange for transferring the goods to the customer. The variable consideration is 
estimated at contract inception and constrained until it is highly probable that a significant revenue reversal in 
the amount of cumulative revenue recognised will not occur when the associated uncertainty with the variable 
consideration is subsequently resolved. 
 
Others 
- The Group accounts for variable consideration like volume discounts, rebates, returns and pricing incentives to 
customers as reduction of revenue on a systematic and rationale basis over the period of the contract. The Group 
estimates an amount of such variable consideration using expected value method or the single most likely amount 
in a range possible consideration depending on which method better predicts the amount of consideration to 
which the Group may be entitled.  
 
- Revenues are shown net of allowances /returns, goods and service tax and applicable discounts and allowances.  
 
- The Group typically provides warranties for general repairs of defects that existed at the time of sale. These 
assurance- type warranties are accounted under Ind AS 37 Provisions, Contingent Liabilities and Contingent 
Assets. 
Trade receivable 
A receivable is recognised if an amount of consideration that is unconditional (i.e., only the passage of time is 
required before payment of the consideration is due). Refer to accounting policies of financial assets. 

  
Interest income 
Interest income is recognised when it is probable that the economic benefits will flow to the Group and the 
amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to the 
principal outstanding and at the effective interest rate applicable, which is the rate that discounts estimated 
future cash receipts through the expected life of the financial asset to that asset's net carrying amount on initial 
recognition. Interest income is included under the head ‘other income’ in the statement of profit and loss. 
 
For all financial instruments measured at amortised cost, interest income is recorded using the effective interest 
rate, which is the rate that exactly discounts the estimated future cash payments or receipts over the expected 
life of the financial instrument or a shorter period, where appropriate, to the net carrying amount of the financial 
asset. Interest income is included in other income in the statement of profit and loss. 
 
 

3.8. Interest expense 
 
Interest expense is recognised using the effective interest method. The ‘effective interest rate’ is the rate that 
exactly discounts estimated future cash payments through the expected life of the financial instrument to the 
amortised cost of the financial liability. In calculating interest expense, the effective interest rate is applied to the 
amortised cost of the liability. 
 

3.9. Employee benefits 
 

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 
12 months after the end of the period in which the employees render the related service are recognised in respect 
of employee's services up to the end of the reporting period and are measured at the amounts expected to be 
paid when the liabilities are settled. The liabilities are presented as current financial liabilities in the balance 
sheet. 
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Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term employee 
benefit. The Group measures the expected cost of such absences as the additional amount that it expects to pay 
as a result of the unused entitlement that has accumulated at the reporting date. 
 
The liabilities for leave balance are not expected to be settled wholly within 12 months after the end of the period 
in which the employees render the related service. They are therefore measured as the present value of expected 
future payments to be made in respect of services provided by employees up to the end of the reporting period 
using the projected unit credit method. The benefits are discounted using the market yields on government bonds 
at the end of the reporting period that have terms approximating to the terms of the related obligation. 
Remeasurements as a result of experience adjustments and changes in actuarial assumptions are recognised in 
statement of profit and loss. 
 

The obligations are presented as current liabilities in the balance sheet if the entity does not have an 
unconditional right to defer settlement for at least twelve months after the reporting period, regardless of when 
the actual settlement is expected to occur. 
 
Post-employment obligations 
The group operates the following post-employment schemes: 
(a) defined benefit plans - gratuity, and 
(b) defined contribution plans such as provident fund. 
 

Gratuity obligations 
The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plan is the present 
value of the defined benefit obligation at the end of the reporting period less the fair value of plan assets. The 
defined benefit obligation is calculated annually by an independent actuary using the projected unit credit 
method. 
 

The present value of the defined benefit obligation is determined by discounting the estimated future cash 
outflows by reference to market yields at the end of the reporting period on government bonds that have term 
approximating the term of the related obligation. The net interest cost is calculated by applying the discount rate 
to the net balance of the defined benefit obligation and the fair value of plan assets. 
 

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are 
recognised in the period in which they occur, directly in other comprehensive income. They are included in 
retained earnings in the statement of changes in equity and in the balance sheet. Such accumulated re-
measurement balances are never reclassified into the statement of profit and loss subsequently. 
 
Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments 
are recognised immediately in profit or loss as past service costs. 
 
Defined contribution plan 
Retirement benefit in the form of provident fund scheme, ESI, Superannuation, are the defined contribution plans. 
The Group has no obligation, other than the contribution payable. The Group recognizes contribution payable to 
these schemes as an expenditure, when an employee renders the related service. 
 

3.10.  Income taxes 
 
Income tax comprises of current tax and deferred tax. It is recognised in the statement of profit and loss except 
to the extent that it relates to an item recognised directly in the other comprehensive income. 

 
Current tax 
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to 
the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or 
substantively enacted, at the reporting date in the countries where the Group operates and generates taxable 
income. 
 
Current income tax relating to items recognised outside  the statement of profit and loss is recognised outside 
profit and loss (either in other comprehensive income or in equity). Current tax items are recognised in 
correlation to the underlying transaction either in other comprehensive income (OCI) or directly in equity. 
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Management periodically evaluates positions taken in the tax returns with respect to situations in which 
applicable tax regulations are subject to interpretation and establishes provisions where appropriate. 
 
Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the 
recognised amounts, and there is an intention to settle the asset and the liability on a net basis. 

 
Deferred tax 
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and 
liabilities and their carrying amounts for financial reporting purposes at the reporting date. 
 

Deferred tax liabilities are recognised for all taxable temporary differences, except: 
- When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a 

transaction that is not a business combination and, at the time of the transaction, affects neither the 
accounting profit nor taxable profit or loss. 

- In respect of taxable temporary differences associated with investments in subsidiaries, when the timing 
of the reversal of the temporary differences can be controlled and it is probable that the temporary 
differences will not reverse in the foreseeable future. 

 
Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax 
credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable 
profit will be available against which the deductible temporary differences, and the carry forward of unused tax 
credits and unused tax losses can be utilised, except: 

- When the deferred tax asset relating to the deductible temporary difference arises from the initial 
recognition of an asset or liability in a transaction that is not a business combination and, at the time of 
the transaction, affects neither the accounting profit nor taxable profit or loss 

- In respect of deductible temporary differences associated with investments in subsidiaries deferred tax 
assets are recognised only to the extent that it is probable that the temporary differences will reverse in 
the foreseeable future and taxable profit will be available against which the temporary differences can be 
utilised 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is 
no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to 
be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the 
extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered. 
 
Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the 
asset is realised, or the liability is settled, based on tax rates (and tax laws) that have been enacted or 
substantively enacted at the reporting date. 
Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other 
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying 
transaction either in OCI or directly in equity. 
 
Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at 
that date, are recognised subsequently if new information about facts and circumstances change. Acquired 
deferred tax benefits recognised within the measurement period reduce goodwill related to that acquisition if 
they result from new information obtained about facts and circumstances existing at the acquisition date. If the 
carrying amount of goodwill is zero, any remaining deferred tax benefits are recognised in OCI/capital reserve 
depending on the principle explained for bargain purchase gains. All other acquired tax benefits realised are 
recognised in statement of profit and loss. 
 
The Group offsets deferred tax assets and deferred tax liabilities if and only if it has a legally enforceable right to 
set off current tax assets and current tax liabilities and the deferred tax assets and deferred tax liabilities relate 
to income taxes levied by the same taxation authority on either the same taxable entity or different taxable 
entities which intend either to settle current tax liabilities and assets on a net basis, or to realise the assets and 
settle the liabilities simultaneously, in each future period in which significant amounts of deferred tax liabilities 
or assets are expected to be settled or recovered. 
 

3.11. Earnings/(loss) per share 
 

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holders by the 
weighted average number of equity shares outstanding during the period (including treasury share). 
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The weighted average number of equity shares outstanding during the period is adjusted for events such as bonus 
issue, that have changed the number of equity shares outstanding, without a corresponding change in resources. 
 

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to 
equity shareholders and the weighted average number of shares outstanding during the period are adjusted for 
the effects of all dilutive potential equity shares.  
 

Ordinary shares that will be issued upon the conversion of a mandatorily convertible instrument are included in 
the calculation of basic earnings per share from the date the contract is entered into. 

 

3.12. Provision and contingent liabilities 
 

Provisions 
Provisions are recognised when there is a present obligation (legal or constructive) as a result of a past event, it 
is probable that an outflow of resources embodying economic benefits will be required to settle the obligation, in 
respect of which a reliable estimate can be made of the amount of the obligation. 
 

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that 
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the 
provision due to the passage of time is recognised as a finance cost. 
 
Provisions for warranty-related cost are recognized when the product is sold to the customer. Initial recognition 
is based on historical experience. The initial estimate of warranty- related costs is revised annually.  
 
  

Contingent liabilities 
A contingent liability is a possible obligation that arises from past events and whose existence will be confirmed 
only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control 
of the Group or a present obligation that is not recognised because it is not probable that an outflow of resources 
will be required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a 
liability that cannot be recognised because it cannot be measured reliably. The Group does not recognize a 
contingent liability but discloses it in the consolidated financial statements, unless the possibility of an outflow 
of resources embodying economic benefits is remote. 
 
 

3.13. Cash and cash equivalents 
 

Cash and cash equivalents in the balance sheet and cash flow statement comprise cash at banks and on hand and 
short-term deposits with an original maturity of three months or less, which are subject to an insignificant risk 
of changes in value. 
 

For the purpose of the Consolidated Statement of Cash Flows, cash and cash equivalents consist of cash and short-
term deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of the 
Group’s cash management. 

 
3.14. Cash flow statement 

 

Cash flows are reported using the indirect method, whereby net (loss) before tax is adjusted for the effects of 
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The 
cash flows from operating, investing and financing activities of the Group are segregated based on the available 
information. 

 
3.15. Financial instruments 

 
Recognition and initial measurement 
Trade receivables and debt securities issued are initially recognised when they are originated. All other financial 
assets and financial liabilities are initially recognised when the Group becomes a party to the contractual 
provisions of the instrument. 
 
A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value through 
profit and loss (FVTPL), transaction costs that are directly attributable to its acquisition or issue. 
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Classification and subsequent measurement 
 
Financial assets 
On initial recognition, a financial asset is classified as measured at either at amortised cost, FVTPL or fair value 
in other comprehensive income (FVOCI). Financial assets are not reclassified subsequent to their initial 
recognition, except if and in the period the Group changes its business model for managing financial assets. 
 
A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated 
as at FVTPL: 
- the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and 
- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of 
principal and interest on the principal amount outstanding. 
 
On initial recognition of an equity investment that is not held for trading, the Group may irrevocably elect to 
present subsequent changes in the investment’s fair value in OCI (designated as FVOCI – equity investment). This 
election is made on an investment-by-investment basis. There is no recycling of the amounts from OCI to the 
statement of profit and loss, even on sale of the investments. 
 
All financial assets not classified as measured at amortised cost or FVOCI as described above are measured at 
FVTPL. This includes all derivative financial assets. On initial recognition, the Group may irrevocably designate a 
financial asset that otherwise meets the requirements to be measured at amortised cost or at FVOCI as at FVTPL 
if doing so eliminates or significantly reduces an accounting mismatch that would otherwise arise. 
 

Financial assets: Business model assessment 
The Group makes an assessment of the objective of the business model in which a financial asset is held at 
investment level because this best reflects the way the business is managed and information is provided to 
management. The information considered includes: 
- the stated policies and objectives for each of such investments and the operation of those policies in practice. 
- the risks that affect the performance of the business model (and the financial assets held within that business 
model) and how those risks are managed; 
- the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such sales and 
expectations about future sales activity. 
 
Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not 
considered sales for this purpose, consistent with the Group’s continuing recognition of the assets. 
 
Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value 
basis are measured at FVTPL. 
 
Financial assets: Assessment whether contractual cash flows are solely payments of principal and interest 
For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial 
recognition. ‘Interest’ is defined as consideration for the time value of money and for the credit risk associated 
with the principal amount outstanding during a particular period of time and for other basic lending risks and 
costs (e.g. liquidity risk and administrative costs), as well as a profit margin. 
 

In assessing whether the contractual cash flows are solely payments of principal and interest, the Group 
considers the contractual terms of the instrument. This includes assessing whether the financial asset contains a 
contractual term that could change the timing or amount of contractual cash flows such that it would not meet 
this condition. In making this assessment, the Group considers: 
- contingent events that would change the amount or timing of cash flows; 
- terms that may adjust the contractual coupon rate, including variable interest rate features; 
- prepayment and extension features; and 
- terms that limit the Group’s claim to cash flows from specified assets (e.g. non-recourse features). 
 
Financial assets: Subsequent measurement and gains and losses 
 
Financial assets at FVTPL 
These assets are subsequently measured at fair value. Net gains and losses, including any interest or dividend 
income, are recognised in statement of profit and loss. 
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Financial assets at FVTOCI 
If the Group decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, 
excluding dividends, are recognised in OCI. There is no recycling of the amounts from OCI to the statement of 
profit and loss , even on sale of the investments. 

 
Financial assets at amortised cost 
These assets are subsequently measured at amortised cost using the effective interest method. The amortised 
cost is reduced by impairment losses. Interest income, foreign exchange gains and losses and impairment are 
recognised in statement of profit and loss. Any gain or loss on derecognition is recognised in statement of profit 
and loss. 
 

Financial liabilities: Classification, subsequent measurement and gains and losses 
Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at 
FVTPL if it is classified as held for trading, or it is a derivative or it is designated as such on initial recognition. 
Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense, 
are recognised in statement of profit and loss. Other financial liabilities are subsequently measured at amortised 
cost using the effective interest method. Interest expense and foreign exchange gains and losses are recognised 
in the statement of profit and loss. Any gain or loss on derecognition is also recognised in the statement of profit 
and loss. 

 
Derecognition 
 

Financial assets 
The Group derecognises a financial asset when the contractual rights to the cash flows from the financial asset 
expire, or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of 
the risks and rewards of ownership of the financial asset are transferred or in which the Group neither transfers 
nor retains substantially all of the risks and rewards of ownership and does not retain control of the financial 
asset. 
 

If the Group enters into transactions whereby it transfers assets recognised on its balance sheet but retains either 
all or substantially all of the risks and rewards of the transferred assets, the transferred assets are not 
derecognised. 
 

Financial liabilities 
The Group derecognises a financial liability when its contractual obligations are discharged or cancelled or 
expired. The Group also derecognises a financial liability when its terms are modified and the cash flows under 
the modified terms are substantially different. In this case, a new financial liability based on the modified terms 
is recognised at fair value. The difference between the carrying amount of the financial liability extinguished and 
the new financial liability with modified terms is recognised in the statement of profit and loss. 
Offsetting 
Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and 
only when, the Group currently has a legally enforceable right to set off the amounts and it intends either to settle 
them on a net basis or to realise the asset and settle the liability simultaneously. 

 
3.16. Leases 

 
The Group has lease contracts for various buildings used in its operations. Lease terms generally ranges between 
3 and 9 years. 
 
The Group assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys 
the right to control the use of an identified asset for a period of time in exchange for consideration. 
 
The Group as a lessee 
The Group applies a single recognition and measurement approach for all leases, except for short-term leases 
and leases of low-value assets. The Group recognises lease liabilities to make lease payments and right-of-use 
assets representing the right to use the underlying assets.  
 
Right-of-use assets 
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The Group recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying 
asset is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and 
impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets 
includes the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or 
before the commencement date less any lease incentives received. Right-of-use assets are depreciated on a 
straight-line basis over the shorter of the lease term and the estimated useful lives of the assets. 
 
If ownership of the leased asset transfers to the Group at the end of the lease term or the cost reflects the exercise 
of a purchase option, depreciation is calculated using the estimated useful life of the asset.  
 
The right-of-use assets are also subject to impairment. Refer to the accounting policies in Note 3.3 for policy on 
impairment of non-financial assets. 
 
Lease liabilities 
At the commencement date of the lease, the Group recognises lease liabilities measured at the present value of 
lease payments to be made over the lease term. The lease payments include fixed payments (including in-
substance fixed payments) less any lease incentives receivable, variable lease payments that depend on an index 
or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also include the 
exercise price of a purchase option reasonably certain to be exercised by the Group and payments of penalties 
for terminating the lease, if the lease term reflects the Group exercising the option to terminate.  Variable lease 
payments that do not depend on an index or a rate are recognised as expenses (unless they are incurred to 
produce inventories) in the period in which the event or condition that triggers the payment occurs. 
 
In calculating the present value of lease payments, the Group uses its incremental borrowing rate at the lease 
commencement date because the interest rate implicit in the lease is not readily determinable. After the 
commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced 
for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a 
modification, a change in the lease term, a change in the lease payments (e.g., changes to future payments 
resulting from a change in an index or rate used to determine such lease payments) or a change in the assessment 
of an option to purchase the underlying asset. 
 
Short-term leases and leases of low-value assets 
The Group applies the short-term lease recognition exemption to its short-term leases of machinery and 
equipment (i.e., those leases that have a lease term of 12 months or less from the commencement date and  do 
not contain a purchase option). It also applies the lease of low-value assets recognition exemption to leases of 
office equipment that are considered to be low value. Lease payments on short-term leases and leases of low-
value assets are recognised as expense on a straight-line basis over the lease term. 
 
 
Extension and termination option 
The Group has several lease contracts that include extension and termination options. These options are 
negotiated by management to provide flexibility in managing the leased-asset portfolio and align with the Group's 
business needs. Management exercises significant judgement in determining whether these extension and 
termination options are reasonably certain to be exercised. Management have not considered any future cash 
outflow for which they are potentially exposed arising due to extension and termination options. 
 
The Group as a lessor 
Leases in which the Group does not transfer substantially all the risks and benefits of ownership of the asset are 
classified as operating leases. Lease income from operating lease is recognized on a straight-line basis over the 
term of the relevant lease. 

 
3.17. Inventories 

 
Inventories are valued at the lower of cost and net realisable value. 
 
Costs incurred in bringing each product to its present location and condition are accounted for as follows: 
- Raw materials: cost includes cost of purchase and other costs incurred in bringing the inventories to their 
present location and condition. Cost is determined on weighted average basis. 
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-Finished goods and work in progress: cost includes cost of direct materials and labour and a proportion of 
manufacturing overheads based on the normal operating capacity but excluding borrowing costs. Cost is 
determined on weighted average basis. 
-Traded goods: cost includes cost of purchase and other costs incurred in bringing the inventories to their present 
location and condition. Cost is determined on weighted average basis. 
 
Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of 
completion and the estimated costs necessary to make the sale. 

 
3.18. Segment reporting 

 
Operating segments are reported in a manner consistent with the internal reporting provided to the chief 
operating decision maker (CODM). The Group has identified one reportable segment based on the dominant 
source, nature of risks and return and the internal organisation and management structure and for which discrete 
financial information is available. The Executive Management Committee monitors the operating results of its 
business units separately for the purpose of making decisions about resource allocation and performance 
assessment. The Group has only one reportable business segment, which is manufacture, purchase and sale of 
coir, foam and related products which constitutes a single business segment. Accordingly, the amounts appearing 
in the consolidated financial statements relate to the Group’s single business segment. Refer Note 34 for segment 
information and segment reporting. 
 

3.19. Use of judgements, estimates and assumptions 
 
The preparation of the consolidated financial statements requires management to make judgements, estimates 
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the 
accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and 
estimates could result in outcomes that require a material adjustment to the carrying amount of asset or liability 
affected in future periods. The areas involving significant estimates or critical judgements are: 

  
(i) Defined benefit plans 
The cost of the defined benefit gratuity plan and other post-employment benefit and the present value of the 
gratuity obligation are determined using actuarial valuations. An actuarial valuation involves making various 
assumptions that may differ from actual developments in the future. These include the determination of the 
discount rate and future salary increases. Due to complexities involved in the valuation and its long term nature, 
a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at 
each reporting date. 
 
The parameter most subject to change is the discount rate. The mortality rate is based on publicly available 
mortality table in India. The mortality tables tend to change only at interval in response to demographic changes. 
Further salary increases and gratuity increases are based on expected future inflation rates. 
 
Further details about the gratuity obligations are given in Note 40 . 
 
(ii) Deferred taxes 
Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets are recognised 
for all the deductible temporary differences, carry forward of unused tax credits and unused tax losses, however 
the same is restricted to the extent of the deferred tax liabilities unless it is probable that sufficient taxable profit 
will be available against which the deductible temporary differences, and the carry forward of unused tax credits 
and unused tax losses can be utilised. In the absence of reasonable certainty over recoverability of deferred taxes 
on carry forward losses no deferred tax assets have been recognised up to the reporting date. 
 
(iii) Impairment of financial and non-financial assets: 
The impairment provisions for Financial Assets are based on assumptions about risk of default and expected cash 
loss rates. The Group uses judgement in making these assumptions and selecting the inputs to the impairment 
calculation, based on Group’s past history, existing market conditions as well as forward-looking estimates at the 
end of each reporting period. In case of non-financial assets group estimates asset’s recoverable amount, which 
is higher of an asset’s or Cash Generating Units (CGU’s) fair value less costs of disposal and its value in use. In 
assessing value in use, the estimated future cash flows are discounted to their present value using pre-tax 
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discount rate that reflects current market assessments of the time value of money and the risks specific to the 
asset. In determining fair value less costs of disposal, recent market transactions are taken into account, if no 
such transactions can be identified, an appropriate valuation model is used. 
 

3.20. Insurance claims 
 
Insurance claims are accounted for on the basis of claims admitted/expected to be admitted and to the extent 
that the amount recoverable can be measured reliably and it is certain to expect ultimate collection. 

 
3.21. Changes in accounting policies and disclosures – New and amended standards  

 
The Group applied for the first time the following standards and amendments, which are effective for annual 
periods beginning on or after April 1, 2022, as per the Companies (Indian Accounting Standard) Amendment Rules 
2022 dated March 23, 2022 notified by the Ministry of Corporate Affairs:  

 
The Ministry of Corporate Affairs has notified Companies (Indian Accounting Standards) Amendment Rules, 2023 
dated 31 March 2023 to amend the following Ind AS which are effective for annual periods beginning on or after 
1 April 2023. The Group applied for the first-time these amendments.  
 

(a) Definition of Accounting Estimates – Amendments to Ind AS 8 
 

The amendments clarify the distinction between changes in accounting estimates and changes in accounting 
policies and the correction of errors. It has also been clarified how entities use measurement techniques and 
inputs to develop accounting estimates. 
The amendments had no impact on the Group’s consolidated financial statements.    
 
(b) Disclosure of Accounting Policies – Amendments to Ind AS 1 

 
The amendments aim to help entities provide accounting policy disclosures that are more useful by replacing 
the requirement for entities to disclose their ‘significant’ accounting policies with a requirement to disclose their 
‘material’ accounting policies and adding guidance on how entities apply the concept of materiality in making 
decisions about accounting policy disclosures. 
The amendments have had an impact on the Group’s disclosures of accounting policies, but not on the 
measurement, recognition or presentation of any items in the Group’s consolidated financial statements. 
 
(c) Deferred Tax related to Assets and Liabilities arising from Single Transaction – Amendments to Ind 

AS 12 
 
The amendments narrow the scope of the initial recognition exception under Ind AS 12, so that it no longer 
applies to transactions that give rise to equal taxable and deductible temporary differences such as leases. 
As a result of these amendments, the Group has recognised a separate deferred tax asset in relation to its lease 
liabilities and a deferred tax liability in relation to its right-of-use assets. Since, these balances qualify for offset 
as per the requirements of paragraph 74 of Ind AS 12, there is no impact in the balance sheet.   
The aforesaid amendments are not expected to have any material impact on the Group’s consolidated financial 
statements. 

 
3.22. Standards issued but not yet effective 

 
There are no new standards or amendments to the existing standards which are notified but not yet effective as 
on that date. 
Ind AS 118, Presentation and Disclosure issued by ICAI as an Exposure Draft is yet to be notified by the Ministry 
of Corporate Affairs (MCA). The proposed effective date is from 1 April 2027. 
 
 
 

(This space has been intentionally left blank) 
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4 Property, plant and equipment and Capital work in progress

Land Freehold
Buildings Plant & 

Machinery

Furnitures & 

Fixtures

Office 

Equipments
Vehicles Computer Total

Capital Work in 

Progress

Cost

At April 01, 2024 1,038.21                5,236.32         1,658.76         381.24             146.75             209.57             39.49               8,710.34                153.51                 

Additions -                           1,500.98         289.42             13.05               3.57                  36.45               5.41                  1,848.88                -                        

Disposals -                           (300.70)           (262.42)           (45.70)              (2.01)                -                    (2.64)                (613.47)                  -                        

At March 31, 2025 1,038.21              6,436.60       1,685.76       348.59           148.31           246.02           42.26              9,945.75                153.51               

Additions 1,723.16                354.39             46.71               162.39             13.66               -                    4.66                  2,304.97                -                        

Disposals -                           (453.22)           -                    -                    -                    (0.22)                -                    (453.44)                  (153.51)               
At March 31, 2026 2,761.37              6,337.77       1,732.47       510.98           161.97           245.80           46.92              11,797.28              0.00                    

Depreciation

At April 01, 2024 -                           1,188.67         216.15             81.90               37.97               114.63             27.06               1,666.38                -                        

Charge for the year -                           159.96             100.85             36.59               16.90               22.09               6.27                  342.66                    -                        

Disposals -                           (45.03)              (54.82)              (14.41)              (1.27)                -                    (2.51)                (118.05)                  -                        

At March 31, 2025 -                          1,303.60       262.18           104.08           53.60              136.72           30.82              1,891.00                -                       

Charge for the year -                           202.24             101.60             33.23               17.05               23.92               5.54                  383.58                    -                        

Disposals -                           (330.05)           -                    -                    -                    (0.14)                -                    (330.19)                  -                        
At March 31, 2026 -                          1,175.79       363.78           137.31           70.65              160.50           36.36              1,944.39                -                       

Net block
At March 31, 2025 1,038.21              5,133.00       1,423.58       244.51           94.71              109.30           11.44              8,054.75                153.51               

At March 31, 2026 2,761.37              5,161.98       1,368.69       373.67           91.32              85.30              10.56              9,852.89                0.00                    
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Capital work-in-progress ageing schedule

Total

Less than 1 

year
1 - 2 years 2 - 3 years

More than 3 

years

As at March 31, 2026

Projects in progress -                    -                    -                    -                    -                    

Projects temporarily suspended -                    -                    -                    -                    -                    

Total -                   -                   -                   -                   -                   

As at March 31, 2025

Projects in progress -                    -                    -                    -                    -                    

Projects temporarily suspended -                    153.52             -                    -                    153.52             

Total -                   153.52           -                   -                   153.52           

The Group does not have any projects under capital work-in-progress whose completion is overdue or has exceeded its cost compared to its original plan.

5 Ingangible Assets

Computer 

Software

Trade Marks Patents Licenses

Cost

At April 01, 2024 17.11               0.17                  0.96                  12.65               30.89               

Additions 0.17                  -                    -                    -                    0.17                  

Disposals -                    -                    -                    -                    -                    

At March 31, 2025 17.28              0.17                 0.96                 12.65              31.06              

Additions -                    -                    -                    -                    -                    

Disposals -                    -                    -                    -                    -                    

At March 31, 2026 17.28              0.17                 0.96                 12.65              31.06              

Amortisation

At April 01, 2024 1.28                  0.03                  0.13                  2.87                  4.31                  

Charge for the year 2.68                  -                    0.05                  1.20                  3.93                  

Disposals -                    -                    -                    -                    -                    

At March 31, 2025 3.96                 0.03                 0.18                 4.07                 8.24                 

Charge for the year 2.82                  0.02                  0.05                  1.20                  4.09                  

Disposals -                    -                    -                    -                    -                    
At March 31, 2026 6.78                 0.05                 0.23                 5.27                 12.33              

Net block
At March 31, 2025 13.32              0.14                 0.78                 8.58                 22.82              

At March 31, 2026 10.50              0.12                 0.73                 7.38                 18.73              

The group does not have any Intangible assets under development ("IAUD") as on March 31 2026 and March 31 2025

Amount in CWIP for a period of

TotalOther intangible assets
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6 Right to use assets

Leasehold 

Land 
Total

Cost

At April 01, 2024 3,764.30         3,764.30       

Additions -                    -                   

Disposals -                    -                   
At March 31, 2025 3,764.30       3,764.30       

Additions -                    -                   

Disposals (130.13)           (130.13)         
At March 31, 2026 3,634.17       3,634.17       

Amortisation

At April 01, 2024 255.21             255.21           

Charge for the year 39.18               39.18              

Disposals -                    -                   
At March 31, 2025 294.39           294.39           

Charge for the year 37.86               37.86              

Disposals (14.46)              (14.46)            
At March 31, 2026 317.79           317.79           

Net block
At March 31, 2025 3,469.91       3,469.91       

At March 31, 2026 3,316.38       3,316.38       
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7. Investment

Nos. Amount Nos. Amount

Measured at cost
Non-current investments, unquoted

Investments in equity instruments of subsidiaries and step down subsidiaries (all fully paid)

Kanara global LLP 2,431.21        -                         -                 
Total (A) -                      2,431.21       -                        -                

Non Current Investments in other than equity instruments
Maharashtra Apex Corporation Limited - Bonds 109,324             224.83            109,324               224.83          

Maharashtra Apex Corporation Limited - Redeemable cumulative preference shares 82,200               33.30              82,200                  33.30            
Cyqure India Private Limited Ncd (Non Covertible Debentures) -                       -                   1,000                    1,079.98      
Debentures of HCF Tech Services 20,000               200.00            20,000                  200.00          
Debentures of CCI Limited 21,376               2,809.00        -                         -                 
Debentures of Chitrakala Trade Investment and Business Limited 25,336               5,086.00        -                         -                 
Debentures of Manipal Metropolis Builders Private Limited 21,500               2,150.00        -                         -                 
Debentures of Manipal Advertising Private Limited 24,551               4,301.00        -                         -                 
Debentures of Pirojsha 2,000                  2,000.00        2,000                    2,000.00      

Canos Trading Pvt Ltd  (Redeemable preference shares) 50,000               1,050.00        -                         -                 
G-Sec Bond 2,500,000         2,603.50        -                         -                 
Dawadost (CCPS) 3,500                  201.15            -                         -                 
Total (B) 2,859,787        20,658.77    214,524              3,538.11     

Measured at fair value through profit and loss

Non-current investments, unquoted

Investments in equity

Jitendra Harjivandas Securities Private Limited (Shares of Rs. 10/- each fully paid up) 1,980,900         2,129.65        2,575,900            2,129.65      

165,000             5,256.75        25,000                  23.75            

National Stock Exchange Of India Limited 100,000             1,980.00        150,000               2,472.40      
ASK Investments Managers Limited -                       -                   44,500                  500.63          

Bridgeup Tech Private Limited (Shares of Rs. 10/- each fully paid up) 120                      25.16              120                        25.16            

CCI Limited (Shares of Rs. 1/- each fully paid up) 1,000,000         41.00              1,000,000            41.00            

Madish Style Bar Private Limited (Shares of Rs. 10/- each fully paid up) 60,000               6.00                 60,000                  6.00               

The Zoroastrian Co-operative Bank Limited 100                      0.03                 100                        0.03               

Madshades Technologies Private Limited (Elephanta) (Shares of Rs. 10/- each fully paid up) 416                      74.88              416                        74.88            

HCF Tech Services Private Limited (Shares of Rs. 10/- each fully paid up) 1,000                  0.10                 1,000                    0.10               

Pirojsha Consultants Private Limited (Shares of Rs. 1/- each fully paid up) 359,700             1,499.95        3,597                    1,499.95      

Tagbin Services Private Limited (Shares of Rs. 10/- each fully paid up) 108                      100.19            108                        100.19          

Prabhudas Lilladher Advisory Services Private Limited 197,650             648.29            197,650               500.05          
Kurlon Enterprises Limited (Shares of Rs.  5/- each fully paid up) 2,578                  16.89              2,588                    16.89            
Alapasara Finvest Care Advisory Private Limited (Shares of Rs.  10/- each fully paid up) 5,000                  112.55            5,000                    117.54          
Planetgreen Tech and Trade Private Limited (Shares of Rs. 10/- each fully paid up) 1,218                  200.00            -                         -                 
Pandorum Technologies Private Limited -                       100.00            -                         -                 
Incio Fintech Private Limited -                       100.00            -                         -                 
Lavale Agro foods Private Limited -                       200.00            -                         -                 
WGW Agreen Private Limited (Shares of Rs. 10/- each fully paid up) 1,800                  100.13            -                         -                 
Manipal Agreen Tech Private Limited (Shares of Rs. 10/- each fully paid up) 1,800                  0.18                 -                         -                 
Unity Small Finance Bank Limited (Share Warrant) 40,000,000       10,000.00     -                         -                 
Manipal Metropolis Builders Private Limited (Shares of Rs. 10/- each fully paid up) 2,275                  1,826.14        -                         -                 
Total (C) 43,879,665     24,417.88    4,065,979          7,508.22     

March 31, 2026 March 31, 2025

The General Investment and Commercial Corporation Limited (Shares of Rs. 10/- each fully paid 

up)
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Nos. Amount Nos. Amount

7. Investment Contd.

Investments in AIF
Nuvama Absolute Return Strategy -                       -                   -                         2,750.00      
Samvitti Capital  Alpha Fund 2,364,318         206.49            -                         494.17          
Edelweiss Special Situation Fund 3,043                  310.17            -                         50.00            
Edelweiss Rental Yield Plus 4,206                  464.83            2,900                    290.00          
OTP Ventures Fund Scheme 1 150,000             150.00            100,000               100.00          
Nextgen technology fund I 300,000             299.82            300,000               251.25          
Ankur Capital Fund III 250,312             180.88            64,223                  56.08            
Vivriti Fixed Income Fd Cla1 - S23 1,001                  104.32            1,001                    102.80          
Vivriti Fixed Income Fd Cla1 - S25 9,040                  942.11            9,040                    928.15          
Neo Income Plus Fund 1,000,000         997.20            750,000               767.63          
Neo Special Credit Opportunities Fund II 875,000             875.00            125,000               125.00          
TVS Shriram Growth Aif Trust Ii 20,000               133.64            12,500                  125.00          
ICICI Prudential Office yeild Optimiser Fund - AIF II 454,647             548.53            171,847               186.75          
Credit-structured Income Portfolio Fund 7,360                  742.83            5,888                    588.80          
Aequitas Far East Trust (Class A - Series 02-12-2024 ) 1,000                  995.71            1,000                    884.26          
Total (D) 5,439,927        6,951.53       1,543,400          7,699.89     

Investment through Porftfolio Sevice Management service

SageOne Core Portfolio -                       208.21            -                         -                 
SageOne Small Cap -                       219.95            -                         -                 
ASK Asset and wealth management -                       2,820.75        -                         -                 
Emkay SMIDCap Growth Engine Fund -                       208.76            -                         -                 
Nuvama Absolute Return Strategy -                       2,721.68        -                         -                 
Qi Brokerage Llp Uscnb -                       81.69              -                         -                 
Wallfort PMS & Advisory Services LLP -                       135.81            -                         -                 
Wealth 360 1 -                       1,234.96        -                         -                 
Total (E) -                      7,631.80       -                        -                

Investments in Mutual Funds,ETF and InvIT

DSP Multi Asset Allocation Fund - Dir-G 7,838,503         1,224.33        -                         -                 
Canra Robeco Balanced Advantage Fund - Direct Growth-BA-DG 9,999,500         964.95            -                         -                 
Axis Arbitrage Fund Direct Growth 37,296,982       7,946.87        -                         -                 
UTI Money Market Fund - Direct Plan Growth 98,012               3,201.44        -                         -                 
Nipon India Money Market fund - Direct Growth plan Growth Option 55,489               2,441.53        -                         -                 
Sundaram Money Market Fund Direct Growth 26,842,889       4,237.50        -                         -                 
FI Low Dur Dir Fund G 10,036,179       1,086.69        -                         -                 
FI Arbitrage Fund -DP G 4,996,852         548.98            -                         -                 
FI Ultra Short Dur Fund -DP G 4,999,750         558.98            -                         -                 
DSP Savings Fund - Dir-G 441,547             250.46            -                         -                 
Canara Robeco Savings Fund - Direct Growth 2,271,788         1,027.57        -                         -                 
ICICI Prudential Large Cap fund 56,295               56.22              -                         -                 
Nippon India Large Cap Fund 68,790               56.07              -                         -                 
Nippon India Gold Fund 93,787               52.32              -                         -                 
Bandhan Small Cap Fund 138,045             56.00              -                         -                 
HDFC Small Cap Fund 46,250               54.74              -                         -                 
Parag Parikh Flexi Cap Fund 73,895               57.83              -                         -                 
HDFC Flexi Cap Fund 3,097                  56.28              -                         -                 
Edelweiss  Mid Cap Fund 62,057               57.13              -                         -                 
Motilal Oswal Mid Cap Fund 59,143               47.73              -                         -                 
DSP Savings Fund Direct Growth 900,423             510.75            -                         -                 
Bajaj Finserv Low Duration Fund 99,995               1,003.48        -                         -                 
Bajaj Finserv Money Market Fund 260,223             3,161.19        -                         -                 
LIC Mf Money Market - Direct Growth 222,809             2,803.80        -                         -                 
Jio Blackrock Mutual Fund 112,336             1,173.29        -                         -                 
Axis Silver Fund of Funds 91,870               34.78              -                         -                 
DSP Silver Bees 17,500               38.10              -                         -                 
Nippon Silver Bees 90,175               194.85            -                         -                 
Kedaara Capital Public Market Fund 30,000               271.67            -                         -                 
Axis Structured Credit Aif Ii 495                      511.31            -                         -                 
ABSL Structured 234,028             238.10            -                         -                 
Avendus Perf. Credit 600                      645.27            -                         -                 
Nippon India Credit Opportunities AIF - Scheme 1 4,986                  512.83            -                         -                 
Aditya Birla Real Estate Credit Opportunities fund II  60                        60.00              -                         -                 
Sundaram Alt-Performing Credit Opportunities Fund Series-1 350                      350.30            -                         -                 
INVESTEC 4,888                  434.36            -                         -                 
Incred Credit Opportunities Fund 250                      249.34            -                         -                 
Sohum India Opportunities Fund 2,178,431         362.27            -                         -                 
RevX Special Credit Opportunities Fund I 99,410               99.41              -                         -                 

March 31, 2026 March 31, 2025
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7. Investment Contd.

Nos. Amount Nos. Amount

Blue Ashva Mangalam Large Value Fund – I 50,000               500.00            -                         -                 
Infrastructure & Real Assets Fund 1,000                  100.00            -                         -                 
Wsb Real Estate Debt Fund Iii 287                      286.50            -                         -                 
Nippon India Mutual Fund ETF Gold Bees 2,108,691         2,555.52        -                         -                 
Total Investment in MFs/ETFs and AIFs (F) 111,987,655  40,080.74    -                        -                

Investment in equity instruments (Quoted)

Dhanlaxmi Bank Limited 477,514             93.78              -                         -                 
Maha Rashtra Apex Corporation Limited 12,415               6.19                 -                         -                 
Tata Motors Passenger Vehicles Limited 100                      0.30                 -                         -                 
Tata Motors Commercial Vehicles Limited 100                      0.39                 -                         -                 
Wallfort Financial Services Limited 1,000                  0.57                 -                         -                 
ICDS Limited 171,049             70.28              -                         -                 
Investment in equity instruments (Quoted) (G) 662,178           171.52          -                        -                

Less : Allowance for impairment -                       (5.00)               -                         (5.00)             

Total Non current investments H= (A+B+C+D+E+F+G) 164,829,212  102,338.46 5,823,903          18,741.22  

Current investments,

Measured at fair value through profit and loss

Investments in equity instruments
ACC Limited -                       -                   600                        11.66            
Apollo Tyres Limited -                       -                   1,700                    7.24               
Asian Paints Limited -                       -                   400                        9.36               
Astral Limited -                       -                   734                        9.50               
Axis Bank Limited -                       -                   1,250                    13.78            
Bandhan Bank Limited -                       -                   5,600                    8.19               
Container Corporation of India Limited -                       -                   3,000                    20.75            
Dhanlaxmi Bank Limited -                       -                   526,381               153.97          
Exide Industries Limited -                       -                   3,600                    12.98            

HDFC Bank Limited -                       -                   1,650                    30.17            
Hero MotoCorp Limited -                       -                   300                        11.17            
Hindustan Unilever Limited -                       -                   600                        13.55            
IDFC First Bank Limited -                       -                   15,000                  8.24               
IndusInd Bank Limited -                       -                   3,500                    22.74            
LIC Housing Finance Limited -                       -                   4,000                    22.55            
Maharashtra Apex Corporation Limited -                       -                   11,262                  11.69            
Mahindra & Mahindra Financial Services Limited -                       -                   4,000                    11.32            
Punjab National Bank -                       -                   16,000                  15.38            
RBL Bank Limited -                       -                   7,500                    13.01            
Reliance Industries Limited -                       -                   2,000                    25.50            
State Bank of India -                       -                   1,500                    11.57            
Tata Consultancy Services Limited -                       -                   175                        6.31               
Tata Motors Limited -                       -                   1,100                    7.42               
The Karnataka Bank Limited -                       -                   10,500                  18.46            
Vedanta Limited -                       -                   3,450                    15.99            
IDBI Bank Limited -                       -                   3,360                    2.61               
ICDS Limited -                       -                   171,006               75.80            
Unity Small Finance Bank Limited (Share Warrant) -                       -                   40,000,000         10,000.00   
Total (I) -                      -                  40,800,168       10,570.92  

Investment through Porftfolio Sevice Management service

Samvitti Capital -                       -                   -                         437.82          
Total (J) -                      -                  -                        437.82         

Investments in Mutual Funds,ETF and InvIT

DSP Multi Asset Allocation Fund - Dir-G -                       -                   7,838,503            1,030.80      
Canra Robeco Balanced Advantage Fund - Direct Growth-BA-DG -                       -                   9,999,500            980.95          

IIFL Derivatives Advantage Fund -                       -                   23,603,916         2,567.21      
Edelweiss Arbitrage Fund - Regular Plan Growth -                       -                   11,197,497         2,132.00      
Kotak equity arbitrage - Gr -                       -                   5,800,628            2,139.47      
ABSL arbitrage fund - Gr -                       -                   4,505,473            1,177.41      
ABSL Money Mangers fund Gr-DIRECT -                       -                   280,580               1,031.61      
SBI Arbitrage Opportunities Fund - Reg P G -                       -                   6,422,972            2,136.03      
Axis Arbitrage Fund Direct Growth -                       -                   97,139,871         19,375.86   

March 31, 2026 March 31, 2025
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7 Investment Contd.

Nos. Amount Nos. Amount

Investments in Mutual Funds,ETF and InvIT Contd.

Axis Money Market Fund Direct Growth -                       -                   106,360               1,506.02      
UTI Money Market Fund - Direct Plan Growth -                       -                   65,601                  2,007.82      
Nipon India Money Market fund - Direct Growth plan Growth Option -                       -                   37,317                  1,538.18      
Sundaram Liquid Fund Direct Plan Growth -                       -                   14,952                  342.67          
Sundaram Money Market Fund Direct Growth -                       -                   13,563,886         2,007.39      
FT Money Mkt -DP-Growth -                       -                   987,714               502.04          
FI Low Dur Dir Fund G -                       -                   10,036,179         1,011.54      
FI Arbitrage Fund -DP G -                       -                   4,996,852            512.76          
FI Ultra Short Dur Fund -DP G -                       -                   4,999,750            522.70          
DSP Savings Fund - Dir-G -                       -                   8,868,201            4,721.93      
National Highways Infra Trust Inv IT -                       -                   750,000               1,012.65      
Nippon India Mutual Fund ETF Gold Bees -                       -                   2,007,041            1,409.45      
Aditya Birla SL Arbitrage Fund Reg (G) -                       -                   153,575               39.44            
Edelweiss Arbitrage Fund Reg (G) -                       -                   215,681               39.27            
Axis Arbitrage Fund (G) -                       -                   192,798               34.94            
ICICI Pru Equity Arbitrage Fund Reg (G) -                       -                   108,747               36.14            

Total (K) -                      -                  213,893,595    49,816.26  

Total Current investments L =(I+J+K) -                      -                  254,693,763    60,825.00  

Total Investments M =(H+L) 164,829,212  102,338.46 260,517,666    79,566.21  

Aggregate value of unquoted investments 52,023.19    18,741.22  

Aggregate book value of quoted investments 50,315.27    60,825.00  

Aggregate market value of quoted investments 50,315.27    60,825.00  

(This page has been intentionally left blank)

March 31, 2026 March 31, 2025
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8   Loans

March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
Unsecured, at amortised cost

Loans

 - Related parties (Refer Note 35) 237.14                 200.00               -                           -                     

 - Others 2,953.26              2,045.01           -                           -                     

3,190.40            2,245.01         -                          -                     

Unsecured, credit impaired

Loans

 -Related parties (Refer Note 35) 3,260.96              2,997.12           -                           -                     

 - Others 510.26                 608.34               -                           -                     

Less : Allowance for doubtful loans (3,771.22)            (3,605.46)         -                           -                     

-                        -                     -                           -                     

3,190.40            2,245.01         -                          -                     

(a) The details of unsecured loans to other related parties given for the purpose of working capital requirements are as follows :

Gross Allowance* Gross Allowance

Alapasara Finvest 

Care Advisory 

Private Limited

9.00% On demand 21.34 21.34                 21.34 21.34                 

Manipal Nutraceutical Private Limited 9.00% On demand 52.81 52.81                 48.45 48.45                 

9.00% On demand 603.61 603.61               553.77 553.77               

Manipal Educational Foundation 9.00% On demand 2152.65 2,152.65           1974.91 1,974.91           

Innovative Foam Limited 9.00% On demand 430.55 430.55               398.66 398.66               

Manipal Advertising Services Private Limited 9.00% On demand 237.14                 -                     200.00                    -                     

Total 3498.09 3260.96 3197.13 2997.12

(b) The details of unsecured loans to parties other than related parties are as follows :

Gross Allowance* Gross Allowance

24.00% On demand 10.47                    10.39                 10.39                      10.39                 

24.00% On demand 601.98 357.26               539.81 227.70               

 Amoha Traders 

Private Limited 

13.00% On demand 1,841.22              -                     1,287.73                -                     

 Zodiac JRD-MKJ 

Limited 

24.00% On demand 450.16                 -                     445.00                    -                     

Sirar Solar Energies Private Limited 9.00% On demand -                        -                     137.44 137.44               

Sirar Dhotre Solar Private Limited 9.00% On demand -                        -                     111.70 111.70               

Sevalal Solar Private Limited 9.00% On demand 142.61 142.61               121.10 121.10               

Bluerock Infrastructure Solutions Limited 30.00% On demand 373.37 -                     -                           -                     

 Others -              On demand 43.71                    -                     0.18                         -                     

Total 3463.53 510.26 2653.36 608.34

*Allowance for doubtful loans is made considering the financials position of the entities.

(c)   

9   Other financial assets

March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
Unsecured, at amortised cost

Interest accrued on fixed deposits -                        -                     719.89                    1,323.92           

Security deposits 128.90                 99.95                 -                           -                     

Rent receivable -                        -                     69.91                      34.62                 

Deposits with remaining maturity for more than 12 months 218.75                 218.75               -                           -                     

Margin Money Deposits 144.09                 104.62               -                           14.00                 

Other advances recoverable in cash [Refer note (a) below] -                        -                     42.45                      4,852.34           

Receivable Towards Share Allotment -                        -                     -                           74.30                 

Others -                        -                     0.40                         4.65                    

491.74               423.32             832.65                  6,303.83         

b) Other advances recoverable in cash includes the following :

*Allowance for doubtful loans is made considering the financials position of the related parties and same has been shown as exceptional item (refer 

note 32(A)).

Due date of 

repayment

Manipal Academy of Health and Education Private 

Except as disclosed above, there are no loans to Directors or other officers of the Holding Company or any of them either severally or jointly with any

other person or loans to any firm in which director is a partner.

Current

As detailed in note 32A, amount Nil (March 31, 2025 Rs. 4,795.04 lakhs) receivable from M/s Sheela Foam Limited on account of sale of its 

investments in subsidiary M/s Kurlon Enterprise Limited.

Non - current Current

Rate of 

interest

March 31, 2026 March 31, 2025

 Acqua Crest Foods Private Limited 

Name of the borrower

 Great Town Trading Private Limited 

Non - current

Name of the company
Rate of 

interest

Due date of 

repayment

March 31, 2026 March 31, 2025
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10 Income tax assets (net)

March 31, 2023 March 31, 2022 March 31, 2026 March 31, 2025

133.00                    2,725.82           

-                       -                     133.00                  2,725.82         

11 Other assets

March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025

Unsecured, considered good

Capital advances (refer note (a) below) 1,579.61              1,281.96           -                           71.78                 

Advances recoverable in cash or kind -                           -                     

 - Others (Net of Provision for doubtful advances) -                        -                     830.84                    136.14               

Advance Tax, TDS & TCS Receivable -                        -                     3.74                         9.11                    

Advance to 

employees -                        -                     
30.54                      8.40                    

Prepaid expenses -                        1.67                    89.10                      62.36                 

Balances with statutory/government authorities 1,418.81              1,208.71           796.51                    594.90               

Gratuity Fund 3.32                      11.93                 -                           4.44                    

Others (refer note (b) below) 1.49                      0.20                    -                           4.79                    

3,003.23            2,504.47         1,750.73              891.92             

Unsecured, credit impaired

Capital advance (refer note (a) below) 4,573.37              4,573.37           -                           -                     

Less : Provision for doubtful advances (4,573.37)            (4,573.37)         -                           -                     

-                       -                     -                          -                     

Total 3,003.23            2,504.47         1,750.73              891.92             

a) Capital advances includes the following :

12 Inventories (valued at lower of cost and net realizable value) 

March 31, 2023 March 31, 2022 March 31, 2026 March 31, 2025

-                        -                     209.09                    247.28               

Work in progress -                        -                     63.21                      24.41                 

-                        -                     1,981.64                1,027.28           

Packing Material 10.76                      10.52                 
-                       -                     2,264.70              1,309.49         

13 Trade receivables

March 31, 2023 March 31, 2022 March 31, 2026 March 31, 2025
Financial assets, at amortised cost

Unsecured, considered good -                        -                     843.80                    647.59               
Unsecured, credit impaired -                        -                     -                           2.25                    

-                       -                     843.80                  649.84             
Provision for doubtful receivables -                        -                     -                           (91.77)               

-                       -                     843.80                  558.07             

Non - current Current

i) During the year 2013-2014, the Holding Company had paid an advance of Rs. 3,350.61 lakhs to Maharashtra Apex Corporation Limited (MACL) (a

related party) for purchase of land. Furhter paid an advance of Rs. 1,222.76 lakhs during the FY 2023-2024. In an earlier year, the Honorable

Karnataka High Court (The court) had vide its order dated October 08, 2004 stated that sale of land can be carried out only with it's permission.

Subsequently, the court vide its order dated April 20, 2012 accorded its consent for the sale of land to Kurlon Limited.  Considering the uncertainty

and delay in transfer of land, the Company has created provision for doubtful advances in FY 2023-2024

Advance income tax net of provision for current tax & including tax deducted at source

* The carrying value of inventories as reflected above is net of provision for aged/slow moving stock of Rs. 136.64 lakhs (March 31, 2025 : Rs. 2.48 lakhs).

Raw materials

Finished goods
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13 Trade receivables (Contd.)

Notes:

Ageing of trade receivables

Not due
Less than 

6 months

6 months to 

1 year
1 - 2 years 2 - 3 years

More than 3 

years
Total

March 31, 2026

Undisputed trade 

receivables - 

considered good

395.54                                            360.83       5.52                 73.74                    7.06                    1.11                         843.80               

Undisputed trade 

receivables - 

credit impaired

-                                                   -              -                   -                        -                      -                           -                     

Disputed trade 

receivables - 

credit impaired

-                                                   -              -                   -                        -                      -                           -                     

Total 395.54                                          360.83     5.52               73.74                  7.06                  1.11                       843.80             

March 31, 2025

Undisputed trade 

receivables - 

considered good

207.38                                            152.71       92.14              195.36                 -                      -                           647.59               

Undisputed trade 

receivables - 

credit impaired

-                                                   -              2.25                 -                        -                      -                           2.25                    

Disputed trade 

receivables - 

credit impaired

-                                                   -              -                   -                        -                      -                           -                     

Total 207.38                                          152.71     94.39             195.36               -                     -                          649.84             

14 Cash and bank balances

March 31, 2023 March 31, 2022 March 31, 2026 March 31, 2025
Cash and cash equivalents

Cash in hand -                        -                     0.24                         1.01                    
Balances with banks : -                           -                     
  In current accounts -                        -                     614.21                    124.94               
Deposits with original maturity for less than 3 months 104.47                    2,954.77           

-                       -                     718.92                  3,080.72         
Other bank balances

Deposits with remaining maturity for less than 12 months -                        -                     8,477.35                23,333.60         

Earmarked balances with banks* -                        -                     12.94                      12.22                 

Unpaid dividend -                        -                     15.51                      14.66                 

-                       -                     8,505.80              23,360.48      

-                       -                     9,224.72              26,441.20      

* Deposits receipts pledged with banks for obtaining letter of credit & bank guarantee facilities. 

 (i) Trade receivables are non-interest bearing and are generally on terms of 7 to 90 days. 

(This page has been intentionally left blank)

Outstanding for following periods from the due date of payment
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15       Equity share capital

Nos. Amount Nos. Amount
Authorised shares

Equity shares of Rs. 10/- each with voting rights 35,000,000            3,500.00                 35,000,000            3,500.00                 

35,000,000         3,500.00               35,000,000         3,500.00               

Issued, subscribed and fully paid-up shares

Equity shares of Rs. 10/- each with voting rights (Refer note (a) below) 14,878,750            1,487.88 14,878,750            1,487.88                 

14,878,750         1,487.88               14,878,750         1,487.88               

a. Reconciliation of equity shares outstanding at the beginning and at the end of the reporting year

Nos. Amount Nos. Amount

At the beginning of the year 14,878,750            1,487.88                  14,882,605            1,488.26                  

Shares bought back (Refer note no. 16(a)) -                           -                           (746,854)                (74.68)                     

Issued during the year -                           -                           742,999                  74.30                        

Outstanding at the end of the year 14,878,750         1,487.88                 14,878,750         1,487.88                 

b. Terms and rights attached to equity shares

c. Details of shareholders holding more than 5% shares in the Company

Nos. % Nos. %

Equity shares of Rs. 10/- each with voting rights

Manipal Holding Private Limited 7,183,919              48.28% 7,183,919              48.28%

Maharashtra Apex Corporation Limited 6,013,334              40.42% 6,013,334              40.42%

d. Details of shares issued for consideration other than cash during the preceding five years

e. Details of shares held by promoters

As at March 31, 2026

No. of shares at 

the beginning of 

the year

Change during 

the year

No. of shares at 

the end of the 

year

% of total shares

Manipal Holdings Private Limited 7,183,919              -                           7,183,919              48.28% -                           

Maha Rashtra Apex Corporation Ltd 6,013,334              -                           6,013,334              40.42% -                           

General Investment And Commercial Corporation Limited 485,000                  -                           485,000                  3.26% -                           

Jaya Sudhakar Pai 208,404                  -                           208,404                  1.40% -                           

Metropolis Builders Pvt Ltd 167,036                  -                           167,036                  1.12% -                           

Manipal Home Finance Limited 32,350                    -                           32,350                    0.22% -                           

T Sudhakar Pai 208,514                  -                           208,514                  1.40% -                           

Mangala Investments Limited 646                          -                           646                          0.00% -                           

Rajmahal Trade & Investments Private Limited 501                          -                           501                          0.00% -                           

Commercial Corporation Of India Ltd. 1,024                       -                           1,024                       0.01% -                           

Manipal Stock & Share Brokers Ltd. 350                          -                           350                          0.00% -                           

Jai Bharath Mills Private Ltd. 250                          -                           250                          0.00% -                           

           14,301,328                                 -              14,301,328 96.1%                                 -   

Note (a) - The receipt for the issuance of 742,999 equity shares of Rs. 10 each was in the escrow account as of March 31, 2025.

% change during 

the year

March 31, 2026 March 31, 2025

March 31, 2026 March 31, 2025

March 31, 2026 March 31, 2025

The Holding Company has only one class of equity shares having par value of Rs. 10 per share. Each holder of equity share is entitled to one vote per share. The

Holding Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the 

In the event of liquidation of the Holding Company, the holders of equity shares will be entitled to receive remaining assets of the Holding Company, after distribution

of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

No shares have been issued for consideration other than cash during the preceeding five years
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As at March 31, 2025

Buyback Rights Issue

Manipal Holdings Private Limited 7,183,919              -                           -                           7,183,919              48.28%

Maha Rashtra Apex Corporation Ltd 5,693,020              -                           320,314                  6,013,334              40.42%

General Investment And Commercial Corporation Limited 485,000                  -                           -                           485,000                  3.26%

Jaya Sudhakar Pai 384,163                  384,163                  208,404                  208,404                  1.40%

Metropolis Builders Pvt Ltd 167,036                  -                           -                           167,036                  1.12%

Manipal Home Finance Limited 32,350                    -                           -                           32,350                    0.22%

T Sudhakar Pai 29,217                    29,107                    208,404                  208,514                  1.40%

Tonse Sudhakar Pai on behalf of Family trust 12,570                    12,570                    -                           -                           0.00%

Mangala Investments Limited 646                          -                           -                           646                          0.00%

Rajmahal Trade & Investments Private Limited 501                          -                           -                           501                          0.00%

Commercial Corporation Of India Ltd. 1,024                       -                           -                           1,024                       0.01%

Manipal Stock & Share Brokers Ltd. 350                          -                           -                           350                          0.00%

Jai Bharath Mills Private Ltd. 250                          -                           -                           250                          0.00%

Jyothi Ashish Pradhan 1,800                       1,800                       -                           -                           0.00%

           13,991,846                   427,640                   737,122            14,301,328 96.12%

f. Dividend made and proposed

Dividend/Share Rs. Dividend/Share Rs.

Dividend on equity shares declared and paid

2.50                         371.97                    10.00                       1,413.58                 

Proposed dividend on equity shares

-                           -                           2.50                         371.97                    

No. of shares at 

the end of the 

year

% of total shares

No. of shares at 

the beginning of 

the year

Change during the year

(This page has been intentionally left blank)

March 31, 2026 March 31, 2025

Final dividend for the year ended March 31, 2025 paid in financial year 2025-26: Rs

371.97 Lakhs ( for the year ended March 31, 2024 paid in financial year 2024-25: Rs.

1413.58 Lakhs)

Proposed dividend for the year ended March 31, 2026 : Rs.Nil (for the year ended 

March 31, 2025: Rs 371.97 lakhs)
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16    Other equity

March 31, 2026 March 31, 2025

Securities premium account
Balance at the beginning of the year 293.81                    293.81                    

Add : Premium on issue of shares -                          -                          
Balance as at end of the year 293.81                  293.81                  

Capital reserve
Balance at the beginning of the year 970.81                    970.81                    

Less: Due to sale of subsidiary (Refer note 50) -                          -                          
Balance as at end of the year 970.81                  970.81                  

General reserve
Balance at the beginning of the year 3,464.43                3,464.43                

Less: Due to sale of subsidiary (Refer note 50) -                          -                          
Balance as at end of the year 3,464.43               3,464.43               

Retained earnings
Balance at the beginning of the year 116,650.43         122,477.35         

Add: OB adjustment Account (Current year entry) -                          -                          

Add : (Loss)/Profit for the year 10,517.17              7,532.72                

Less: Utilised for buy back of equity shares (refer note (a) below) -                          (9,634.42)              

Less: Tax paid on buy back of equity shares (refer note (a) below) -                          (2,244.43)              

Add : Other comprehensive income/(loss) for the year (1.90)                       5.30                         

Less : Non-controlling interest (0.02)                       2.16                         

Less : Dividend paid (371.97)                  (1,413.57)              

Less : Transferred to Capital Redemption Reserve -                          (74.68)                    

Less: Due to sale of subsidiary (Refer note 50) -                          -                          
Balance as at end of the year 126,793.71         116,650.43         

Capital Redemption reserve (refer note (a) below)
Balance at beginning of year 74.68                      -                          

Transferred during the year -                          74.68                      
Balance as at end of the year 74.68                     74.68                     

Total 131,597.44         121,454.16         

March 31, 2026 March 31, 2025
17    Non controlling interest

Opening balance 4.65                         2.81                         

Balance as restated

Add : Share of profit/(loss) 0.02                         (2.16)                       

Add : Share of Other comprehensive income/(loss) -                          -                          

Add : Acquisition of non controlling interest during the year (4.00)                       4.00                         
0.66                        4.65                        

Note (a): On May 01, 2024 the Company passed a resolution by its members for buy back of up to 2,369,230 fully paid up equity shares of face value 

Rs. 10/- (representing 15.98% of the total issued and paid up equity shares of the company) at a price of Rs. 1,300 per equity share ("Buy Back Offer 

Price"). Accordingly offer for buy back of shares were opened on June 5, 2024 and closed on June 19, 2024. Consequently, 746,854 fully paid up 

equity shares of face of Rs. 10/- each were bought back at Rs. 1300 per equity shares during FY 2024-2025

(This page has been intentionally left blank)
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18    Other financial liabilities

March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
Unsecured, at amortised cost

Security deposits -                                        -                          203.73                    81.63                      

Employee related liabilities -                                        -                          0.97                         46.53                      

Unpaid dividend account -                                        -                          15.51                      13.58                      

Interest accrued but not due on borrowings -                                        -                          1.20                         -                          

Others payables 1.89                                      0.39                         -                          -                          
1.89                                     0.39                        221.41                  141.74                  

19    Provisions

March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
Provision for employee benefits

Gratuity (Refer Note 40) -                                        -                          0.92                         2.12                         

Leave encashment 5.78                                      13.65                      36.35                      13.46                      

Sick Leave Compensation Fund 8.76                                      -                          -                          0.90                         

Others -                                        -                          -                          3.85                         

Provision for Tax -                                        -                          0.24                         -                          
14.54                                  13.65                     37.51                     20.33                     

20    Deferred tax liabilities (net)

March 31, 2023 March 31, 2022 March 31, 2026 March 31, 2025
Deferred tax liabilities -                                        -                          1,541.40                921.10                    
Deferred tax (assets )/liabilities -                                        -                          1,217.27                619.91                    

-                                       -                          2,758.66               1,541.01               

Refer Note 43 for further details.

21    Borrowings

March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025

Working capital loans From banks (Refer note (a) below) -                                        -                          0.19                         370.00                    

Current maturities of long term debt -                                        -                          -                          -                          

                                            -                                  -                            0.19                     370.00 

Unsecured borrowings

From related parties (Refer note (b) below) -                                        -                          0.00                         189.55                    

From banks- Credit Card Dues -                                        -                          0.73                         -                          
-                                       -                          0.73                        189.55                  

Total -                                       -                          0.92                        559.56                  

Non - current Current

Non - current Current

Non - current Current

(This page has been intentionally left blank)
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21    Borrowings (continued)

(a)

(b) Unsecured Loan from related parties Nil. (March 31, 2025 : Rs.  189.55 lakhs )

Reconciliation of liabilities arising from financing activities

Beginning of the year
Cash flows

(net)

Non cash 

adjustments
End of the year

March 31, 2026

Loans from banks 370.00                                 (369.82)                  -                          0.19                         
Loans from other parties 189.55                                 (188.81)                  -                          0.73                         
Total 559.55                               (558.62)                -                          0.92                        

March 31, 2025

Loans from banks 57.37                                   312.63                    -                          370.00                    
Loans from other parties 273.50                                 (83.94)                    -                          189.55                    
Total 330.87                               228.69                  -                          559.55                  

22    Trade payables

March 31, 2023 March 31, 2022 March 31, 2026 March 31, 2025

At amortised cost

-                                        -                          245.32                    204.82                    

-                                        0.39                         820.82                    632.44                    

-                                       0.39                        1,066.14               837.26                  

The table below depicts changes in the Company's liabilities arising from financing activities, including both cash and non-cash changes :

Total outstanding dues of micro enterprises 

and small enterprises (Refer Note 36)

Total outstanding dues of creditors other than 

micro enterprises and small enterprises

(This page has been intentionally left blank)

During the year the Group had obtained unsecured loan from one of the rlated party namely General Investment & Commercial Corporation Limited. 

Balance outstanding as on March 31, 2026 towards this loan was Nil. (March 31, 2025 - Rs. 189 lakhs)

The Group has obtained Cash Credit for working capital purpose from Canara Bank and the outstanding balance as of March 31, 2026 is Rs. 0.19

lakhs (March 31, 2025 : Rs. 370 lakhs). The said facility is secured against fixed deposit of the Company.
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Ageing of trade payables

Accrued 

expenses

Less than 1 

year
1 - 2 years 2 - 3 years

More than 3 

years
Total

March 31, 2026

Undisputed trade payables - 

MSME

129.30                 112.40                 1.22                                      2.40                         -                           245.32                    

Undisputed trade payables - 

Non MSME

148.46                 584.11                 55.21                                    32.64                      0.40                         820.82                    

Disputed Dues-MSME -                       -                       -                                        -                           -                           -                           

Disputed Dues-Others -                       -                       -                                        -                           -                           -                           

Total 277.76                696.51                56.43                                   35.04                      0.40                        1,066.14               

March 31, 2025

Undisputed trade payables - 

MSME

2.75                      112.80                 89.27                                    -                           -                           204.82                    

Undisputed trade payables - 

Non MSME

-                       367.52                 264.22                                 0.70                         -                           632.44                    

Disputed Dues-MSME -                       -                       -                                        -                           -                           -                           

Disputed Dues-Others -                       -                       -                                        -                           -                           -                           

Total 2.75                     480.32                353.49                                0.70                        -                          837.26                   

23    Other current liabilities

March 31, 2023 March 31, 2022 March 31, 2026 March 31, 2025

Contract liabilities - Advance from customers -                                        -                          26.82                      9.72                         

Capital advance received* -                          7,100.90                

Statutory dues -                                        -                          30.93                      45.52                      

Other liabilities -                                        -                          16.63                      1,417.97                
-                                       -                          74.38                     8,574.31               

Contract liabilities are recognised as revenues when the Group performs under the contract (i.e. transfer of control of the related goods).

24  Liabilities for current tax (net) 

March 31, 2026 March 31, 2025
Current tax liabilities -                          35.40                      

-                          35.40                     

* During the Fy 2024-25, the Group has received advance of Rs 71,00.90 lakhs towards sale of lease hold rights in Company's properties and the 

trasaction completed in FY 2025-2026.

Outstanding for following periods from the due date of payment

Current

(This page has been intentionally left blank)

Non Current
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25   Revenue from operations

March 31, 2026 March 31, 2025
Revenue from contracts with customers

Sale of products

Sale of Land and Building 7,862.11               -                         

Traded goods 2,447.77               2,077.96               

Sale of Services

Rental Income 232.60                  306.53                  

Other Services 16.64                     125.17                  

Other operating revenue

Scrap sales 43.43                     26.92                    

Agricultural products 4.22                       43.03                    
Revenue from operations 10,606.77          2,579.61             

(a) Timing of revenue from operations

March 31, 2026 March 31, 2025
Goods transferred at a point in time 10,590.13            2,454.44               

Services transferred over time 16.64                     125.17                  

10,606.77          2,579.61             

(b) Reconciliation of amount of revenue recognised with contract price

March 31, 2026 March 31, 2025
Revenue as per contract price 10,606.77            2,579.61               

Less : Discounts -                         -                         

10,606.77          2,579.61             

(c ) Movement in contract liabilities during the year *

March 31, 2026 March 31, 2025
Opening balance 7,110.62               10.44                    
Less : Revenue recognised during the year (7,110.62)             (10.44)                   

Add : Amount of consideration received during the year 26.82                     7,110.62               

26.82                   7,110.62             

* Contract liabilities consists of advances received from customers towards supply of products.

26   Other income

March 31, 2026 March 31, 2025

Interest income
 - On fixed deposits 1,027.29               3,744.28               

 - On Bank deposits 1,222.38               176.97                  

 - On others 1.72                       8.23                       

Fair value gain on investments at fair value through profit or loss 2,441.93               2,975.59               

Gain on sale of investments 3,021.10               1,128.04               

Dividend income 66.00                     8.00                       

Foreign currency exchange gain (net) 45.53                     18.18                    

Duty Drawback 1.50                       2.20                       

Miscellaneous income 146.48                  13.04                    

7,973.93             8,074.54             

27   Cost of raw materials consumed March 31, 2026

March 31, 2026 March 31, 2025
Inventories at the beginning of the year 260.28                  228.67                  

Add: Purchases 3,006.37               1,592.00               

Less: Inventories at the end of the year (345.73)                 (260.28)                

Cost of raw materials consumed 2,920.92             1,560.39             
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28   Changes in inventories of finished goods, work-in-progress and traded goods

March 31, 2026 March 31, 2025
Inventories at the end of the year

Finished goods 1,981.64               1,027.28               

Work in progress 63.21                     24.41                    

Traded goods -                         -                         
2,044.85             1,051.69             

Inventories at the beginning of the year
Finished goods 1,027.28               1,038.86               

Work in progress 24.41                     15.57                    

Traded goods -                         53.47                    
1,051.69             1,107.90             

(993.16)               56.21                   

29   Employee benefit expenses

March 31, 2026 March 31, 2025

Salaries, wages and bonus 707.37                  720.60                  

Leave encashment Expense 3.04                       14.75                    

Gratuity expenses (Refer Note 40) 14.09                     12.09                    

Admin Charges 7.70                       7.25                       

Contribution to provident and other funds 25.03                     19.40                    

Staff welfare expenses 24.50                     25.93                    
781.73                 800.02                

30   Finance costs

March 31, 2026 March 31, 2025
Interest expenses

 - On borrowings 29.88                     34.19                    

Bank Charges - Others  0.64                       1.88                       
30.52                   36.07                   

31   Depreciation and amortisation expense

March 31, 2026 March 31, 2025
Depreciation of property, plant and equipment 383.58                  342.66                  

Amortisation of intangible assets 4.09                       3.93                       

Amortisation of right to use assets 37.86                     39.18                    
425.53                 385.78                
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32   Other expenses

March 31, 2026 March 31, 2025
Boiler Expenses -                         14.68                    

Factory Expenses 18.28                     4.87                       

Labour Charges 132.49                  157.69                  

Customs duty 8.57                       28.28                    

Power and fuel 136.25                  147.02                  

Freight outward 66.68                     100.49                  

Rent 60.02                     57.68                    

Repairs and maintenance

Buildings 42.60                     84.78                    

Plant and machinery -                         0.23                       

Others 93.66                     56.34                    

Testing Charges 20.16                     41.86                    

Rates and taxes 73.31                     125.42                  

Expenditure on corporate social responsibility -                         20.55                    

Insurance expenses 37.13                     39.73                    

Foreign currency exchange loss (net) 9.03                       2.62                       

Security expenses 43.94                     30.59                    

Postage and telephone expenses 4.88                       10.59                    

Payment to auditors * 14.50                     14.50                    

Advertisement, promotion and selling expenses 28.66                     24.59                    

Travelling and conveyance expenses 269.93                  299.49                  

Legal and consultancy charges 1,375.88               752.57                  

Certification charges -                         9.97                       

Director's sitting fees 3.50                       4.20                       

Loss on sale of property, plant and equipment -                         0.67                       

Loss on Sale Of Investment 80.97                     88.58                    

Provision for slow Moving inventory 134.16                  -                         

Research and Development 84.75                     -                         

Web Hosting & Software Maintenance & Subscription 1.84                       2.98                       

Waste Discharge Expenses- ETP Charges 0.50                       2.83                       

Interest on MSME -                         24.06                    

Printing and Stationary 1.85                       4.55                       

Miscellaneous expenditure 164.37                  177.94                  
2,907.91             2,330.35             

* Payment to auditors (excluding goods and service tax)
Audit services

Statutory audit 14.50                     14.50                    
14.50                   14.50                   

32A Exceptional Items

March 31, 2026 March 31, 2025
Provision for doubtful loans -                         (12.46)                   

Excess Provision of Leave Encashment (0.29)                      -                         

Provision written back/utilisation during the year (263.48)                 (28.65)                   

Net Gain on sale of Investment in subsidiary - KEL [refer note (i) below] -                         (4,158.89)             
(263.76)               (4,200.00)           

(i) During FY 2024-2025, the Company has received Rs. 4,158.89 lakhs (net of selling and related expenses) from M/s Sheelafoam limited towards the SPA 

dated July 17, 2023.
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33. Earnings/(loss) per share (EPS)
March 31, 2026 March 31, 2025

(Loss)/Profit attributable to equity holders of the Parent Company 10,517.15              7,534.89                 
Weighted average number of equity shares outstanding (Basic and diluted) 14,878,750           14,354,417            
(Loss)/Earnings per share (Basic and diluted) 70.69                      52.49                       

34. Segment reporting

35. Related party disclosure
Subsidiary Companies

Manipal Software and E-com Private Limited
Manipal Natural Private Limited

Limited Liabiity Partnership Kanara Global Products LLP

Manipal Education Foundation
Maharashtra Apex Asset Management company Limited
Manipal Advertising Services Private Limited
Manipal Stock and Share Brokers Limited
Innovative Foam Limited
Manipal Holdings Private Limited
Maharashtra Apex Corporation Limited
Manipal Home Finance Limited
General Investment and Commercial Corporation Limited

Metropolis Builders Private Limited
Manipal Home Finance Limited
Mangala Investments Limited
Eldorado Share Services Private Limited

Manipal Nutraceutical Private Limited
Manipal Travels Private Limited
Manipal Crimson Estate and Properties Private Limited
Manipal Springs Limited
CCI Limited
Jai Bharat Mills Private Limited
Jayamahal Trade and Investments Private Limited
Manipal Rajmahal Hotels Limited
Nav Yuj Private Limited (From July 09, 2024)

Directors and Key Management Personnel (KMP)

Ms. Jaya Sudhakar Pai,  Director
Ms. Deepa Sudhakar Pai,  Director
Ms. Jyothi Ashish Pradhan,  Director
Mr. Kuthethoor Venugopal Shetty,  Independent Director
Mr. Santhosh Kamath,  Independent Director
Mr. Ashish Vilas Pradhan, Director
Mr. Jamsheed Minoo Panday, Director
Mr. Madhusudan K R, Chief Financial Officer
Mrs. Susheela Y Bungale, Company Secretary

The Group primarily is in the business of bulding, developing and dealing in all kinds of immovable properties.The Company does not distinguish
revenues and expenses between different businesses in its internal reporting and reports costs and expenses by nature as a whole.. In addition,
certain subsidiaries of the Holding Company are engaged in certain other business which are not material at Group level. Accordingly, the Group
reviews revenues and expenses as a whole at Group level and does not distinguish revenues and expenses between different businesses in its internal
reporting. The CODM reviews the results when making decision about allocating resources and assessing performance of the Group as a whole and
hence, the Group has only one reportable segment. The Group operates and manages its business as a single segment. As the Group's long-lived assets
are all located in India and the Group's revenues are derived from India, no geographical information is presented.

Kanara Consulting And Service Management Private Limited (formerly 
known as Kurlon Trading and Invest Management Private Limited)

Enterprises owned or significantly influenced by key management 
personnel /Directors and their relatives

Relative of Directors and Key Management Personnel (KMP) Mr. Jahangir Jamsheed Panday,  Relative of Director
Ms. Feroza Jamsheed Panday,  Relative of Director

Mr. Tonse Sudhakar Pai,  Managing Director (up to 
December 15, 2025), thereafter Director
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35. Related party disclosure (Contd..)

The transactions that have been entered into with related parties during the year are as follows:

March 31, 2026 March 31, 2025

Interest Income
Manipal Academy of Health & Education                         49.84                          45.84 
Manipal Education Foundation                      177.74                       163.07 
Innovative Foam Limited                         31.89                          29.54 
Manipal Neutraceutical Private Limited                           4.36                            4.00 
Sevalal Solar Private Limited                                -                              8.78 
Sirar Solar Energies Private Limited                                -                            10.18 
Sirar Dhotre Solar Private Limited                                -                              8.27 

263.83                  269.68                   

Dividend Income 
General Investment and Commercial Corporation Limited 1.25                         1.13                          

1.25                        1.13                         

Advertisement and Sales Promotion Expenses
Manipal Advertising Services Private Limited                           2.53                            4.63 

2.53                        4.63                         

Sitting fees to directors
Jaya Sudhakar Pai                           1.10                            1.10 

Kuthethoor Venugopal Shetty                           1.20                            1.10 

Jyothi Ashish Pradhan                                -                              0.10 

Santhosh Kamath                           0.90                            1.10 

Deepa Sudhakar Pai                           0.30                            0.70 

3.50                        4.10                         
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35. Related party disclosure (contd.)
March 31, 2026 March 31, 2025

Dividend Paid
Manipal Holdings Private Limited                      179.60                       718.39 
Maha Rashtra Apex Corporation Limited                      150.33                       569.30 
General Investment And Commercial Corporation Limited                         12.13                          48.50 
Metropolis Builders Private Limited                           4.18                          16.70 
Manipal Home Finance Limited                           0.81                            3.24 
Mangala Investments Limited                           0.02                            0.06 
Rajmahal Trade & Investments Pvt. Limited                                -                              0.05 
Commercial Corporation Of India Limited.*                           0.03                            0.10 
Manipal Stock & Share Brokers Limited.*                           0.01                            0.04 
Jai Bharath Mills Private Ltd.*                           0.01                            0.03 

347.10                  1,356.41                

Managerial remuneration
Tonse Sudhakar Pai                         12.90                          12.90 

Jyothi Pradhan                                -                            52.09 

Susheela Y Bungale                         12.02                          10.90 

Mr. Madhusudan K R,                         50.71                          37.01 

75.63                     112.90                   

Consultancy charges
Jyothi Ashish Pradhan                         75.00                          18.75 
Ashish Vilas Pradhan                         55.00                                 -   

130.00                  18.75                      

Travel and Conveyance Expenses
Manipal Travels Private Limited                         84.25                          46.65 

84.25                     46.65                      

Printing and Stationary
Manipal Adverstising Services Private Limited                           1.09                                 -   

1.09                        -                           
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35. Related party disclosure (contd.)

The balances receivable from and payable to related parties as at year end are as follows :

March 31, 2026 March 31, 2025

Investment in Bonds
Maha Rashtra Apex Corporation Limited                      224.83                       224.83 

224.83                  224.83                   

Investment in Redeemable cumulative preference shares
Maharastra Apex Corporation Limited                         33.30                          33.30 

33.30                     33.30                      

Investment in equity instruments
Jitendra Harjivandas Securities Private Limited                   2,129.65                    2,129.65 

Commercial Corporation of India Limited                         41.00                          41.00 

General Investment & Commercial Corporation Limited                   5,256.75                          23.75 

7,427.40               2,194.40                

Loans other related parties (Gross)
Manipal Academy of Health and Education Private Limited                      603.61                       553.77 

Manipal Educational Foundation                   2,152.65                    1,974.91 

Innovative Foam Limited                      430.55                       398.66 

Alapasara Finvest Care Advisory Private Limited                         21.34                          21.34 

Manipal Nutraceutical Private Limited                         52.81                          48.45 

Manipal Advertising Services Private Limited                      237.14                       200.00 

3,498.09               3,197.12                

Loss allowance on loans given to related parties 
Innovative Foam Limited 430.55                     398.66                      
Alapasara Finvest Care Advisory Private Limited 21.34                        21.34                         
Manipal Nutraceutical Private Limited 52.81                        48.45                         
Manipal Academy of Health and Education Private Limited 603.61                     553.77                      
Manipal Educational Foundation 2,152.65                  1,974.91                   

3,260.96               2,997.12                
Capital advance paid (refer note 11)
Maharastra Apex Corporation Limited                   4,573.37                    4,573.37 

4,573.37               4,573.37                

Provision for doubtful advance
Maharastra Apex Corporation Limited                   4,573.37                    4,573.37 

4,573.37               4,573.37                
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35. Related party disclosure (contd.)

March 31, 2026 March 31, 2025

Trade Payables
Manipal Advertising Services Private Limited                           1.01                                 -   

Manipal Travels India Private Limited                           1.36                                 -   

2.37                        -                           

36.

March 31, 2026 March 31, 2025

    Principal amount due to micro and small enterprises 237.82                    146.39                     
    Interest due on above 7.50                         -                            

245.32                  146.39                   

-                           -                            

-                           

7.50                         62.28                       
7.50                         62.28                       

37. Leases

Short-term leases and lease of low-value assets

The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along with the 
amounts of the payment made to the supplier beyond the appointed day during each accounting year

The amount of interest due and payable for the year of delay in making payment (which have been paid but 
beyond the appointed day during the year) but without adding the interest specified under the MSMED Act 
2006.
The amount of interest accrued and remaining unpaid at the end of each accounting year
The amount of further interest remaining due and payable even in the succeeding years, until such date when 
the interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a 
deductible expenditure under section 23 of the MSMED Act 2006

Details of dues to micro and small enterprises as defined under the Micro, Small and Medium Enterprises Development (MSMED) Act, 2006

The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each 
accounting year

The Group also has certain leases with lease terms of 12 months or less and leases of properties with low value. The Company applies the ‘short-term
lease’ and ‘lease of low-value assets’ recognition exemptions for these leases. Rental expenses of Rs. 60.02 lakhs (March 31, 2025: Rs. 57..68 lakhs)
have been recognised in the statement of profit and loss.

The information given above is to the extent such parties have been identified by the Group on the basis of information disclosed by the suppliers.
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Kanara Consumer Products Limited (formerly known as Kurlon Limited)
Notes to the Consolidated financial statements for the year ended March 31, 2026
All amounts in Rs. Lakhs, unless otherwise stated

38. Contingent liabilities and capital commitments

Contingent liabilities
 March 31, 2026  March 31, 2025 

Claims against the Group not acknowledged as debts
Disputed demands under appeal not provided
 - Income tax 44.02                      44.00                       

 -  Sales tax/Entry tax disputed demands under appeal not provided 2,735.32                1,801.52                 

 - Excise duty 3,833.68                3,834.00                 

 - Corporate Guarantee given by the Group to Bankers 3,950.00                3,950.00                 

39. Corporate social responsibility 

 March 31, 2026  March 31, 2025 

Gross amount required to be spent by the Group during the year 56.19                      30.96                       

Amount spent during the year ended March 31, 2026

 In cash 
 Yet to be paid in 

cash 
 Total 

Construction/acquisition of assets -                          -                           -                            
On purpose other than above -                          -                           -                            

Amount spent during the year ended March 31, 2025

 In cash 
 Yet to be paid in 

cash 
 Total 

Construction/acquisition of assets -                          -                           -                            
On purpose other than above 20.55                     -                           20.55                       

In case of Section 135(5) (Other than ongoing projects)
 March 31, 2026  March 31, 2025 

Opening balance (88.14)                    (98.55)                     
Amount required to be spent during the year 56.19                      30.96                       
Amount spent during the year -                           20.55                       
Closing balance * (31.95)                    (88.14)                     

The group does not have any ongoing project as per section 135(6) of the Companies Act, 2013.

(This page has been intentionally left blank)

* Closing balance represents excess amount spent by the group.

The Group is contesting these demands and the management based on the advise from its tax consultants, believes that its position will likely be
upheld in the appellate process. No expense has been accrued in the financial statements for these demands raised as of March 31, 2026. The
management believes that the ultimate outcome of these proceedings will not have a material adverse effect on the Group's financial position and
results of operations.

As per Section 135 of the Companies Act, 2013, a Corporate Social Responsibility (CSR) committee has been formed by the Group. The primary
function of the Committee is to assist the Board of Directors in formulating a CSR Policy and review the implementation and progress of the same
from time to time. The CSR policies focus on enhancing the quality of life and economic well being of the communities in accordance with the Schedule
VII of the Companies Act, 2013.
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40. Employee benefits
Defined contribution plans

Post-employment obligation - Gratuity

Balance Sheet

March 31, 2026 March 31, 2025

Defined benefit obligation 46.18                     32.20                    

Plan assets 48.59                     46.46                    

Net liability (2.41)                    (14.26)                 

Current 0.91                      2.12                      

Non-current (3.32)                    (16.38)                 

Changes in the present value of defined benefit obligation

 March 31, 2026 March 31, 2025
Balance at the beginning of the year 32.20                     26.95                    

Service cost 12.43                     11.22                    

Plan ammendment's past service cost 0.68                       -                        

Interest cost 2.02                       1.95                       

Remeasurements - Actuarial loss/(gain) (1.14)                     (7.92)                     

Balance at end of the year 46.18                   32.20                   

Changes in the fair value of plan assets

March 31, 2026 March 31, 2025
Balance at the beginning of the year 46.45                     42.55                    

Contributions made 2.13                       2.39                       

Interest income 3.14                       3.16                       

Actuarial gain/(loss) (3.14)                     (1.65)                     

Balance at end of the year 48.58                   46.45                   

Statement of profit and loss

March 31, 2026 March 31, 2025
Service cost 14.73                     9.10                       

Past service cost 0.48                       -                        

Interest cost net of income (1.11)                     0.52                       

Total 14.09                   9.62                      

Other comprehensive (income)/loss

March 31, 2026 March 31, 2025
Remeasurements - Actuarial loss/(gain) 0.48                       (7.92)                     

Remeasurements - Actuarial gain/(loss) on plan asset 1.51                       1.65                       

Total 1.99                      (6.27)                    

Principal assumptions used in determinising defined benefit obligation

March 31, 2026 March 31, 2025
Discount rate 7.62% 6.61%

Expected return on plan assets 6.61% 7.21%

Salary escalation 10%  for 5 years 

7% thereafter

10%  for 5 years 

7% thereafter
Employee turnover 10.00% 10.00%

The Group makes contributions for qualifying employees to Provident Fund, Employee state insurance and labour welfare fund. During the year, the Group recognised

Rs.24.03 lakhs (March 31, 2025 : Rs 31.03 lakhs) towards Provident fund contributions, Rs 0.97 lakhs (March 31, 2025 : Rs 3.79 lakhs) towards Employee State

Insurance scheme contributions and Rs. nil (March 31, 2023 : Rs 0.06 lakhs) lakhs towards Labour Welfare fund.

On November 21, 2025, the Central Government issued four separate notifications in the Official Gazette announcing implementation of four Labour Codes, viz., the

Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020.

These four codes replace and consolidate 29 existing labour laws. Following the implementation of the four labour codes, the Central Government has pre-published

the draft rules on December 31, 2025 under the respective Labour Codes, for public comment and the final rules are expected to be notified in due course. To ensure

smooth implementation, the Ministry of Labour and Employment has also issued the Frequently Asked Questions (FAQs) on the four codes.

The four codes prescribe an inclusive definition of the term ‘wages’, which among other matters is relevant for determination of post-employment benefits including

gratuity to all employees. In accordance with the definition, certain specified items forming part of remuneration are not included in the wages and these excluded

items cannot exceed 50% of total remuneration. If there is an excess, then it is presumed that excess amount also forms part of wages. The four codes also introduce

changes related to leave entitlement and encashment for workers. Going forward, workers’ leave balance in excess of 30 days will be encashed at the end of each

calendar year and workers will have a right to demand encashment for entire accumulated leave.

The Group has assessed financial implications of these changes and noted that its existing salary structure as well leave policies are in compliance with the

requirements of the labour codes. Accordingly, the Company has concluded that the changes do not have any material impact on its financial statements. Considering

that it is emerging topic and the finalisation of Central/ State Rules is still pending, the Company will continue monitoring changes and provide appropriate accounting

effect as required based on future developments.

The following tables summarises the amounts recognised in the Consolidated financial statements :
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40. Employee benefits (continued)
The categories of plan assets as a percentage of the fair value of total plan assets are as follows :

March 31, 2026 March 31, 2025

Investment with insurance companies 100.00% 100.00%

Sensitivity analysis of significant assumptions

March 31, 2026 March 31, 2025
Discount rate
1% increase (8.34)                     (2.12)                     
1% decrease 13.05                     2.43                       

Salary escalation
1% increase 12.73                     2.32                       
1% decrease (8.49)                     (2.06)                     

Maturity profile of defined benefit obligation

March 31, 2026 March 31, 2025
Within 1 year 2.03                       2.03                       

1-2 year 5.14                       0.78                       

2-3 year 0.57                       3.96                       

3-4 year 2.52                       0.43                       

4-5 year 1.14                       1.80                       

5-6 year 8.81                       4.52                       

6 years onwards 23.78                     16.58                    
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The group assesses these assumptions with its projected long-term plans of growth and prevalent industry standards. The discount rate is based on the government

securities yield.

The following table presents a sensitivity analysis to one of the relevant actuarial assumptions, holding other assumptions constant, showing how the defined benefit

obligation would have been affected by changes in the relevant actuarial assumptions that were reasonably possible at the reporting date.
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41. Financial instruments

 

 Carrying value  Fair value  Carrying value  Fair value 
Financial assets measured at fair value through profit and loss

Non current investments 79,248.48              79,248.48              15,203.11              15,203.11              

Current investments -                           -                           60,825.00              60,825.00              

79,248.48            79,248.48            76,028.10            76,028.10            

Financial assets measured at amortised cost

Non-current assets

Investments 23,089.98              23,089.98              3,538.11                 3,538.11                 

Loans 3,190.40                 3,190.40                 2,245.01                 2,245.01                 

Other financial assets 491.74                    491.74                    423.32                    423.32                    

Current assets

Trade receivables 843.80                    843.80                    558.07                    558.07                    

Cash and cash equivalents 718.92                    718.92                    3,080.72                 3,080.72                 

Other bank balances 8,505.80                 8,505.80                 23,360.48              23,360.48              

Loans -                           -                           -                           -                           

Other financial assets 832.65                    832.65                    6,303.83                 6,303.83                 

37,673.29            37,673.29            39,509.53            39,509.53            

Financial liabilities measured at amortised cost

Non-current liabilities

Borrowings -                           -                           -                           -                           

Other financial liabilities 1.89                         1.89                         0.39                         0.39                         

Current liabilities

Borrowings 0.92                         0.92                         559.56                    559.56                    

Trade payables 1,066.14                 1,066.14                 837.26                    837.26                    

Other financial liabilities 221.41                    221.41                    141.74                    141.74                    

1,290.37               1,290.37               1,538.96               1,538.96               
 

42. Financial risk management objectives and policies

(a) Market risk

Market risk is the risk arising from changes in market prices – such as foreign exchange rates and interest rates which will affect the Group’s income or the

value of its financial instruments. Market risk is attributable to all market risk sensitive financial instruments including foreign currency payables.

(This page has been intentionally left blank)

The Group’s risk management policies are established to identify and analyse and set appropriate risk limits and controls and to monitor risks and adherence

to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Group’s activities. The Group, through

its training and management standards and procedures, aims to maintain a disciplined and constructive control environment in which all employees

understand their roles and obligations. The Group’s Board of Directors is assisted in its oversight role by the internal audit who undertakes regular reviews of

risk management controls and procedures, the results of which are reported to the Board of Directors. This note explains the sources of risk which the entity is 

exposed to and how the entity manages the risk.

All financial assets and liabilities for which fair value is measured or disclosed in these Consolidated financial statements are categorised within the fair value

hierarchy as below, based on the lowest level input that is significant to the fair value measurement as a whole :

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 – Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e.

derived from prices).
Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

The carrying values and fair value measurement hierarchy of the Group’s financial assets and financial liabilities are as below :

 March 31, 2026  March 31, 2025 
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42. Financial instruments (continued)

Currency Foreign currency Rs. Lakhs Currency Foreign currency Rs. Lakhs
Investments USD 10.00                       995.71                    USD 10.00                       884.26                    

March 31, 2026 March 31, 2025

Fixed rate instruments

Financial Liabilities                                -                        189.55 

March 31, 2026 March 31, 2025

Basis point
+1% -                           (0.19)                       
-1% -                           0.19                         

(b) Credit risk

March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
At the beginning of the year 91.77                      92.76                       12,752.20              12,414.78              5.00                         5.00                         

Allowance created/(reversed) during the 

year

(91.77)                     (0.99)                       165.76                    337.42                    -                           -                           

At the end of the year -                          91.77                     12,917.96            12,752.20            5.00                        5.00                        

The Company's exposure to interest rate risk as at year end is as below :

Loans and other advances & Other 

Assets

Other assets

i. Currency risk

The Company's exposure to currency risk as at year end is as below :

March 31, 2026 March 31, 2025

ii. Interest rate risk

Interest rate risk is the risk that the future cash flows of floating interest bearing investments will fluctuate because of fluctuations in the interest rates. The

Group’s borrowings are at fixed and floating interest rate and are carried at amortised cost.

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings affected. With all

other variables held constant, the Group’s loss before tax is affected through the impact on floating rate borrowings, as follows :

Cash and cash equivalents and other bank balances are neither past due nor impaired. Cash and cash equivalents include short-term highly liquid fixed

deposits with banks which having maturity less than three months. 

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations. The

maximum exposure to the credit risk at the reporting date is primarily from trade receivables, loans and other assets. 

Customer credit risk is managed by each business unit subject to the Company’s established policy, procedures and control relating to customer credit risk

management. Credit quality of a customer is assessed based on an extensive credit rating review and individual credit limits are defined in accordance with

this assessment. The Company regularly monitors its outstanding customer receivables.

An impairment analysis is performed at each reporting date on trade receivables by lifetime expected credit loss method based on provision matrix. The

maximum exposure to credit risk at the reporting date is the carrying value of each class of financial assets. The Company does not hold collateral as security.

The Company evaluates the concentration of risk with respect to trade receivables as low, as its customers are located in several jurisdictions and industries

and operate in largely independent markets.

Effect on profit before tax

The movement in respect of allowance for expected credit losses is as follows:

Trade Receivables
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42. Financial instruments (continued)

(c) Liquidity risk

 On demand  Less than 1 year  1 to 5 years 
 More than 5 

years 
 Total 

March 31, 2026

Borrowings -                           0.92                         -                           -                           0.92                         
Trade payables -                           1,066.14                 -                           -                           1,066.14                 
Other financial liabilities -                           221.41                    -                           -                           221.41                    
Total -                          1,288.48               -                          -                          1,288.48               

March 31, 2025  
Borrowings -                           559.56                    -                           -                           559.56                    
Trade payables -                           837.26                    -                           -                           837.26                    
Other financial liabilities -                           141.74                    -                           -                           141.74                    
Total -                          1,538.57               -                          -                          1,538.57               

The table below provides details regarding the undiscounted contractual maturities of financial liabilities :

The Group believes that the working capital is sufficient to meet its current requirements. Accordingly, no significant liquidity risk is perceived.

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering

cash or another financial asset. The Group’s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its

liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the  Group’s reputation.

(This page has been intentionally left blank)
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43. Income tax

Statement of profit or loss March 31, 2026 March 31, 2025

Current tax                   1,469.01                   1,500.31 

Deferred tax charge/(credit)                   1,217.86                      652.30 

Income tax expense/(credit) related to current 

year

                2,686.87                 2,152.61 

Tax credit relating to earlier years                    (433.03)                                -   

Income tax expense/(credit) reported in the statement of profit and loss                 2,253.84                 2,152.61 

Income tax recognised in other comprehensive income/(loss)

- Tax arising on income and expense recognised in other comprehensive income/(loss)                           0.10                         (0.97)

Total                           0.10                        (0.97)

March 31, 2026 March 31, 2025

Profit before tax                 12,771.01                   9,685.33 

Enacted income tax rate in India 25.17% 25.17%

Computed expected tax expense/(credit)                   3,214.21                   2,437.60 

Effect of :

Effect of change in rate of Defered tax balances -                           (125.01)                  

Tax charge on disallowance of corporate social responsibility expenditure -                           5.17                         
Tax effect on differential tax rates charged on capital gains (691.26)                  (561.66)                  

Difference in amount of capital gains as per books and Income tax Act (284.44)                  

Tax charge on write back of provisions (66.31)                     (2,089.34)               

Others 81.64                       2,485.84                 

Total income tax expense/(credit)                 2,253.84                 2,152.61 

Deferred tax

Deferred tax relates to the following :

March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025

Property, plant and equipment (1,466.19)               (832.95)                                       633.24                    (120.24)

Right of use assets                                -   

Goodwill                                -   

Marked to market on Financial assets (1,345.89)               (752.55)                                       593.34                      687.62 

Gross deferred tax liability (2,812.08)             (1,585.50)             1,226.58               567.38                  

Deferred tax asset

Section 43B disallowance 14.87                       6.86                                                 (8.01) (6.86)                       

Provision for Leave Encashment -                           3.65                                                   3.65 (1.01)                       

Others 38.54                       33.97                                               (4.57) 91.32                       

Net deferred tax assets (net)               (2,758.66)               (1,541.02)                 1,217.64                     650.83 

Net deferred tax credit/(charge)                 1,217.64                     650.83 

Income tax expense in the statement of profit and loss consists of :

The reconciliation between the provision of income tax of the Company and amounts computed by applying the Indian income tax rate to profit

before taxes is as follows :

Balance Sheet

(This page has been intentionally left blank)

 Statement of Profit and Loss 
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44. Ratio analysis and its elements

Ratio Numerator Denominator March 31, 2026 March 31, 2025 % change

Reason for variance 

exceeding 25% as 

compared to the 

preceding period

Current ratio Current assets Current liabilities 10.65 9.47 12%

Debt equity ratio Total debt Shareholder's equity NA NA                                        -   The Company is not having

any long term debt

Debt service 

coverage ratio

Earnings for debt 

service = Net 

profit/(loss) after 

taxes + Non cash 

operating expenses

Debt service = 

Interest and lease 

payments + Principal 

repayments

NA NA                                        -   The Company is not having

any long term debt

Return on equity 

ratio

Net profit/(loss)s 

after taxes – 

Preference dividend

Average shareholder’s 

equity

0.08 0.06 37% Due to increase in net 

profit

Inventory 

turnover ratio

Cost of goods sold Average inventory 1.08 1.21 -11%

Trade receivable 

turnover ratio

Net credit sales = 

Gross credit sales - 

sales return

Average trade 

receivable

15.13 6.68 127% Due to increase in turnover

Trade payable 

turnover ratio

Net credit 

purchases = Gross 

credit purchases - 

purchase return

Average trade 

payables

6.21 3.00 107% Due to exceptional items 

during the previous FY 

(Refer Note 34A)

Net capital 

turnover ratio

Net sales = Total 

sales - sales return

Working capital = 

Current assets – 

Current liabilities

0.78 0.03 2521% Due to improved net

working capital and

increase in turnover

Net 

profit/(loss)ratio

Net profit/(loss) Net sales = Total sales - 

Sales return

0.99 2.92 -66% Due to increase total 

expenditure

Return on capital 

employed

Earnings before 

interest and taxes

Capital employed = 

Tangible net worth + 

Total debt + Deferred 

tax liability

0.09 0.08 21%

Return on 

investment

Interest (Finance 

income) + 

profit/(loss) on sale 

of investment

Investment 0.06 0.10 -41% Due to deccrease in net 

profits

45. Other statutory information

As at March 31, 2026 As at March 31, 2025

Great Town Trading Private Limited                                 601.98                              539.81 None

(This page has been intentionally left blank)

(i) The Group do not have any benami property, where any proceeding has been initiated or pending against the Group for holding any benami property.

(ii) The group has balance with the below-mentioned companies struck off under section 248 of Companies Act, 2013 or section 560 of Companies Act, 1956:

(iii) The Group do not have any charges or satisfaction which is yet to be registered with the Registrar of Companies ("ROC") beyond the statutory period.

(iv) The Group have not traded or invested in crypto currency or virtual currency during the financial year.

(v) The Group have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the

understanding that the Intermediary shall : 

Name of the struck off Company Nature of transaction with struck off 

Company

Balance outstanding Relationship with the

Struck off company, if

any.Loan given

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate 

Beneficiaries) except as described below:
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Date of funds 

invested

Amount of funds 

invested

Date on which funds 

are further advanced 

or 

loaned or invested by 

Intermediaries to 

other 

intermediaries or 

Ultimate Beneficiaries

Amount of fund 

further advanced or

loaned or invested 

by

Intermediaries

to other 

intermediaries or 

Ultimate 

Beneficiaries

Ultimate Beneficiary

Various Dates Various Dates                                        -   Manipal Educational 

Foundation.

                               -                                          -   

Various Dates                        45.84 Various Dates                                 47.89 Manipal Educational 

Foundation.

                       45.84                                47.89 

(vi) The Group have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether

recorded in writing or otherwise) that the Group shall :
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate 

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

Name of the intermediary to which 

the funds are advanced

March 31, 2026

Manipal Academy of Health and 

Education Private Limited

March 31, 2025

Manipal Academy of Health and 

Education Private Limited

(viii) The Holding Company has its servers physically located in India and does not have system for daily backup of books of accounts in electronic mode. The 

management is taking steps to ensure that there is a backup server in India and process for daily backup is defined as required under applicable provisions of 

the Companies Act, 2013.

(This page has been intentionally left blank)

(ix) The Holding Company registered in India have used accounting software for maintaining its books of account which has a feature of recording audit trail

(edit log) facility and the same has operated throughout the year for all relevant transactions recorded in the software, except that audit trail feature is not

enabled at the database level in relation to SAP accounting software. Further no instance of audit trail feature being tampered with was noted in respect of the

accounting software.

(vii) The Group have not entered into any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income

during the period in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 
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46 Additional information pursuant to para 2 of general instructions for the preparation of consolidated financial statements

A.  Contribution of net assets/(liability) in the consolidated financial statements:

Amount % Amount %

Holding Company
Kanara Consumer Products Limited (formerly known as Kurlon Limited) 138,030.89           103.72% 127,027.47            103.32%

Subsidiaries

Manipal Natural Private Limited (4,464.73)               (3.35%) (3,603.62)               (2.93%)

Manipal Software & E-com Private Limited 42.88                      0.03% 41.65                       0.03%

Kanara Consulting And Service Management Private Limited (formerly 

known as Kurlon Trading and Invest Management Private Limited)

(3,604.00)               (2.71%) (3,603.78)               (2.93%)

Kanara Global Products Llp -                           0.00% 137.96                    0.11%

Total 130,005.04         98% 119,999.68         97.60%

Adjustments arising out of consolidation 3,080.95                2.32% 2,947.01                 2.40%
Total 133,085.98         100.00% 122,946.69         100.00%

B.  Contribution of profit/(loss) in the consolidated financial statements:

Amount % Amount %

Holding Company
Kanara Consumer Products Limited (formerly known as Kurlon Limited) 11,375.65              108.16% 8,650.21                 114.84%

Subsidiaries

Manipal Natural Private Limited (859.50)                  (8.17%) (840.00)                  (11.15%)

Manipal Software & E-com Private Limited 1.23                         0.01% (141.40)                  (1.88%)

Kanara Global Products Llp -                           -                           108.96                    1.45%

Kanara Consulting And Service Management Private Limited (formerly 

known as Kurlon Trading and Invest Management Private Limited)

(0.22)                       (0.00%) (1.22)                       (0.02%)

Total 10,517.16            100.00% 7,776.54               103.24%

Adjustments arising out of consolidation -                           -                           (243.82)                  (3.24%)
Total 10,517.17            100.00% 7,532.72               100.00%

C.  Share in other comprehensive income/(loss):

Amount % Amount %

Holding Company

Kanara Consumer Prouctes Limited (Formerly known as Kurlon Limited) (0.29)                       15.39% 2.90                         54.67%

Subsidiaries

Manipal Natural Private Limited (1.60)                       84.61% 2.40                         45.33%

Manipal Software & E-com Private Limited -                           -                           -                           -                           

Kanara Global Products Llp -                           

Total (1.90)                      100.00% 5.30                        100.00%

Adjustments arising out of consolidation -                           -                           -                           -                           
Total (1.90)                      100.00% 5.30                        100.00%

March 31, 2026 March 31, 2025

March 31, 2026 March 31, 2025

March 31, 2026 March 31, 2025
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46 Additional information pursuant to para 2 of general instructions for the preparation of consolidated financial statements (continued.)

D.  Share in total comprehensive income/(loss):

Amount % Amount %

Holding Company

Kanara Consumer Products Limited (Formelry known as Kurlon Limited) 11,375.36              108.18% 8,653.11                 114.79%

Subsidiaries

Manipal Natural Private Limited (861.11)                  (8.19%) (837.61)                  (11.11%)

Manipal Software & E-com Private Limited 1.23                         0.01% (141.40)                  (1.88%)

Kanara Global Products Llp -                           0.00% 108.96                    1.45%

Kanara Consulting And Service Management Private Limited (formerly 

known as Kurlon Trading and Invest Management Private Limited)

(0.22)                       0.00% (1.22)                       (0.02%)

Step-down Subsidiaries

Total 10,515.27            100.00% 7,781.85               103.23%

Adjustments arising out of consolidation -                           -                           (243.82)                  (3.23%)
Total 10,515.27            100.00% 7,538.02               100.00%

47 Business combinations

On October 17, 2024 Kanara Global Products LLP was formed. Kanara consumer products limited is a partner in LLP with 99.99% share in the profits. 

Hence Kanara Global Products LLP became subsidiary of Kanara Consumer Products Limited w.e.f October 17, 2024

(This page has been intentionally left blank)

March 31, 2026 March 31, 2025
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48. Capital management

March 31, 2026 March 31, 2025

Borrowings                             0.92                   559.56 

Less: Cash and cash equivalents and other bank balances                    9,224.72             26,441.20 
Net debt (A) (9,223.80)              (25,881.64)       

Equity               133,085.98           122,946.69 
Total equity capital (B) 133,085.98          122,946.69      

Total debt and equity (C)=(A)+(B) 123,862.19          97,065.05         

Gearing ratio (A)/(C) -                           -                       

For the purpose of the Holding Company’s capital management, capital includes issued equity capital, securities premium and all other equity reserves. The

primary objective of the Holding Company’s capital management is to maximize the shareholders value.

The Holding Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial

covenants. To maintain or adjust the capital structure, the Holding Company may adjust the dividend payment to shareholders, return capital to shareholders

or may issue new shares. The Holding Company includes within net debt, borrowings net of cash and cash equivalents and other bank balances.

No changes were made in the objectives, policies or processes for managing capital during the year ended March 31, 2026 and March 31, 2025

(This page has been intentionally left blank)
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49.

As per our report of even date 

For Nangia & Co LLP For and on behalf of Board of Directors of 

Chartered Accountants Kanara Consumer Products Limited (formerly known as Kurlon Limited)

ICAI Firm Registration Number: 002391C / N500069 CIN: U68100KA1962PLC001443

per Vijaya Kumar Uppiretla Tonse Sudhakar Pai Kothethoor Venugopal Shetty

Partner Director Director

Membership No.: 255908 DIN : 00043298 DIN : 00632775

Madhusudan K R Susheela Y Bungale
Chief Financial Officer Company Secretary

Place: Bengaluru

Date: July 17, 2026

There are no material events post March 31, 2026 which effects these financial statements.

Sd/- Sd/- Sd/-

Sd/- Sd/-
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INDEPENDENT AUDITOR’S REPORT 

 

To the members of Kanara Consumer Products Limited (formerly known as Kurlon Limited) 

 

Report on the Audit of the consolidated Financial Statements 

 

Qualified Opinion 

 

We have audited the accompanying consolidated Financial Statements of Kanara Consumer Products 

Limited (formerly known as Kurlon Limited)(“the Holding Company”), and its subsidiaries (the 

Holding Company, and its subsidiaries together referred to as “the Group”), comprising of the 

consolidated Balance sheet as at March 31, 2026, the Consolidated Statement of Profit and Loss, 

including the statement of Other Comprehensive Income/(loss), the consolidated Cash Flow Statement 

and the consolidated Statement of Changes in Equity for the year then ended and notes to the 

consolidated financial statements including a summary  of material accounting policies and other 

explanatory information (hereinafter referred to as “the consolidated financial statements”)  

 

In our opinion and to the best of our information and according the explanation given to us, except for 

the effects of the matter described in the ‘Basis of Qualified Opinion’ section of our report and based 

on the consideration of reports of other auditors on separate financial statements and on the other 

financial information of the subsidiaries, the aforesaid consolidated financial statements give the 

information required by the Companies Act, 2013, as amended (‘the Act”) in the manner so required 

and give a true and fair view in conformity with the accounting principles generally accepted in India, 

of the consolidated state of affairs of the group as at March 31, 2026, their consolidated profit including 

other comprehensive income/(loss), their consolidated cash flows and the consolidated changes in 

equity for the year ended on that date.  

 

Basis for Qualified Opinion 

 

We draw attention to Note 1 to the accompanying Consolidated Financial Statements, which states 

that the Holding Company has not consolidated the financial statements of Kanara Global Products 

LLP, one of its subsidiaries, in these Consolidated Financial Statements for the year ended March 31, 

2026, since the Management could not make available the financial information of Kanara Global 

Products LLP required for the purpose of consolidation as required under Ind AS 110, Consolidated 

Financial Statements. Consequently, we are unable to determine the consequential effects, if any, of 

the non-consolidation of Kanara Global Products LLP on these Consolidated Financial Statements. 

 

We conducted our audit of the consolidated financial statements in accordance with the Standards on 

Auditing (SAs) as specified under section 143(10) of the Act. Our responsibilities under those 

Standards are further described in the “Auditor’s Responsibilities for the Audit of the consolidated 

financial statements’ section of our report. We are independent of the Group in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the consolidated financial statements under the provisions 

of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit evidence we 

have obtained is sufficient and appropriate to provide a basis for our qualified audit opinion on the 

consolidated financial statements.  
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Other Information 

 

The Holding company’s Board of Directors is responsible for the other information. The other 

information comprises the information included in the Board Report but does not include the 

consolidated financial statements and our auditor’s report thereon. 

 

Our opinion on the consolidated financial statements does not cover the other information and we do 

not express any form of assurance conclusion thereon. 

 

 

In connection with our audit of the consolidated financial statements, our responsibility is to read the 

other information and, in doing so, consider whether such other information is materially inconsistent 

with the consolidated financial statements, or our knowledge obtained in the audit or otherwise appears 

to be materially misstated. If, based on the work we have performed we conclude that there is material 

misstatement of this other information, we are required to report that fact. We have nothing to report in 

this regard. 

 

Responsibilities of Management for the Consolidated Financial Statements   

 

The Holding Company’s Board of Directors is responsible for the preparation and presentation of these 

consolidated financial statements in terms of the requirements of the Act that give a true and fair view 

of the consolidated financial position, consolidated financial performance including other 

comprehensive income/(loss) and consolidated cash flows of the Group in accordance with the 

accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS) 

specified under section 133 of the Act read with the Companies (Accounting Standards) Rules 2015, as 

amended. The respective Board of Directors of the Companies included in the Group are responsible for 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgements and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the consolidated financial statements that give a 

true and fair view and are free from material misstatement, whether due to fraud or error which have 

been used for the purpose of preparation of the consolidated financial statements by the Board of 

Directors of the Holding Company as aforesaid. 

 

In preparing the Consolidated Financial Statements, the respective Board of Directors of the Companies 

included in the Group are responsible for assessing the ability of the Group to continue as a going 

concern, disclosing as applicable matters related to going concern and using the going concern basis of 

accounting unless management either intends to liquidate the Group or to cease operations, or has no 

realistic alternative but to do so.  

 

The respective Board of directors of the Companies included in the Group are also responsible for 

overseeing the financial reporting process of the Group.  

 

Auditor’s Responsibility for the Audit of the Consolidated Financial Statements 

 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements 

as a whole are free from material misstatement, whether due to fraud or error and to issue an audit’s 

report that includes our opinion. Reasonable assurance is a high level of assurance but is not guarantee 

that an audit conducted in accordance with the SAs will always detect a material misstatement when 

it exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
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the aggregate, they could reasonably be expected to influence the economic decisions of users taken 

on the basis of these consolidated financial statements. 

 

As part of an audit in accordance with the SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also 

 

▪ Identify and assess the risks of material misstatement of the consolidated financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 

of not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

 

▪ Obtain an understanding of internal financial control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 

responsible for expressing our opinion on whether the Holding company has adequate internal 

financial controls with reference to consolidated financial statements in place and the operating 

effectiveness of such controls. 

 

▪ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the management. 

 

▪ Conclude on the appropriateness of management’s use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the Group’s ability to continue as a going concern. 

If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 

report to the related disclosures in the Consolidated Financial Statements or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditors’ report. However, future events or conditions may cause the Group to cease 

to continue as a going concern;  

 

▪ Evaluate the overall presentation, structure and content of the Consolidated Financial Statements, 

including the disclosures, and whether the Consolidated Financial Statements represent the 

underlying transactions and events in a manner that achieves fair presentation. 

 

▪ Obtain sufficient appropriate audit evidence regarding the financial statements of the entities or 

business activities within the Group of which we are the independent auditors, to express an opinion 

on the consolidated financial statements. We are responsible for the direction, supervision and 

performance of the audit of the financial statements of such entities included in the consolidated 

financial statements of which we are the independent auditors. For the other entities included in the 

consolidated financial statements, which have been audited by other auditors such other auditors 

remain responsible for the direction supervision and performance of the audits carried out by them. 

We remain solely responsible for our audit opinion. 

 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 
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matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

 

Other Matters 

a) We did not audit the financial statements and other financial information, in respect of three 

subsidiaries, whose financial statements include total assets of Rs. 5,930.90 lakhs as on March 31, 

2026, and total revenues of Rs 2,643.64 lakhs and net cash inflows of Rs 27.39 lakhs (without giving 

effect to elimination of intercompany transactions) for the year ended on that date. These financial 

statements and other financial information have been audited by other auditors, whose financial 

statements, other financial information and auditor’s reports have been furnished to us by the 

management. Our opinion on the consolidated financial statements, in so far as it relates to the 

amounts and disclosures included in respect these subsidiaries and our report in terms of sub-sections 

(3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries, is based solely on 

the reports of such other auditors.  

Our opinion above on the consolidated financial statements, and our report on Other Legal and 

Regulatory Requirements below, is not modified in respect of the above matters with respect to our 

reliance on the work done and the reports of the other auditors and the financial statements and other 

financial information certificate by the management. 

 

Report on Other Legal and Regulatory Requirements 

 

1. As required by the Companies (Auditors’ Report) Order, 2020 (“the Order”), issued by the 

Central Government of India in terms of sub-section (11) of section 143 of the Act, based on our 

audit and on the consideration of report of the other auditors on separate financial statements and 

the other financial information of subsidiary companies as noted in the ‘Other Matters Paragraph’ 

we give in the ‘Annexure 1” a statement on the matters specified in paragraph 3(xxi) of the Order. 

 

2. As required by Section 143(3) of the Act, based on our audit and on the consideration of report 

of the other auditors on separate financial statements and the other financial information of 

subsidiaries, as noted in the ‘other matters’ paragraph we report, to the extent applicable, that: 

 

a. Except for the effects of the matters described in the Basis of Qualified Opinion 

paragraph, we/the other auditors whose report we have relied upon have sought and 

obtained all the information and explanation which to the best of our knowledge and 

belief were necessary for the purpose of our audit of the aforesaid consolidated financial 

statements; 

 

b. In our opinion, proper books of account as required by law relating to preparation of the 

aforesaid consolidation of the financial statements have been kept so far as it appears from 

our examination of those books and reports of the other auditors Except for the effects of 

the matters described in the Basis of Qualified Opinion paragraph and the Holding 

Company and three of its subsidiary companies does not have server physically located 

in India for the daily back up of the books of account and other books and papers 

maintained in electronic mode and for the matters stated in the paragraph (j)(vi) below on 

the reporting under Rule 11 (g); 

 

c. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including 

the Consolidated Statement of Other Comprehensive Income/(Loss), the Consolidated 

Cash Flow Statement and Consolidated Statement of Changes in Equity dealt with by this 

report are in agreement with the books of account maintained for the purpose of 
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preparation of the consolidated financial statements; 

 

d. Except for the effects of the matters described in the Basis of Qualified Opinion 

paragraph, in our opinion, the aforesaid consolidated financial statements comply with 

the Accounting Standards specified under Section 133 of the Act, read with companies 

(Indian Accounting Standards) Rules 2015, as amended; 

 

e. The modification relating to the maintenance of accounts and other matters connected 

therewith are stated in the paragraph 2 (b) above on reporting under Section 143(3)(b) 

and paragraph (j) (vi) below on reporting under Rule 11(g); 

 

f. On the basis of the written representations received from the directors of the Holding 

Company and three subsidiary Companies as on March 31, 2026, taken on record by the 

Board of Directors of the Holding Company and such subsidiary Companies, none of the 

directors of the Holding Company and subsidiary Companies is disqualified as on March 

31, 2026 from being appointed as a director in terms of Section 164(2) of the Act; 

 

g. With respect to the adequacy of the internal financial controls with reference to these 

consolidated financial statements of the Holding Company and its subsidiary companies, 

and the operating effectiveness of such controls, refer to our separate Report in “Annexure 

2” to this report; 

 

h. In our opinion and based on the consideration of reports of other statutory auditors of 

subsidiaries, the managerial remuneration for the year ended March 31, 2026 has been 

paid/provided by the Holding Company and its subsidiaries to their directors in 

accordance with provisions of section 197 read with Schedule V to the Act to the extent 

applicable; and  

 

i. With respect to the other matters to be included in the Auditor’s Report in accordance 

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our 

opinion and to the best of our information and according to the explanation given to us 

and based on the consideration of the report of the other auditors on separate financial 

statements and other financial information of subsidiaries as noted in the ‘Other Matter’ 

paragraph; 

 

(i) The consolidated financial statements disclose the impact of pending litigations on 
consolidated financial position of the Group- Refer note 38 to the consolidated 
financial statements;  
 

(ii) The Group did not have any long-term contacts including derivative contracts for 
which there were any material foreseeable losses;  

 

 

(iii) There were no amounts which were required to be transferred to the Investor 

Education and Protection Fund by the Company during the year ended March 31, 

2026;  
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(iv) (a)  The respective managements of the Holding Company and its subsidiaries 

which are companies whose financial statements have been audited under the 
Act have represented to us and its other auditors of such subsidiaries, 
respectively, that to the best of its knowledge and belief, except as disclosed 
in the note 45 to the consolidated financial statements, no funds have been 
advanced or loaned or invested (either from borrowed funds or share premium 
or any other sourced or kind funds) by the Holding Company  or any of such 
subsidiaries to or in any other persons or entities, including foreign entities 
(“Intermediaries”), with the understanding whether recorded in writing or 
otherwise, that the Intermediary shall, whether, directly or indirectly lend or 
invest in other persons or entities identified in any manner whatsoever by or 
on behalf of the Holding Company or any of such subsidiaries (“Ultimate 
Beneficiaries”) or provide any guarantee security or the like on behalf of the 
Ultimate Beneficiaries; 
 

(b)  The respective managements of the Holding Company and its subsidiaries 

which are companies and whose financial statements have been audited under 

the Act have represented to us and the other auditors of such subsidiaries, 

respectively, that to the best of its knowledge and belief, as disclosed in the 

note 45 to the consolidated financial statements, no funds have been received 

by the respective Holding Company or any of such subsidiaries from any 

persons or entities, including foreign entities (“Funding Parties”), with the 

understanding whether recorded in writing or otherwise, that the Holding 

Company or any of such subsidiaries shall, whether, directly or indirectly lend  

or invest in other persons or entities identified in any manner whatsoever by 

or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any 

guarantee, security or the like on behalf of the Ultimate Beneficiaries and  

 

(c)  Based on the audit procedures that have been considered reasonable and 

appropriate in the circumstance performed by us and that performed by the 

auditors of the subsidiaries and whose financial statements haven audited 

under Act, nothing has come to our or other auditor’s notice that has caused 

us or the other auditor’s to believe that the representations under sub-clause 

(a) and (b) contain any material misstatement. 

 

(v) As stated in note 15 (f) to the Consolidated Financial Statements, the final dividend 

for FY 2024-25 declared and paid by the Holding Company during the year , is in 

accordance with section 123 of the Act. 

 

The Company has not proposed final dividend for the FY 2025-26. 
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(vi) As stated in note 45 to the Consolidated financial statements, the respective 

managements of the Holding Company and its subsidiaries which are companies 

and whose financial statements have been audited under the Act, have represented 

to us and the other auditors of such subsidiaries, the Holding Company and its 

subsidiaries has used accounting software for maintaining its books of account 

which has a feature of recording audit trail  (edit log) facility and we are unable to 

comment whether the same has operated throughout the year for all relevant 

transactions recorded in the software in the absence of availability of audit log 

backups. The audit trail feature is not enabled at the database level insofar as it 

relates to accounting softwares. We are unable to comment whether the audit trail 

feature being tampered or not during the year in the absence of availability of audit 

log backups. 

 

For Nangia & Co LLP 

Chartered Accountants 

ICAI Firm Registration No: 002391C/N500069 

 

 

 

 

 

per Vijaya Kumar Uppiretla 

Partner 

Membership No: 255908 

 

UDIN: 26255908EWDXNU9869 

 

Place: Bengaluru 

Date: July 17, 2026 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Sd/-
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Annexure ‘1’ referred to in paragraph under the heading “Report on other legal and regulatory 

requirements” of our report of even date on the Consolidated Financial Statements of Kanara 

Consumer Products Limited (formerly known as Kurlon Limited) 

 

In terms of the information and explanation sought by us and given by the Holding Company and the 

books of account and records examined by us in the normal course of audit and to the best of our 

knowledge and belief we state that: 

 

(xxi) Qualifications or adverse remarks by the respective auditors in the Companies (Auditors Report 

Order (CARO) reports of the companies included in the consolidated financial statements are:  

 

S. 

No. 

Name CIN Holding 

Company/Subsidiary 

Clause 

number of 

the CARO 

report which 

is qualified 

1 Kanara Consumer 

Products Limited 

U68100KA1962PLC001443 Holding Company  3(i)(b), 

(i)(c), 

3(iii)(a), 

(iii)(b), iii(f) 

3(vii)(b),   

2 Manipal Natural 

Private Limited 

U24290KA2019PTC130068 Subsidiary  3(xvii) 

3 Manipal Software and 

E-Com Private 

Limited 

U72200KA2011PTC059084 Subsidiary  3(i)(b),  

4 Kanara Consulting & 

Service Management 

Private Limited 

(formerly known as 

Kurlon Trading & 

Invest Management 

Private Limited) 

U67190MH2022PTC382693 Subsidiary  3(xvii) 

 

 

 

For Nangia & Co LLP 

Chartered Accountants 

ICAI Firm Registration No: 002391C/N500069 

 

 

per Vijaya Kumar Uppiretla 

Partner 

Membership No: 255908 

 

UDIN: 26255908EWDXNU9869 

 

Place: Bengaluru  

Date: July 17, 2026 

 

 

 

 

Sd/-
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ANNEXURE ‘2’ REFERRED TO IN PARAGRAPH UNDER THE HEADING “REPORT ON 

OTHER LEGAL AND REGULATORY REQUIREMENTS” OF OUR REPORT EVEN DATE 

ON THE CONSOLIDATED FINANCIAL STATEMENTS OF KANARA CONSUMER 

PRODUCTS LIMITED (FORMERLY KNOWN AS KURLON LIMITED) 

 

Report on Internal Financial Controls under Clause(i) of Sub-Section 3 of Section 143 of the 

Companies Act,2013(“the Act”) 

 

In Conjunction with our audit of the consolidated financial statements of Kanara Consumer Products 

Limited (formerly known as Kurlon Limited) (“the Holding Company”), its subsidiaries (the Holding 

Company and its subsidiaries together referred to as “the Group”) as of and for the year ended March 

31, 2026, we have audited the internal financial controls with reference to consolidated financial 

statements of the Holding Company, as of that date. 

 

Management’s Responsibility for Internal Financial Controls 

 

The respective Board of Directors of the Holding Company, its subsidiary companies are responsible 

for establishing and maintaining internal financial controls based on the internal control over financial 

reporting criteria established by the Holding Company considering the essential components of internal 

control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 

issued by the Institute of Chartered Accountants of India (“ICAI”).  These responsibilities include the 

design, implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the orderly and efficient conduct of its business, including adherence to the 

Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, 

the accuracy and completeness of accounting records, and the timely preparation of reliable financial 

information, as required under the Act. 

 

Auditor’s Responsibility 

 

Our responsibility is to express an opinion on the Holding Company’s Internal Financial Controls with 

reference to consolidated financial statements based on our audit. We conducted our audit in accordance 

with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the 

“Guidance Note”) and the standards on Auditing, as specified under section 143(10) of the Act, to the 

extent applicable to an audit of internal financial controls, both issued by ICAI. Those standards and 

the Guidance Notes require that we comply with ethical requirements and plan and perform the audit to 

obtain reasonable assurance whether adequate internal financial controls with reference to these 

consolidated financial statements was established and maintained as if such controls operated 

effectively in all material respects. 

 

 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls with reference to consolidated financial statements and their operating effectiveness. 

Our audit of internal financial controls with respect to consolidated financial statements included 

obtaining an understanding of internal financial controls with reference to consolidated financial 

statements, assessing the risk that a material weakness exists, and testing and evaluating the design and 

operating effectiveness of internal control based on the assessed risk. The procedures selected depend 

on the auditor’s judgement, including the assessment of the risks of material misstatement of the 

standalone financial statements, whether due to fraud or error. 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our audit opinion on the internal financial controls with reference to consolidated financial statements. 

 

Meaning of Internal Financial Controls with Reference to Consolidated Financial Statements 

 

A Company’s internal financial controls with reference to consolidated financial statements is a process 

designed to provide reasonable assurance regarding the reliability of the financial reporting and the 

preparation of the consolidated financial statements for external purposes with accordance with 

generally accepted accounting principles.  A company’s internal financial controls with reference to 

consolidated financial statements includes those policies and procedures that (1) pertain to the 

maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 

dispositions of assets of the company;(2) provide reasonable assurance that transactions are recorded as 

necessary to permit preparation of financial statements in accordance with generally accepted 

accounting principles, and that receipts and expenditures of the company are being made only in 

accordance with authorisations of management and directors of the company; and (3) provide 

reasonable assurance regarding prevention or timely detection of unauthorised acquisition , use , or 

disposition of the company’s assets that could have a material effect on the financial statements. 

 

Inherent Limitations of Internal Financial Controls with Reference to Consolidated Financial 

Statements 

 

Because of the inherent limitations of internal financial controls with reference to consolidated financial 

statements, including the possibility of collusion or improper management override of controls, material 

misstatement due to error or fraud may occur and not be detected. Also, projections of any evaluation 

of the internal financial controls with reference to consolidated financial statements to future periods 

are subject to the risk that the internal financial control with reference to consolidated financial 

statements may become inadequate because of changes in conditions, or that degree of compliance with 

the policies or procedures may deteriorate. 

 

Opinion 

 

In our opinion, the Holding Company, has maintained, in all material respects, adequate internal 

financial controls with reference to consolidated financial statements and such internal financial 

controls with reference to consolidated financial statements were operating effectively as at March 31, 

2026, based on the internal control over financial reporting criteria established by the Holding Company 

considering the essential components of internal control stated in the Guidance Note issued by the ICAI. 
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Other Matters 

 

a) Our report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of 

the internal financial controls over financial reporting with reference to consolidated financial 

statements insofar as it relates to three subsidiary companies is based on the corresponding 

report of the auditors of such companies. 

 

 

 

For Nangia & Co LLP 

Chartered Accountants 

ICAI Firm Registration No: 002391C/N500069 

 

 

 

 

 

per Vijaya Kumar Uppiretla 

Partner 

Membership No: 255908 

 

UDIN: 26255908EWDXNU9869 

 

Place: Bengaluru 

Date: July 17, 2026 

 

 

 

 

 

Sd/-




